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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF ADVANTEK AIR SYSTEMS PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion:

We have audited the accom panying Financial Statements of ADVANTEK AIR SYSTEMS PRIVATE
LIMITED (“the Company”), which comprises the Balance Sheet as at March 31, 2021, the Statement
of Profit and Loss, and the Statement of Cash Flows for the year ended on that date and a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribe under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015,
as amended, (“AS”) and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2021, the profit, and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provision of the Act and Rules made there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgement, were of most significant in
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial statement as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. In the audit of the current period, we does
not have observed any key audit matters required to be reported separately.

Emphasis of Matters:

The continuous spreading of COVID -19 across India has resulted in restriction on physical visit to the
client locations and the need for carrying out alternative audit procedures as per the Standards on
Auditing prescribed by the Institute of Chartered nts of India (ICAIl). As a result of the above,
the entire audit was carried out based on re data as provided by the management
of the Company. This has been carried out is' adyvisory on “Specific Considerations while
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conducting Distance Audit/ Remote Audit/ Online Audit under current Covid-19 situation” issued by
the Auditing and Assurance Standards Board of ICAI. We have been represented by the management
of the Company that the data provided for our audit purposes is correct, complete, reliable and are

directly generated by the accounting system of the Company without any further manual
modifications.

We bring to the attention of the users that the audit of the Financial statements has been performed
in the aforesaid conditions.

Our opinion is not modified in respect of the above.
—~ Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexure to Board’s Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Information, but does not include the Financial Statements and our
auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial statements that
give a true and fair view of the Financial position, Financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Rules, 2015, as amended.

This responsibility also includes the maintenance of adequate accounting records in accordance with
the provision of the Act for safeguarding of the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal Financial control, that were operating
effectively for ensuring the accuracy an s of the accounting records, relevant to the
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preparation and presentation of the Financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statement, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Financial Statement:

~ Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

(i) Identify and assess the risks of material misstatement of the Financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o (i) Obtain an understanding of internal Financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,

we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

(iv) Conclude on the appropriateness of ma nagement’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to conti going concern.
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(v) Evaluate the overall presentation, structure and content of the Financial statements, including

the disclosures, and whether the Financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the Financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
— scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasona bly be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements:
1. Asrequired by section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the AS specified under Section
133 of the Act. Read with Rule 7 of the companies (Accounts) Rules, 2014,
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e) On the basis of written representations received from the directors as on March 31, 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2021,
from being appointed as a director in terms of section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over Financial reporting of the
Company is not applicable vide MCA circular No. G.S.R. 583(E) dated 13" June, 2017.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of

™ the Act;

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rule 2014, as amended in our opinion and to the best
of our information and according to the explanation given to us:

(i) The Company does not have any pending litigation which would impact its Financial position;

(i) The Company does not see any foreseeable losses on long-term contracts as on the balance
sheet date and the Company has not entered into any derivative contracts, therefore no
provision has been made in relation to the same;

(iii)The Company has not declared any dividend either in the current year or during any of the
previous years and therefore transferring of the amounts in the Investor Education and
Protection Fund by the Company does not arise.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure

A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

FOR V. V. RANE & CO.
CHARTERED ACCOUNTANTS

PROPRIETOR
MN 125890

DATE: 08" NOVEMBER, 2021
PLACE: THANE

UDIN: 22125890AAAAAKS918
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Annexure - A to the Independent Auditor’s Report:

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date)

Report on the statement on the matters specified in the paragraph 3 and 4 of the Companies
(Auditor's Report) Order, 2016:

i. Inrespect of the Company’s fixed Assets:

a. The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

b. The Fixed Assets have been physically verified by the management in a phased
manner, designed to cover all the items over period of three years, which in our
opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the fixed asset has been physically
verified by the management during the year and no material discrepancies between
the books records and the physical fixed assets have been noticed.

ii. According to information and explanations give to us, the management of the Company has
conducted physical verification at reasonable intervals of inventories during the year and no
material discrepancies have been noticed during such verification.

iii. According to the information and explanations given to us, the Company has not granted any loans
secured or unsecured to companies, firms, Limited Liability partnerships or other parties covered
in the Register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (jii)

. (a) to (C) of the Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act as applicable, in respect
of grant of loans, making investments and providing security, during the year.

V. The Company did not accept any deposits during the year and therefore compliance with the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or any other

relevant provisions of the Companies Act, 2013 and the rules framed there under may not be
applicable to the Company.

vi. To the best of our knowledge and explanation given to us, the provisions of maintenance of cost
records under sub section (1) of Section 148 of the Act are not applicable to Company for the
financial year 2020-21. Accordingly, Clause (vi) of Order is not applicable.

vii. In respect of statutory dues:

a) According to information and epranatEo{g,s:g‘i’ﬁ‘éﬁi‘é us:and on the basis of our examination of
YD NN
the books of account, and records, thé"Go
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undisputed statutory dues inc| uding Provident Fund, Employees State Insurance, Income-Tax,
Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other
statutory dues with the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the above were in arrears as at March
31, 2021 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax outsta nding on account
of any dispute.

viii. In our opinion and according to the information and explanations given to us, the company
— has not defaulted in repayment of loans or borrowings from any financial institution, bank,
government or debenture holder.

iX.  The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, Clause (ix) of Order
is not applicable.

X.  According to the information and explanation given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the
course of our audit.

Xi.  The managerial remuneration under Section 197 is not applicable to private limited company
and therefore paragraph 3(xi) of the Order is not applicable to the Company.

Xii. In our opinion and according to the information and explanation given to us, the Company is
not a Nidhi Company in terms of section 406 of the Companies Act, 2013. Accordingly, Clause
(xii) of the order is not applicable.

xiii.  According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of The Companies Act, 2013 where applicable and details of such
transactions have been disclosed in the Note No. 23(4) of Financial statements as required by
the applicable Accounting Standards 18.

Xiv.  According to the information and explanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

Xv.  According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, Clause (xv) of the Order is not
applicable.
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xvi.  According to the information and explanations given to us the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934.

FOR V. V. RANE & CO.
CHARTERED ACCOUNTANTS

VAIBHAV V. RANE
PROPRIETOR
MN 125890

DATE: 08" NOVEMBER, 2021
PLACE: THANE

UDIN: 22125890AAAAAK8918

i
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ADVANTEK AIR SYSTEMS PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2021

CiN: U31908MH2013PTC248744
{Amaount in Ripees)

Wates 1 to 23 form an integral part of these financial statements

Nokes As At As At
2 March 31, 2021 March 31, 2020
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 3 2l,35,lv_11]l 41,35.140
Reserve and Surplus 4 1,54.00,813 1,34,19,174
1,75,35,853 1,55 54 269
LIABILITIES
Non-Current Liabilities
Long-term barrowings 5 19,18,716 10,580,041
Defarred tax liabilities {net) 6 . i
19,18,716 10,820,041
Current Liabilities
£ Shirtiterm borrewings 7 136,28,393 1,66,37,126
Trade payables ] 5.82.92.612 4,70,30;810
Other current liabilities g L3273 46,593,996
7,70,42,278 6,83,61,932
TOTAL 9,64,96,947 £,40,96,242
ASSETS
MNon-current assets
Property, Plant and Equipment 10 36,51,059 43,724,028
Mon Current Investment 11 51.92.187 51;10,733
88,343,246 94,34,759
Deferred Taw dsset 6 70,604 58,948
Long-Term Loans and Athvarices 12 0BG 500 9,87.500
10,649,104 10,46.448
Current assets
Inventaries 13 5,05,80,657 4,80,08 649
Trade receivables 14 3.06,52,167 ,19,45 306
™™ Cash and cash equivalents 15 1,08,151 18,20,807
Short-term loans and advances 12 5242,622 2640273
B,65,84,597 7,45,15,035
TOTAL 064,956,947 8,49,96,242
Significant accounting palicies 2

This is the Balance Sheet referred to in our report of sven date

For V. V. Rane & Co
Charterad Accountants

Vaibhav V. Rane

For and on behalf of board

a

Abhijit Uttam Bankhele Namita Abhijit Bankhele

Proprietor Director Director

MN : 125890 DIN : 06656136 DIN : 07221844

Place: Thane Plare: Thane Place; Thane

Date: 8th November, 20 Date: Bth November, 2021 Date: 8th November, 2021

UDIN : 22125830AAAAAKES 18




ADVANTEK AIR SYSTEMS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH 2021

CiN: U3150BMH2013PTC248744

{Amaunt in Rupees)

Sakes For period ended For period ended
' March 31, 2021 March 31, 2020

Revenue

Sales 13,48,74,529 14,58,25,350

(-} GST 2,14,18,198 2,29,39,4159

Revenue from operations (net) 16 11,34,56,331 12,18,90,931

Other Income 17 2,23,295 6,231,818
Total Revenue 11,36,79,626 12,25,14,749
Expenses

Cost of goods sold and consumed 18 £,47.65,191 9,65,37,301

Changes In Inventories of finished goods work-in- 19 9,34,146 -1,41,33,411

‘progress and Stock-in-Trade

Employee benefits expense 20 1,25,01,405 1,62,89,401

Finance costs b5 § 24,04,194 2572278

Depreciation and amortization expense 89,28,241 11,548,117

Other expenses 22 §95,01.875 1,67.81,768

11,10,35,052 11,92,01,454

PROFIT BEFORE TAX 26,44,574 33,13,295
Tax Expense

Current tax 7,65,000 11,50,4060

Deferred tax -20,656 -57,247
Profit/Loss after tax 159,00,230 22.,20,142
Profit per equity share

Basic and diluted 23(3} .40 10:20
Significant Accounting Policies 2

Motes 1 to 23 form an integral part of these financial statements

This Is the statement of profit and loss referred to in our report of even date

For V. V. Rane & Co
Chartered Accountants
Fi egistration, No: 128871W

Vaibhav V. Rane
Proprietor ((
MMN : 125890
Place: Thane .
Date: 8th November, 2
UDIN : 22175890AAAAAKRS1E

ard

Abhijit Uttam Bankhele
Director
DIN : 06656136

Place: Thane

Date: Bth November, 2021

N&
Namita Abhijit Bankhele
Director
DIN : 07221844

Place: Thane
Date: Bth November, 2021




ADVANTEK AIR SYSTEMS PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

{Amount (n Aupees)

Particulars

For the year ended

For the year ended

31" March, 2021 31" March, 2020
[A] CASHFLOW FROM OPERATING ACTIVITIES
Profit/{Loss) before tax 26,444,574 33,13,295
Adjustments for:
Diepreciation/Amartisation/Impairment of Property, Plant and 928741 11,549,117
Equiprment’s and Intangible Assets
Dividend Income - {15,750}
Interest Expansas 21,74 850 20,56,480
Unrealised foreign exchange (gain)/ioss (Net) {1.09,145) {48,705)
Operating Profit/|Loss) before changes in working capital 56,38,530 64,58,437
Adjustment for (Increase)yDecrease in Operating Assets
Inventories {25,72,008} {1,33,46,145)
Trade Receivables 185,97, 716) 13,33.774)
Loans and Advances {26,04,349) 3287527
Other Assets . 40,329,344
Adjustment for Increase/|Decrease) in Operating Liabilities
Trade Payables 1,12,61,802 ‘42 98 779
Other Liabllities {80 629) {57,89,656)
Cash flow from operations after changes in working capital 30,45,630 {13,85,488)
Net Direct Taxes (Paid)/Refunded (7.85,000) 111,50,400)
Net Cash Flow from/|used in) Operating Activities 22,80,630 {25,35,888)
[B] CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment’s including Capital Advances & {2,55374) 11;41,533)
CIP
Purchase of Investment . 8,55 000)
Dividend Income - 15,750
Bank Balances not considered-as Cash and Cash Equivalerits - 3
Net Cash Flow from/(used in) Investing Activitias (2,55,274) (9,80,783)
[C] CASH FLOW FROM FINANCING ACTIVITIES
Preceeds from Borrowings 29, 78791 -
Repaymeant of Borrowings {1p,22,21D) (2513,115)
Net Increase/{Decrease) in Working Capital Borrowings (30,08,733) 82,05,811
Interest Expenses (21,74:860) {20,56,480)
Dividend Paid including Dividend Distrbution tax - =
MNet Cash Flow from/{used in) Financing Activities 18,37,012 46,36,218
Net Increase/ (Decrease) in Cash and Cash Equivalents {18,11,656) 11,149,547
Cash & Cash Equivalents at beginning of pericd (see Note 1) 19,20:807 8,011,260
Cash and Cash Equivalents at end of period (see Note 1) 1,05,151 15,20,807
MNotes:
1 Cash and Cash equivalents comprise of:
Cash on Hands 78221 432114
Balance with Hanks 30,930 14 88 693
Cash and Cash equivalents 1,009,151 149,20,807
Effect of Unrealised foreign exchange {gain)/loss (Net) - -
Cash and Cash equivalents as restated 1,09,151 19,270,807
2 Figlres of the previous year have been regrouped | reclassified wharever ABCELEArY,
As per our repart of even date attached
For V.V. Rane & Co
Chartered Accountants For and an b aard ‘J—, or
Firm Rigistration, No: 128871 %
S
Vai N NO | & i Abhijit Uttam Bankhele ‘Namita Abhijit Bankheie
Proprietor 1288T1W |2 f Director Directar
MN : 125890 = DiN : 06656136 DIN : 07221844
Place: Thane : Place: Thare Place: Thane

UDIN : 22125890AAAAAKE218

Date: Bth November, 2021

Date: 8th November, 2021




ADVANTEK AIR SYSTEMS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

NOTE 1 : NATURE OF OPERATIONS

ADVANTEK AIR SYSTEMS.PRIVATE LIMITED {the 'Company'), ta carry an in India and abroad manufacturing of Air Side Products namely Al
Handling units, Air washers ; Fan Coil Units | Risers and Termingls Baxes.

NOTE 2 : SIGNIFICANT ACCOUNTING POLICIES

Basi: Accountin

The Financial Statemants are preparad in accordance with the generally accepted accounting principles in India. The Eompany has prepared
thesa financial statements to camply in all material aspects with the accou nting standards notifled under section 133 of the Companles Act
2013, read togather with Rules thereon. The Financial statements have been prepared on an acerual basis and under the historical cost
Eanvention on accrual basis, except for certain financial Instruments which are measured at fair vaiue and on the accounting principles ot a
Boing roncern Accounting Pelicies not specifically referred to otherwise are consistent and in consonarice with the applicable Atcounting

Standards prescribed by the Companies Accounting Standards) Rules, 2006 1o the extent applicable. Al expenses and income to the extent
ascertainable with reasonable certalnty are accounted for on scorual basis,

The accounting policies adopted in the preparation.of financial staternents. are coansistant with thise of previous yvear, All assets and
liabilities have been classified as current or non-current as per criteria set outiin the Schedule 1l to the Companies Act, 2013, Basad on the
nature of products and the time between the acguisition of assets for processing and their realisation In cash and cash equivalents the

company has determined |ts operating oycle 2 twelve months for the purpose of current and nen-current classification of assets and
liabilities:

Use of Estimates.

The presentation of financial statements réquires astimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of financial statements and the reported amount of revenues and expenses dufing the reporting pericd. Differences
between the actual results and estimates are recognized in the period In which the results are known / materialised,

_I'tehm!e Recognition
Ravenue is recognized to the extent that it is probable that the economic benefits.will flow to tha Company and the révenué can be reliably
measured, The following specific recognition criteria must also be mer before revenue ic récagniied;

{a} Sale of Products

Revenie from the sale of goods is recognised upon passage of title to the customer which ge nerally coincides with thelr delivery.

(b) Sale of Services

Revenye s recognized ar the time of rende ring.of the services or as per the terms of contract.

b Oth ]

Interest incame is recognised on a time proportion basis taking inte sccount the amsunt outstanding and the rate applicable,
Dividend Income is recognlsed whan right to receive is established.

Insurance-and other claims/refunds, die to uncertainty In reafisation dre accounted for on atceptance/actual receipt basis.

Property, Plant & Equipment

Property, Plant & Equipment are stated at cost or revalued amounts, as the case may be, less accumulated depreclation and provision fr
impalrment, if any. The cost includes expenditure Incurred in the acquisition and construction / installation and other related expenses in
bringing the asset to working tondition for its Intended use. |n resoect of qualifylng assets; related pre-operatioral expenszs Including
borrowing costs are aiso capitalised.

De fon & Amartisati
Depreciation on each part of an item of property, plant and equipment |s provided using the Written Down Value Method based on thi
useful life of the asset as estimated by the management and s charged to the Statement of Profit and Loss 45 per the reguiremment of
sthedule Il of the Companies Act, 2013. The estimate of the useful life of the asssts has been assessed basad on technical advice which
considers the nature of the asset, the usage of the asset, expected physical wear and tear, the operating conditions of the asset, anticipated
technolagical changes, manufacturers warran
egqulpment i mentloned below:

The useful lives are reviewed by the
unamortised depreciable amount is.cha
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Tangible Assets Useful Life

Plant and Machinery 8 years to 20 Years
Computer & Accessories 3 Years

Furniture & Fixtures. 10 Years to 15 Years
Vahicles 8 Years

Office Equipment's SYears
Amaortizetion

Intangible Assets with finite lives are amortized on-a Written Down Value Méthod basis over the estimated useful ecanomic life, The

amartization expense on Intangible assets with finite IIves |5 recagnized in the Statement of Profit and Loss. The estimated useful life of
intangible assets is mentionad below:

Intangible Assets Useful Life
Software 10 ¥ears
Borrowing costs

Berrowing costs thataré attributable to the acquisition/ comstruction of qualifying assets are capitalised as part of the cost of such assets, A

gqualifylng asset Is one that takes a substantial period of time to get ready for Intended use, All other borrowing costs are charged to
rEVenue,

Impatrmant

Inaccordance with AS 28 - 'Impairment of Assets', where there Is an Indication of impairment of the Company's.asset, the carrying amounts
of the Comparly's assets are reviewed at each balance sheet date to determine whether there is any impairmeant. The recoverable amount
of the asset (or where applicable, that of the cash generating unit to which the asset belongs) is estimated as the higher of its net selling
price-and its value in use. Value In use Is the present value of estimated future cash fiows expected to arise from the continuing use of the
assets and from thelr disposal at the end of their useful life. An Impairment lass is recognized whenever the carrying amount of an‘asset or
the cash generating unit exceeds its recoverable amount. Impairment loss is recognized in the Statement of profit and loss or against
revaluation surplus, where zpplicable,

stments

Investments that are readily realisable and are Intended to be hald for not more than one year fram the date, on which such investments
are made, are classified @5 current investments: All other investmants are clissified as long term Investments, Current investrmients are
carried at lowercof cost and-fair value determined on an Individoal Investment basis. Long-term Irvestments are carried at cost. However,

provision for diminution is made to recognise & decline, ather than témporary, In the value of the investments. such reduction being
determined and made for each investment individually.

On disposal of Investment, the difference between its carrying amaunt and net disposal proceeds is charged or credited to the statement of
profitand loss,

n Currency T ctions
Initial Recognition:

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date of transactions.

Subsequent Recagnition:
Asat the reporting date, non-mongtary items which are carried in terms of historical cost denaminated in a forelgn currency are reported
using the enchange rate at the date of the transaction.

All mongtary assets and liabllities in foreign currency are restated at the end of accounting period.
Exchange differences on restatement of all other monetary items are recognized in the Staterment of Profit and Loss.

Forward Exchange Contracts:

The premium or discount arising at the inception of forward exchange contract entered Into to tiedge an existing
arnortlzed as EanﬂiE or income aver the Ilfe of the cﬂntract Exthange dlﬁemnce an such a :untratt |5 recogmieer

asset [ habﬂrw i

Forward enchange contracts outstanding a5 at the year end on
mark-to-market and the losses, if any, are recognized in the 5t
annauncement of Institute of Chartemd Accountants of India ﬁn

) A
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Invantary
Inventories are valued as follows:

1) Raw Materials, Packing Materials and Stores & Consumables: At lower of cost and net realizable vatue,
2} Finished Goods and Materials under Process: At lower of cost and net realizable valus.

Lost of raw materials and packing materials is determined on FIED bagis, Cost of finished gnnds and materials under process is determined
by considering materials, labour and other related expensis,

Lease

Dperating lease payments are recognised on a straight ing basis aver the lease term,

Retirement B other employee benefits

Short termy employee benefits are accounted in the period during which tha services have been rendered,

Defimed Contribution Plans;
The Company contributes on a defined contribution basis to Employee's Provident Fund towards post employment bepefits, all of which-are

afrninistered by the Reglonal Provident Fund authorities, and has ng further obligation beyond making its contribution, which is expensed
in the year to which it pertains,

Income Taxes

Tax expense comprises bath current and deferred taxes. Currant Tax is provided on the taxable ncoma using the applicable tax rates and
taw laws, Deferred tax assets and liabilities arising on account of timing difference and which are capable of raversal in subseguent periods
are recognised using the tax rates and tax laws that have been enacted or substantivaly enacted. Deferred tax assets are recognised anly to
the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets
can be realised. [f the company has carry forward unabsorbed depreciation and tax losses, deferred Tax sssets are recognized only to the

extent there |5 a virtual cartalnty supported by convincing evidence that sulficient taxable income will be svallabla against which such
deferred tax assets can be reallsed,

Minimum Alternative Tax credit is recognised as an asset only when and 1o the extent there is convincing evidence that the company will
pay normal income tax during the specified period; Such asset is reviewed ateach Balance Sheet date and the carrylng amount of the MAT

cradit asset is written down to the extent there is.na longer & canvincing evidence to the efféct that the Company will pay narmal income
tax during the spacified period,

Caish uival
Cash and Cash equivalents for the purpose of cash flow statement comprise cash at Bank and in hand.

Earnings per share
Basle earnings per share are calculated by dividing the net profit or loss for the periad attribiutable to equity sharehalders by the weightad
average number of equity shares outstanding during the period,

For the purpese of calculating diluted earnings per shara the nat profit or loss for the period attributable 1o ‘equity sharehalders and the
weightad average number of shares cutstanding during the period are adjusted for the effects of all dilutive potential equity shares.

5 Ri icies

The Cnmpan',rs anar'.r segment Is ldentified as business segment based on nature of product, risks, returris and the internal buginecs
reporting system and secondary segment is identified based on geographical iocation of customers ac per Accounting Standard - 17.The
Company is prncipally engaged in a single businiess segment viz. Alr Handling Unit

P Contingen ies
The Company recognises-a provision when there isa present oblipation &5 & result of a past event that pmhablr
resgurces and areliable estimate can be made of the amount of the obligation '5u1’e for a confingent lia . :

u Reamoutflow of resource:
obligation or-a present obligation that the likelihood of cutficw of reddmbe Feeuna provisich or di f
¢

egeresan outflow of

: -‘R‘ﬁ'ﬂmere is
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{Amaunt in Rupees)

NOTE 3: SHARE CAPITAL

March 31, 2021 March 31, 2020
Authorised
280,000 Equity Shares of Rs.10/- each 28,00,000 28,00.000
28,000,000 28,00,000
Subseribed and Fully Paid-up
2;13,514 Eguity Sharez of Rs, 10/~ each 21,35,140 21,35.140
21,35,140 21,35,140
(3] Reconciliationof shared outstanding as at the end ofths YEar,
March 31, 2021 March 31, 2020
Mo, of Shares Rupées Mo, of Shares Rupeaes
As at the heginning of the year 213,514 21,35,140 2,113,514 21,35,140
dd: lssued during the year - = E
-25%: Brought Back during the vear - - - .
Outstanding at the end of the year 2,13,514 21,35,140 2,13,514 21,35,140

ib) Rights, preferences and restrictions attached to skigres

The company has-one class of equity shares having a par value of Rs.10 per share. Sach sharéholder is eligivle for one vote per share held. The
dividend proposed by the Board of Directors Is subject to the approval of the shareholders in the ensuing Annual General Mesting, except in case of
Interim-dividerd. In the event of liquidation; the equity shareholders are sligibie to receive the remalining assets of the Company after distribution

of all preferential amounts; In proportion to their sharehpiding,

(¢} Sharehoiders holding more than 5 percent of the equity shares,

Name of Shareholder March 31, 2021 March 31, 2020
Mo, of Shares % of total shares Mo, of Shares % of total shares
Mr, Abhljit Bankhele 1,05.000 49, 18% 1,05,000 49.18%
Mrs. Namita Bankhele 105,000 49.18% 1,058,080 49.13?’5
FNOTE 4: RESERVES AND SURPLUS
March 31, 2021 March 31, 2020
a. Surplus in the statement of profit and loss
Balance as per fast financial statement 1,32,44,629 1.10;24,487
Prafit for the Year 1%,00,230 £2,20,1a2
1,51,44,858 1,32,44,629
b. Securities Premium Account
Balance &% per {ast financial staterment 1,30:160 1,360,160
Add: During The Year
1,30,160 1,30,160
c. Profit{{Loss) from Investment in Altair Partition Systems LLP
Batance as per last fingncial statament 44,340 2903961
Less: Transfer - 2903961
Add: During The Year 81,454 44,340
1,325,794 441,340
1,54,00,813 1,34,19,129
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(Amount in Rugees)

NOTE 5: LONG TERM BORROWINGS

b

N,

Secured
Term Loan Fraom Bank

Unsecured
(I} From Related Parties; (Refer Note No.23.4)
Loan fram Dirgctor
(i} From Banks
(i} From Other Financial Institution

Amounts disclosed under the head 'Other Current
Liabilities” (Nete 9)

Long-Term
March 31, 2021 March 31, 2020

Current Maturities
March 31, 2021 March 31, 2020

18,01,216 5,62,541 5,07,308
1,17,500 1,17,500 -
1,17,500 1,17,500 -
(5.07,308) -
19,18,716 10,80,041 - -

*Loan from HDFC Bank migntidned in note 5{a) is Rs. Nil {PY ) and repayment of the same is to be done In 36 months with equated monthly
instaliment of Rs. 70,257, This loan carries Interest @8.25% PA

Interest Rates and Repayment Schedules for these foans are given as under:

Secured

Term Loan From Bank -INA

Unsecu

Unsecured Loan Fraom Director

Rate of Interest

cY PY
§.25 0%
MIL MIL

Terms of Repayment

Repayable in 36 equated monthly Instalments
from Jume 2020

Repayable on Demand
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2021

{Amount in Rupess)

NOTE 6 : DEFERRED TAX ASSETS /(DEFERRED TAX LIABILITIES)

Arising on account-of timing diffarerice |ri

March 31, 2021

March 31, 2020

Depreciation 79,604 58,048
Expensey . .
79,604 58,948
NOTE 7 : SHORT TERM BORROWINGS
fiarch 31, 2021 March 31, 2020
Sacured
Bank Overdraft 55,52,963 74.08,223
Term Loan from Ban k 24,333,676 17,84 964
Unsecured
Fram _Ban-k 30,34.302 40,09, 788
From Other Financial Institution 26,07.452 33,44 151
For Rate of Interest and terms and conditions of aforesaid facilities refer note No.5 1,36,28,393 1,66,37,126
NOTE 8! TRADE PAYABLES
March 31, 2021 March 31, 2020
Total outstanding dues of micro and small enterprises - -
Others 58292610 4,70,30,810
582,92,612 4,70,30,810
NOTE 9: OTHER CURRENT LIABILITIES
March 31, 2021 March 31, 2020
™
Current Maturities of long term borrowings (Note 5) 507,808
Statutory dues :
Withhelding Taxes 2742079 19,77,854
Others 2,358,427 7,741,977
Other payahles:
Employes benefits 592,847 9,01,691
Liabilities for expenses 10,43,014 10,482,474
51,21,273 46,93,995

The company has not declared any dividend ta shareholders hence thers is-no amount due and outstanding to be cradited to Investor

Education and Protection Fund.
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ADVANTEK AIR SYSTEMS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

(Amaunt in Rupees)

NOTE 11 : NON CURRENT INVESTMENT

Investments in equity instruments
Investment in ALTAIR PARTITION SYSTEMS LLP*

March 31, 2021 March 31, 2020

439, 87,182 43.05,728
TIS8 Shares 1,065,008 1.05.005
Other Investmient 1,000,000 1,00,000
51,92,187 51,10,733
* Balances are taken from Unaudited Financial Statements
NOTE 12 ; LOANS AND ADVANCES
Long Term Short Term

Unsecured, Considered Good
Advance to Employees

Advances recaverable in cash or kind
Other loans and advances:

Prepaitd Expenses

Deposits

Receivable fram NBFC

March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

- - 35,158,393 21,02.225

= < 16,31,743 5,09.041

- - 51 588 29,007
9,883,500 987,500 . -

= - 43,797 -
9,839,500 3,87,500 52,942,622 640,273

MNOTE 13 : INVENTORIES

Fiaw Materiat
Wiark in Progress
Finished Goods

March 31, 2021 March 31, 2020

1,99,18,377 1)64,13,223

57.04,530 40,51,265
2.459,56,350 2,75,84,1681
5,05,80,657 4,80,08,649

NOTE 14 : TRADE RECEIVABLES

Unsecurad, Considered Good

Qutstanding for 3 period axceeding six manths from the date

they are dua far payment. \
a.Unsecured Consider Good

b.Trade Recelv/able which have significant increase in Cradit Risk

Othars

March 31, 2021 March 31, 2020

3.06,52,167 2,19.45.3086

3,06,52,167 2,19,45,306

NOTE 15 : CASH AND CASH EQUIVALENTS

Cash and Cash eguivalents:
Balances with banks
In Currént Accounts
Cashon Rand

*Cash s physieally verified by Management and cash balsnce confirmatio

March 31, 2021 March 31, 2020

30,930 14,568,693
78,221 4,352,114

f

GN. NO | # |
128871 !_-',' )

LA N
&




ADVANTEK AIR SYSTEMS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

fAmount in Rupees)

NOTE 16 : REVENUE FROM OPERATIONS

Mareh 31, 2021 March 31, 2020
Sales of Services 23,809,028 21,22.664
Sales ::rf Goods 11,10,67,303 11,97 68,267
11,34,56,331 12,18,90,931
NOTE 17 : OTHER INCOME
March 31,7021 March 31, 2020
Export Duty Drawback 1,14,150 a7,180
Forex Galn 1.09,145 49,705
Shipping Charges 4,71,183
Dividend Income 15,750
2,23,295 6,23,818
NOTE 18 : COST OF MATERIALS CONSUMED
March 31, 2021 March 31, 2020
Opening Stock 1,64,13,223 1,72,00,489
Add : Purchases of Raw materials 8,82,71,345 8,57,50,035
Less : Closing Stock 1,99,19,377 1,64,13,223
8,47,65,191 9,65,37,301
NOTE 19 : CHANGE IN INVENTORY
March 31, 2021 March 31, 2020
Closing Stock:
Finished Goods 2,49,56,350 2,75,44,161
Work in Process 57,048,930 40,51,265
3,06,61,280 3,15.95,426
Less: Opening Stock:
Finished Goods 2,75.44.161 1,12,52,175
Work in Process 40,51,265 61,09,840
3,15,95,426 1,74,62,015
9,34,146 {1,41,33,411)

NOTE 20 : EMPLOYEE BENEFITS EXPENSES

Salaries, Wages, Bonus, and Allowances*

Company's Contribution to Provident and Other Funds

Welfare Expenses

*includes Director Remuneration of Rs. 27 Lakhs

March 31, 2021

March 31, 2020

1,12,34,825
4,50,933

1,52,25,748
4,27,914
G,35,739

8,15,647

,62,89,401

REGN. NO )

128871\ /
Ky .'_A- I

* |l
I
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

(Amount in Rupees)

NOTE 21 : FINANCE COSTS

Bank Interest

March 31, 2021

March 31, 2020

21,74,860 20,56,480
Other Borrawing Cost 2,29.334 5,15,798
_24,04,194 25,72,278
NOTE 22 : OTHER EXPENSES
March 31, 2021 March 31, 2020
Freight, Forwarding, Packing Charges 15,31,016 36,82,818
Insurance & Documentation Charges 94,938 78,766
Communication Charges 1,14.836 207,711
General & Administration Expenses 972,614 802,472
‘Rent, Rate & Taxes 18,57,190 25,90,219
Travelling Charges 3,11.698 10,03,847
Loading & Unloading Charges 2,386,350 11,47,500
Advertisement & Marketing Expenses 69,905 17,61,770
Interest on Taxes 7,927 5,80,409
Labour Charges 12,37,418 7.99.609
Professional Fees 3,53,200 7,12,749
Printing and Stationery 07,626 70,283
Sales Promotion Expenses 5.46,000 3,93,412
Audit Fees 50,000 40,000
Annual Maintenance Charges 1,75,054 -
Site Expenses 952,647 21,05,365
Weighing Charges 5,260 5,700
Repairs & Maintenance 2,896,526 3,04,735
Warai Charges 1,80,000 1,80,000
Discount Given 345,251 1,99.617
Function and Festival exp 54,234 5,450
Round Off 15 23
Hamali Charges - 8,661
Donation - 35,000
Written Off 12,170 64,652

1,67,81,768
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NOTES 7O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

NOTE 23 : OTHER ADDITIONAL NOTES / INFORMATION

1 Inthe oplnlon of Board of Directors, current assetsioans and aduances; I raalized in thp ardinary course of business will amaunt at least ta the vilue to
which they are stated in the Balance Sheet and provision forall known Habilities ave boen made:

1 The Company has taken office premises on operating lease. Thése ard ndt nga-cancellable and rAnge between 11 months to § yeursand above and.are
rerfewahie by mutual consett an mutually agreeable terms '

March 31, 7021 March 31, 2020
Thie rental expenss under s operating leases during the year 17,230,000 16,684,500
The futire minimum lesse payments under non-canceliabie aperating leases:
Mot |ater than one year 12,20,000 17,230,000

Later than one year and not kater than five
years:

The Company bias not'sib-leased any of the 3bove assats taken o lease, There aré fo provisions relating to contingent rent, The terms of renewsl /
purchase options and escatation clausssare those narmally prevalent i similar agraemants, There are no undue restrictions or gneraus clauses.n the

agreements.

3 Eamings Per Share: March 31, 2021 March 31, 2020
Prodlt after taxation 159,00,220 12,20,143
Weighted No. of Equity Shares {basic) - Rz 10 epch 213,514 213514
Earfilrig Per Share - Basic B0 10,48
Earning Fer Shigre - Diluted B8 1A

4 Related Party Disclosure:

A, Subsidiary Company :

B. Assaciates [With whom company had transaction during the year)

ALTAIR PARTITION SYSTEMS LLP
PROTEK AR SOLUTICNS PYT LTD

L. 'It_ql Management Personnel (With whom company had transaction during the year)
M. Abhljit Bankhele
Mrs, Namitz Bankhele

. felatives of Key Management Personnel [With whom company had fransaction during the year)

E. Other Directors, their relatives:and other related entities {with whom Company had transactions during the year)

F. The fallowing is the list of transactions entered Inta with related parties and year erd balances |
Category / Entity Mame Transaction Transaction Transaction Balance a2t an Balance as on

during the year during the year 31st March 20 315t March 21
31st March 20 31st March 21
Associates
ALTHIR PARTITION SYSTEMS LLE Salek 8,449 551 16,300 1,53,545 137,445
ALTAIR PARTITION SYSTEMS LLP Investment B,55,000 E 49,058,728 4987142
PROTEK AIR SOLUTIONS PVT LTD Sales 1,06,57,064 1,40,84, 480 4723113 68,23 445
PROTEK AR SOLUTIONS PVTLTD Purchases 28,92 659 48,65 347 15,31,218 1,890,068
8. Key Management Personnel & Relativas - other than Loan
Category / Entity Name - Transaction Transaction Transaction
during the year during the year
315t March 20 315t March 21
M Abhijit Bankhete Safary 27,00,000 27,00,000
b. ey Management Parsoninel & Relatives - Loan Transaction
Category / Entity Name Transaction Transaction Transaction Balamce as on Balance as on
during the year during the year 31st March 2020 315t March 2021
m 315t March 20
Wir. Ahijit Bankhels -4+ recelved . 000 1,05:600
e epaid
. >
Mis.Namita Bankhefe } CElvedg 12500 13580
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2021

NOTE 23 OTHER ADDITIONAL NOTES / INFORMATION

5 Micro, Small and Medium Enterprise Development Act, 2005; (MSMED])

March 31, 2021

March 31, 2020

1 Principat amount due tosuppliers registared under the MSMED Act and remaining unpaid as at year end

2 Interest due to suppilers registered under the MSMED Act and remaining unpaid a5 at year end

3 Principal smounts pald to suppliers registerad under the MSMED Act, beyond the appointed day during
the vear

4 Interest pald, ather than under Section 16 of MSMED Act, 10 suppliers registered under the MSMED Act,
beyand the appointed day during the year

5 Interest paid, under Sectian 16 of MSMED Agt 1o suppliers registered under the MSMED Act, bayand
the appointed day during the year

& Interest due and payable towards supplisrs registerad under MSMED Act, for payments already mads
7 Further interest remaining due and payable for earlier years

6 Segment Reporting

The Company's Primary Segment is identified as business segment bated on nature of Products, risks, teturns and the internal busingss
reporting system and Secondary segment {5 (dentified based on geographical location of the customers as per Accounting Standard - 17, The

Company.is principally engaged in a Single business segmenit viz. Air Handling Unit.
The Geographical Segment has been considered for disclosire as Secondary Segment;

Particulars 31.03.2021 31.03.2020
India Outside [ndiz Total Iriclia Cutside India Tatal

Revenues 9,55,01,932 1,79.54.399 11,34,56,331 11,00,80,293 1,18.10,638 12,18,90,931
7 Expenditure in foreign currency {on sccrual basis) March 31,2021  March 31, 2020

Foreign AMC 175,054 NIL
8 Earnings in forelgn currency [on acerual basis) March 31, 2021  March 31, 2020

Export Sales 1,79,54,399 1,18,10,638
8 Payment to auditors March 31, 2021  March 31, 2020

Statutory Audit Fees SE}EGD 25,000

Tax Audit Fees 20,000 15,000
10 Balance of borrowlngs. trade recelvables; trade payables sind loans and advances are subject to confirmation from respective parties and

recancitlation, F any

11 Previous year figures have been regrouped, re-arrangedand re-clissifind wherever necs ssary to conform to current year's classifi cation,

12 The Company has considered possible effects that may result from the COVID-19 pandemic In preparation of these financlal results including
recaverabillty of inventories, trade receivables and other asssts. In developing thie asstmptions relating to future uncertainties. in the
economic conditions due to the COVID-19 pandemic, it has, at the date of approval-of financial resuits, used relevant internal and external
source of informatian, Including economic forecasts and expects that the carrying amounts of these assets are recoverable. The Impact of
COVID-19 Pandemic, Including the current situation, may be different fram the estimated as at the date of approval of these financlals results,

Signatures to the Notes to the Financial Statements which form an integral part of thesa Financial Statements.

As per our attached Report of even date
For V.V, Rane & Co

Chartered Accountants For and on behalf of board

1 Abhijit Uttam Bankhele Mamita Abhijit Bankhele
Proprietar Director Director

N :lﬂlﬁ:ﬁ DIN § 06656136 DIN ; 07221844

Place: Thane Plate: Tharia Place: Thane

Date: 8th Novembier, 2021 Date; Bth November, 2021

UDIN ; 22125890AAAAAKBI18
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REPOR
Dear Members,
Your directors are pleased to submit their 8 Annual Report, together with the

Audited Statement of Accounts of your Company for the financial year ended
31+ March 2021.

FINANCIAL RESULTS:
| Particulars Current year ended Previous year ended
31.03.2021 31.03. 2020

Income from Operations 11,34,56,331.00 12,18,90,931.00
Profit before 35,72,815.00 44,67,41200 |
Depreciation & Tax N
Depreciation 5,28,241.00 11,54,117.00
Provision for Tax and 7,44,344.00 11,50.400.00
Adjustments
Deferred Tax Assets (20,656.00) (57,247.00)
Met Profit/ (Loss) 19,00,230.00 22,20,142.00

DIVIDEND:

Your directors do not recommend any dividend in view of future investments
for business expansion of the company.

MEETINGS:

Four Board Meetings were held during the financial year. The dates of the Board
Meetings are 12.04.2020, 31.08.2020, 26.12.2020 and 21.03.2021 and one Annual
General Meeting was held on 31,12,2020,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND

FOREIGN EXCHANGE EARNINGS/OUTGO wu/s. 134 (3) (M) OF THE
COMPANIES ACT 2013 READ WITH RULE 8 (3] OF THE COMPANIES
(ACCOUNTS) RULES, 2014:

a). Conservation of Enerpy:

CIN - U31908MH2013PTC248744

Office & Factory : Bldg.No.22, Unit Na. 5 1o B, Indion Corporotion Comglex, Dapoda Village,
Mankoli Naka, Bhiwandi - Thane 421 302, | Tel.: 0252 2662849 | email : solesi@odvaniek.in

]
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Your company is not carrying out any manufacturing activity, except
prudent use of energy resources not taking any specific steps towards
conservation of energy.

b). Technology Absorption:

Your company has taken adequate steps for absorption and innsvation of
new technology.

c). Research & Development:

Your company is not carrying out any specific research,

d). Foreign Exchange Earnings and Outgo;

During the year your company is not earned Foreign Exchange earnings
and there is no foreign outgo during the year,

K MANAGE LICY:

The Company has developed and implemented a risk management policy
which identifies major risks which may threaten the existence of the Company.
The same has also been adopted by your Board and is also subject to its review
from time to time. Risk mitigation process and measures have been also
tormulated and clearly spelled out in the said policy.

ITES:
During the year company has not invited/ accepted any type of depaosits,

PARTICULARS OF EMPLOYEE AS PER RULE 5 OF THE COMPANIES

(APPOINTMENT _ AND _ REMUNERATION __OF  MANAGERIAL
PERSONNEL) RULES, 2014:

There was no employee for whom disclosure under rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is
required to be made.

DIRECTORS:

There was no one change in directors during the year



DIRE

PONSIBILITY STATEMENT:

Pursuant to requirement under Section 134 (5) of the Companies Act, 2013 (“the
Act”) with respect to Director’s Responsibility Statement it is hereby confirmed:

(i)

(ii)

that in preparation of annual accounts the applicable Accounting
Standards have been followed to the extent applicable and there has no
material departure;

that the Directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of
atfairs of the Company as at the end of the financial year and of the
profit or loss for the vear;

(iii} that the Directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

(iv) that the Directors had prepared the annual accounts on a going concern
basis; and

(v) that proper systems are in place to ensure compliance with all laws
applicable to the company.

AUDITORS REPORT:

The Auditor’s Report is self explanatory when read together with notes forming
parts of accounts and therefore does not call for any further comments.

AUDITORS:

M/s V. V. Rane & Co.,, Chartered Accountants of Thane (FRN 128871), were
appointed as Statutory Auditor of the company in the 6% AGM and will hold as
Statutory Auditors of the company till the conclusion of 11% AGM to be held in
20024, subject to ratification of their appointment in AGM. The Board of Directors
recommend the members of the company about the ratification of appointment
of M/s V. V. Rane & Co. as Statutory Auditor of the Company for FY 2021-22.



ACKNOWLEDGEMENT:

The Directors thank the Company’s employee, customers, vendors, investors and
academic partners for their continuous support.

The Directors appreciate and value the contribution made by every member of
the Advantek Family.

By order of the Board of Directors
For Advantek Air Systems Private Limited
For ADVANTEK AIR SYSTEMS FVT, For ADVANTEK AIR SYSTEMS PVT.LTD
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Biragtar by Diragter
PLACE: Navi Mumbai {Abhijit U. Bankhele) (Namita AL Bankhele)
DATE: 08.11.2021 Director Director

DIN: Obb36136 DIN: 07221844



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management and Administration) Rules, 2014,

L. REGISTRATION & OTHER DETAINLS:

T, CIN U 90EMH2N 3P TCHET 4
3 Registration Date 01.10,2013
3, Name of the ADVANTEK AIR SYSTEMS PRIVATE LIMITED
Company :
i Category/Sub- PRIVATE LIMITED / LIMITED BY SHARES
category of the
i Comparny .41
5. Address of the FL. B/403, JAI GURUDEO COM., PLOT NO. 16 TD 19

Registered office AND 21 TO 25, SECTOR 17, KEAMOTHE. NAVI
and contact details | MUMBAI - 410 209
b, Whether listed FES S B

T0 | company
T Mame, Address & MA
contact details of
the Registrar &
Transfer Agent, if
any,

il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the ttal turnover of the company
shall be stated)

§ | Name and Description of main products / services NICCode | % tototal

: of the turnover of

N Product / the company

1 | MANUFACTURING OF GENERAL-PURPOSE 281 100
MACHINERY

HL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

51 No, ameand  |CIN/GIN olding/ of  |[Applicable |
ress of Subsidiaryf res  [Section
he Assoclate eld
pany
1 MNA ‘




IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i} Category-wise Share Holding

Category of No. of Shares held at the ' No. of Shares held attheend | %
Shareholders beginning of the year | of the year Cha
De | Physic | Total Yof |De Physic: | Total %of |Nge
mat | al Total | mat | al Tetal 'F[“'
Chare Share | INg
5 5 the
yea
[ o
A, Promoters
{1) Indian !
a} Individual/ NIL | 210000 | 210000 | 98,34 | NIL | 210000 | 210000 | 98.34 | MIL
HUF
b} Central Gowt NIL | NIL NIL NIL | NIL | NIL NIL NIL: | NIL
¢)StateGovt{s) |NIL [NIL | NIL |[NIL |NIL [NIL | NIL | NIL | NIL
d) Bodies Corp. [ NIL [NIL |NIL |[NIL |NIL [NIL |NIL |NIL | NIL
¢) Banks / FI NIL | NIL NIL NIL | NIL | NIL NIL NIL | MIL
f} Any other NIL [NIL [NIL [NIL [NIL|NIL |[NIL | NIL | NIL
Sub Total A (1) | NIL | 210000 | 210000 | 9834 | NIL | 210000 | 210000 | 98.34 | NIL
{2) Foreign ]
NRI-Individualy | NIL [ NIL |[NIL |[NIL | NIL [NIL |NIL |NIL | NIL
Other- NIL [NIL [NIL |NIL |[NIL|NIL |NIL |NIL | NL
individuals
[ Bodies Corp NIL [NIL |[MIL |NIL |NIL [NIL [N | ML | NI
Banks /FI NIL [NIL [NIL [NIL [ML[NIL |[NIL |NIL | NI
Any other,..... MNIL [NIL ([NIL |[NIL |[NIL [NIL [NIL |NIL |NIL
SubTotal A(2) |NIL[NIL |[NIL [NIL [NIL [NIL |NIL |NIL |NIL
Total NIL | 210000 [ 210000 | 98,34 | NIL | 210000 | 210000 | 9854 | NIL
shareholding of

Promoters (A= A
(1} + A 2) |




B. Public

iN]’L

Shareholding
1. Institutions MWIL | KIL MIL MIL MIL | MIL MNIL MIL NIL
a)Mutual Funds | NIL | WIL | NIL |[WIL | NIL [NIL | NIL | NIL | NIL
b) Banks / FI NIL | NIL HIL NIL | 'NIL | NIL MIL NIL | NIL
¢) Central Govi NIL | NIL NIL NIL | NIL | NIL NIL NIL |NIL
djSmteGov(s) |NIL | NIL | NIL | NIL | NIL |NIL | MIL | NIL | NIL
) Yenture NIL | NIL MNITL NIL |'NIL | MIL MIL NIL | NIL
Capital Funds
F} Insurance NIL | NIL NIL NIL [ NIL | NIL WIL NIL | NIL
Companies
g} Flis NIL | MIL NTL NIL | WNIL | NIL NIL NIL | NIL
h) Foreign NIL | NIL MIL MIL NIL | RNIL WIL NIL NIL
Venture Capital
F:_unda
i) Dthers (specify) | NIL | NIL MIL MIL NIL | NIL NIL NIL MIL
Sub-total (B)(1):- | NIL | NIL ML MIL MIL | MIL MIL NIL NIL
2. Mon-
Institutions
a) Bodies Corp. |
Indian MIL | 3514 a514 1.66 NIL | 3514 a514 1.66 NIL
Owerseas NIL | NIL MIL MIL WIL | NIL NIL NIL NIL
b} Individuals
) Trvckivictual NIL | NIL NIL NIL | NIL | NIL NIL Nil. | NIL
sharehlders
holding nominal
share caplital upto
Es 1 lakh |
1) Individual MIL | NIL NIL MIL WNIL | NIL  |-NIL NIL NIL
shareholders -
helding nominal

. share capital in

| excess of Rs 1 .
lakh I
&) Others MIL | NIL NIL NIL | MIL | MIL MNIL MIL NIL
[specify)
Sub-total (Bj(2):- | NIL | 3514 3514 1.6 3514 3514 1.66 NIL




Total Public NIL | NIL MIL NIL | NIL | NIL MIL NIL | NIL
Shareholding ’
(By=(B)(1)+ (B)(Z)
C.Shares held by [ NIL |MIL |[NIL [NIL [NIL [NIL [NIL |[NIL | NIL
Custodian for
GDHRs & ADRs
Grand Total NIL ] 213514 | 213514 | 100% | NIL | 213514 | 213514 | 100% | NIL
(A+B+C) .
ii} Shareholding of Promoters-
S | Shareholder's | Sharcholding at the Shareholding at the end of | % change
N| Name beginning of the year the year in
No. of | %of | %of No.of | % of | %of sharehold
Shares | total | shares Shares | total | Shares mg
Share | Pledged / Shar | Pledged / | during
sof | encumber esof | encumber | the year
the ed to total the ed to total
comp | shares com | shares
any pany
1 | Abhijit 105000 | 4917 | NIL 105000 | 49.17 | NIL MIL
Bankhele
2 | Namita 105000 | 4917 | NIL 105000 | 4217 | NIL NIL
Bankhele
3 | Fabtach 3514 166 | NIL | 3514 166 | NIL NIL
Technologies '
International
TAmibed i
TOTAL | 213514 | 100% | NIL 713514 | 100% | NIL NIL
lit} Change in Promoters’ Sharcholding {please specify, if there is no change)
SN | Particulars Shareholding at the Cumulative
beginning of the year Shareholding during
the vear
Neo. of % of Mo, of % of total
shares total shares shares of
ahares of the
thie COfnpany
company
At the beginning of the year 210000 0834 210000 | 9834
Date wise Increase / Decreasé in | NIL HIL MNIL NIL
Promaters Shareholding during
thie year specifying the reasons for
tcrease )/ decrease (eg. allotment
{ transfer [ bonus/ sweat equity
ek} |
At the end of the year | 210000 T 210000 | 98.34




iv) Shareholding Pattern of top ten Shareholders: [Other than Directors, Promoters

and Holders of GDRs and ADRs):
SN | For Each of the Top 10 Shareholding at the | Comulative
Shareholders beginning of the year | Sharcholding during
the year
Mo, of % of total | No. of % of total
shares ghares of | shares shares of
the the
coMmpiny | COE iy
At the baginning of the year 3514 NIL 3514 NIL
Date wise Increase / Decrease m NIL NIL NIL NIL
Promoters Shareholding during the
year gpecifying the reasons for
increase fdecrease (e.g. allotment /
transter / bonus, sweat equity etc):
At the End of the year { or on the date | 3514 NIL 3514 NIL
of separation, if separated during the |
Year) I
v) Sharcholding of Directors and Key Managerial Personnel:
SN | Sharcholding of each Directors and | Shareholding at the | Cumulative
each Key Managerial Personnel beginning of the year | Sharcholding during
the year
, No.ofl | %oftotal | No.of | % of total
| shares ghares of | shares shires of
the | e
| company | company |
At the beginning of the year 210000 [ 9834 210000 19834
Dabe wise Increasa / Decrease in MIL | MIL NIL NIL
Promoters Shareholding during the |
year specifying the reasons for
increase /decrease (e.g. allotment [
transfer / bonus/ sweat equity etc.):
At the end of the year Z10000 | 9834 210000 | 9834

V) INDERTEDNESS -

Indebtedness of the Company including interest outstanding /acerued but not due for
payment

Secured loans | Unsecured
excluding

|La:mm

Deposits

| Total

Indebtedness

3



deposils
Indebtedness at the
beginning of the financial
year
i) Principal Amount 1.01,55. 728 To61439 MIL LI7A7167
if} Interest due but not paid NIL NIL | NIL NIL
it} Interest accrued but not KIL NIL | NIL NIL
due
Total {i+ii+iii} 1.01,55,728 70,61 439 NIL 17717167
Change in Indebtedness I
during the financial year
® Addition MIL NIL. MIL NIL
* Reduction 3,67,873 (1802385 | NIL 21,70,058
MNet Change 367873 18,02,185 NIL 21,70.058
Indebtedness at the end of
the financial year
i) Principal Amount 7 87 855 57,549.054 NIL 1,5547.109
it} Interest due but not paid NIL NIL NIL NIL
() Interest acerusd but not NIL NIL NIL NIL
due
Total (1+H+iil) o7 .B7 B35 57,599,254 MIL 1.5547.109

¥} REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS

AND/OR MANAGER:

SN. | Particulars of Remuneration Name of MD/WTD/ Manager | Total Amount |
1 | Gross salary NIL NIL |NIL |NIL|NIL
(a) Salary as per provisions NIL NIL (MNIL |NIL | NIL
contained in section 17(1) of the
Income-tax Act, 1961
(k) Value of perquisites u/s 17(2) | NIL NIL | NIL MIL | NIL
Income-tax Act, 1961




{e) Profits in lieu of salary under | NIL MIL MIL MIL | NIL

section 17(3) Income- tax Act,

1961

Stock Option MNIL MIL MNIL MIL | BIL

Swaeat Equity NIL NIL |[NIL |NIL | NIL

Commission KIL NIL NIL NIL | NIL

- a8 o of profit

- others, specify...

Dhers, please specify MIL NIL MIL MIL | NIL

Total (A] NIL. NIL_|NIL | NIL [NIL

Ceiling as per the Act NIL MNIL MNIL NIL | NTL
» EEMUNMERATION TO OTHER DIRECTORS

Particulars of Remuneration Mame of Directors Tatal Amount

Independent Directors

Fee for attending board NIL NIL MNIL NIL | NIL

commitier meetings | |

Commission MIL | MIL NIL NIL | NIL

Others, please specify NIL NIL NIL MNIL |NIL

Total (1) NIL NIL NIL. |NIL | MNIL

Other Non-Executive

Directors { Abhijit Bankhele)

Fee for attending board HNIL MIL MIL MIL NIL

committes meetings

Commission MIL MIL MIL MIL BMIL

Others, please specify NIL NIl. |[NIL |[NIL |NIL

Total (2) NIL NIL NIL  [NIL | NIL

Total (B)={1+2) MIL NIL MIL WIL NiL

Total Managerial NIL NIL NIL NIL | NIL

Remuneration

Overall Ceiling as per the Act [




C. REMUNERATIONM TO KEY MANACERIAL PERSONNEL OTHER THAN

MD/MANAGER/WTD
5N | Particulars of Remuneration Key Managerial Personnel
CEO S CFO | Total
1 | Gross salary NIL NIL NIL | NIL
{a) Salary as per provisions contained in | NIL NIL NIL | NIL
section 17(1) of the Income-tax Act, 1961
{b) Value of perquisites u/s 17(2) | MIL NIL NIL | NIL
Income-tax Act. 1961
(c) Profits in lieu of salary under section | NIL NIL NIL MNIL
173} Income-tax Act, 1961 |
2 | Stock Option NIL NIL NIL NIL
|
3 | Sweat Equity INIL NIL |- NIL NIL
4 | Commission MNIL MNIL NIL NIL
- a5 % of profit NIL NIL NIL NIL
others, specify. .. NIL NIL NIL NIL
5 | Others, please specify NIL NIL NIL NIL
Total NIL NIL NIL MNIL
VIL PENALTIES f PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Sectionof | Brief | Details of Authority | Appeal made,
the Description | Penalty / [RD/ if any (give
Companies Punishment/ | NCLT/ Dietails)
Act Compounding | COURT]
fees imposed
A COMPANY
Penalty NA NA MNA NA NA
Funishment | NA NA NA NA NA
Compounding | NA MNA NA NA NA

! B. DIRECTORS




Fenalty NA NA NA NA

Punishment | NA TNA NA NA

Compounding | NA NA NA NA

C. OTHER OFFICERS IN DEFAULT

Penalty NA NA NA NA
[ Punishment | NA NA NA NA
Compounding | NA MA MA MA

FOR AND'ON BEHALF OF THE BOARD OF DIRECTORS
ADVANTEK AIR SYSTEMS PRIVATE LIMITED

FHMEEHHETEHEPW For ADVANTEK AIR SYSTEMS PVT.LTD

4 Y g

ABHINT UTFTAM BANKHELE Nr\Ml‘I‘.ﬁ. ABHITIT BANEHELE
(Director) (CHnector)
DIN: 06656136 DIM: 07221844

Date: (8™ DECEMBER, 2071
Place: NAVI MUMBAIL
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