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independent Auditor’'s Report
To The Members of Fabtech Technologies Cleanrooms Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Fabtech Technologies
Cleanrcoms Private Limited (“the Company”), which comprise the Balance Sheet as at 31%
March 2023, and the Statement of Profit and Loss and the Statement of Cash Flows for the
year ended on that date, and a summary of the significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies {Accounting Standards) Rules, 2006,as amended, (“Accounting
Standards”) and other accounting principles generally accepted in India, of the state of affairs

of the Company as at 31* March 2023, its profit and its cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India {ICAl) together with the independence requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibitities in accordance with
these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon
e The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Director’s Report, but does not include the consolidated financial statements,
Standalone financials statements and our auditor’s report thereon.

¢ QOur opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

¢ In connection with our audit of the standalone financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.
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e |If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the Accounting Standards and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
da so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal controls.

» Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.
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e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
abitity te continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

¢« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial

statements represent the underlying transactions and events in a manner that achieves
fair presentation. "

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in {i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them alt
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicabie, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31%
March 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 2023 from being appointed as a director in terms of
Section 164 {2} of the Act.

f} With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Qur report expresses an unmodified opinion on the adequacy
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and operating effectiveness of the Company’s internal financial controls over financial
reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of ocur information and according to the explanations
given to us, Being Private Limited Company Section 197(16) is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial position in
its standalone financial statements.

ii) The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the company.

iv) {a) Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity{is), including foreign
entities ("Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

{b} Management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”)

or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
and

{c) Based on the audit procedures adopted by us, nothing has come to our notice that has
caused us to believe that the representations made by the Management under sub
clause {a) and (b) above, contain any material misstatement.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure B’, a statement on the matters
specified in the Order, to the extent applicable.
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3. Proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit
log)facility is applicable to the Company with effect from Aprit 1, 2023, and
accordingly, reporting under Rule 11{(g) of Companies {(Audit and Auditors} Rules, 2014
is not applicable for the financial year ended March 31, 2023.

For Ajmera & Ajmera
Chartered Accountants
F.R.No.018796C

Qoo

Sourabh Ajmera

Partner

Place: Mumbai
(Membership No. 166931)
Date: 18" September, 2023 UDIN: 2316693 1BGUWHW7551
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under °‘Report on OCther Legal and Regulatory
Requirements’ section of our report to the Members of Fabtech Technologies Cleanrcoms
Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Fabtech
Technologies Cleanrooms Private Limited (“the Company”} as of March 31, 2023 in
conjunction with our audit of the standalone financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board af Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internat control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting {the
“Guidance Note™) issued by the Institute of Chartered Accountants of India and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to cbtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obfain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, inctuding the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
af the Company.
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Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reaschable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2023, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Ajmera & Ajmera
Chartered Accountants
F.R.No.018796C

N

ourabh Ajmera

Partner

Place: Mumbai
(Membership No. 166931)
Date: 18" September, 2023 UDIN: 23166931BGUWHW7551
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Annexure ‘B’ to the Independent Auditor’s Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Fabtech Technologies Cleanrooms Private Limited
of even date)

i.{a) A. In respect of the Company’s Plant Property and Equipment:
The Company has maintained proper records showing full particulars, including
guantitative details and situation of Plant Property and Equipment.
B. In respect of the Company’s Intangible Assets:
According to Infrmation provided by the Company, the Company does not have
intangible assets and hence the aforesaid clause with regard to intangible assets is not
applicable.

i(b) Property, Plant and Equipment have been physically verified by the management at
reasonable intervals during the year and no material discrepancies were identified on
such verification.

i(c) According to the information and explanations given to us, there are no immovable
properties in the name of the Company, and accordingly, the requirements under
paragraph 3(i){c) of the Order are not applicable to the Company.

i(d) According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment (including Right of Use assets) and its intangible
assets. Accordingly, the requirements under paragraph 3(i)}(d) of the Order are not
applicable to the Company.

ife) According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988 and rules made thereunder. Accordingly, the
provisions stated in paragraph 3(i) (e) of the Order are not applicable to the Company.

iifa).As explained to us, the inventory has been physically verified during the year by the
management. As per information provided to us, the frequency of verification, coverage
and procedure of such verification is reasonable and appropriate. No material
discrepancies were noticed on such verification.

ii(b) The Company has been sanctioned working capital limits in excess of Rs. 5 crores in
aggregate from Banks/financial institutions on the basis of security of current assets.
Quarterly returns / statements filed with such Banks/ financial institutions are in
agreement with the books of account except for the Month of March 2023 as below:

Name | Aggregate | Nature of Current | Amount as | Amount as | Difference | Reasons for
of Working Asset and | per Stock | per Books | {Rs. in | Difference
Bank | Capital Security Offered | Statement | of Lakhs)
Limnits Disclosed{ | Accounts(Rs

Rs. In | in Lakhs)

Lakhs)
RBL Fund Debtors 4855.08 4633.23 221.85 Supplies made are
Bank | Based Lakhs Lakhs Lakhs adjusted against the
Accou | Facility advances received
nt No | Rs.400 from customers
40900 | Lakhs and resutting in
12308 | Non-Fund reduction in trade
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03 Based receivables. It is to
Facility be noted that such
Rs.200 reduction in trade
Lakhs, receivables has no

impact  on the
drawing power of
the company.

Axis Fund Debtors 4855.08 4633.23 221.85 Supplies made are
Bank | Based Lakhs Lakhs Lakhs adjusted against the
Accou | Facility advances received
nt No | Rs.400 from customers
92103 | Lakhs and resulting in
00316 | Non-Fund reduction in trade
22441 : Based receivabies. It is to

Facility be noted that such

Rs.600 reduction in trade

Lakhs, receivables has no

impact on the
drawing power of
the company.

RBL Fund Stock 957.82 920.71 37.11 As informed by the
Bank | Based Lakhs Lakhs Lakhs management not
Accou | Facility significant amount
nt No | Rs.400 in nature

40900 | Lakhs and
12308 | Non-Fund

03 Based

Facility

Rs.200

Lakhs.
Axis Fund Stock 957.82 920.71 37.11 As informed by the
Bank | Based Lakhs Lakhs Lakhs management not
Accou | Facility significant  amount
nt No | Rs.400 in nature

92103 | Lakhs and
00316 | Non-Fund
22441 | Based
Facility
Rs.600
Lakhs.

(ii)ta) According to the information explanation provided to us, the Company has not made
any investments to financial statements. The Company has given the loans to the
employees. The details for the same are as under:

Guarantees Security Loans Advances

Aggregate amount
granted/provided
during the year
- Others Nil Nil Rs 3.66 Lakhs | Nil

(Employees)
Balance Nil Nil Balance Nil
Outstanding as at Qutstanding
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balance sheet date Rs.14.18
in respect of above Lakhs.
cases Since it is the
Others loan to the
employee
which is

disclosed by
way of Note
No 15 in note
to financial
statements.

{iii)(b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the terms and conditions in
relation to investments and grants of all loans to employees made are not prejudicial
to the interest of the Company. Refer Note No. 15 of Standalone financial statements.

{iii)(c) In case of the loans and advances in the nature of toan to employees, schedule of
repayment of principal and interest have been stipulated and the borrowers have been
regular in the payment of the principal and interest.

(ifi){d) According to the information and explanations given to us, since there are Loans and
advances given by the company to the employee during the year, under audit question
of amount overdue for more than ninety days does not arise and hence Clause(iii}{d) is
not applicable.

(iii){e) According to the information and explanations given to us, since there is no Loan and
advances given by the company during the year under audit, guestion of amount fallen
due and fresh loans taken to settle the overdue of existing parties does not arise and
hence Clause(iii)(e) is not applicable.

(iii){f) The loans granted during the year, to the employees had stiputated the scheduled
repayment of principal and payment of interest and the same were not repayable on
demand.

(iv) In our opinion and according to the information and explanations given to us, the
Company has not either directly or indirectly, granted any loan to any of its directors
or to any other person in whom the director is interested, in accordance with the
provisions of section 185 of the Act and the Company has made investments through
not more than two layers of investment companies in accordance with the provisions
of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order
are not applicable to the Company. However, we state that Altair Partition Systems
LLP and Advantek Air Systems Private Limited both have 80% and 1.65% direct
investments from the company, respectively. Further, Altair Partition Systems LLP is
also 20% owned by Advantek Air Systems Private Limited.

{v} In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the rules framed there under. Accordingly,
provisions stated in paragraph 3(v) of the Order are not applicable to the Company.

{vi)  According to the information and explanations given to us company has maintained the
cost records as per Companies (Cost Records and audit) Rules 2014, as amended
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prescribed by central government sub section (1) of section 148 of the Companies Act,
2013, However, cost audit is not applicable to the company.

(vit) According to the information and explanations given to us:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Emptoyees’ State Insurance, income Tax, Goods and Service
Tax, Customs Duty, Cess and other material statutory dues appticable to it with the
appropriate authorities.

{b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues in arrears as at March 31, 2023 for a period of more than six
months from the date they became payable other than GST Reverse Charge Mechanism
on Legal Charges as given Below. However, Management of the Company has agreed to
pay the GST reverse charge mechanism dues before filing the Statutory returns with

authorities.
Name of i?gggi?]tg Period to which
Statue Nature of Dues Interest the amount Due Date Paid Date
(Rs.) relates
Tax Deducted at April 2022
Income Tax | ¢\ /e Dues 189542 FY 22-23 to  March | 31/08/2023
Act’1961 2023
Tax Collected at April 2022
Income —Tax | ¢/ \rce Dues 271128 FY 22-23 to  March | 18/09/2023
Act’1961 2023

{c) There were no dues of Income Tax, Sales Tax, Service Tax, Excise Duty and Value Added
Tax which have not been deposited as at March 31, 2023 on account of dispute.

{vili) According to the information and explanations given to us, there are no transactions
which are not accounied in the books of account which have been surrendered or
disclosed as income during the year in Tax Assessment of the Company. Also, there are
no previously unrecorded income which has been now recorded in the books of account.

Hence, the provision stated in paragraph 3(viii) of the Order is not applicable to the
Company.

(ix)(a)in our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings or in payment of
interest thereon to any lender.

(ix)(b) According to the information and exptanations given to us and on the basis of our audit
procedures, we report that the company has not been declared wiliful defaulter by any
bank or financial institution or government or any government authority,

{ix){cHn our opinion and according to the information explanation provided to us, money raised

by way of term loans during the year have been applied for the purpose for which they
were raised.

(ix)(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial statements
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of the company, we report that no funds raised on short-term basis have been used for
long-term purposes by the company.

(ix){e) According to the information explanation given to us and on an overall examination of

(ix)(f)

x)(a)

(x}(b)

(xi)(a)

(xi)(b}

{xi){(c)

(xii)

(xiii)

{xiv)

the standalone financial statements of the Company, we report that the company has
not taken any funds from an any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

According to the information and explanations given to us and procedures performed
by us, we report that the Company has not raised loans during the year on the pledge
of securities held in its securities, joint ventures or associate companies.

The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the provisions stated
in paragraph 3 (x)(a) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully, partly or optionally
convertible debentures during the year. Accordingly, the provisions stated in
paragraph 3 (x){b) of the Order are not applicable to the Company.

During the course of our audit, examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in india, and
according to the information and explanations given to us, we have neither come
across any instance of fraud by the Company nor on the Company.

We have not come across of any instance of fraud by the Company or on the Company
during the course of audit of the standalone financial statement for the year ended
March 31, 2023, accordingty the provisions stated in paragraph (xi)(b) of the Order is
not applicable to the Company and according to the information and explanations
given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rute 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be
filed with the Central Government. Accordingly, the reporting under clause 3(xi){b) of
the Order is not applicable to the Company.

As represented to us by the management, there are no whistle-blower complaints
received by the Company during the year. Accordingly, the provisions stated in
paragraph (xi)(c) of the Order is not applicable to company.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii}
(a) to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the standalone financial statements as required by
the applicable accounting standards, Refer Note 38 of standalone financial statements.

In our opinion and based on our examination, the Company does not require to comply
with the provision of section 138 of the Act. Hence, the provisions stated in paragraph
3(xiv) (a} to (b) of the Order are not applicable to the Company.

404, Navkar Atlantis, Daulat Nagar Road No 3, Berivali (East), Mumbai-400066
www.ajmeraandajmera.co.in / Info@ajmeraandajmera.co.in
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{(xv) According to the information and explanations given to us, in our opinion during the
year the Company has not entered into non-cash transactions with directors or persons
connected with its directors and hence, provisions of section 192 of the Act are not
applicable to company. Accordingly, the provisions stated in paragraph 3(xv) of the
Order are not applicable to the Company.

(xvi) In our opinion, the Company is not required to be registered under section 45 |A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions stated in paragraph
clause 3 (xvi){a) to (d) of the Order are not applicable to the Company.

{(xvii} Based on the overall review of standalone financial statements, the Company has not
incurred cash losses in the current financial year and in the immediately preceding
financial year. Hence, the provisions stated in paragraph clause 3 (xvii) of the Order
are not applicable to the Company.

(xviii) There has been no resignation of the statutory auditors during the year. Hence, the

provisions stated in paragraph clause 3 (xviii) of the Order are not applicable to the
Company.

(xix) According to the information and explanations given to us and based on our
examination of financial ratios (Also refer note no 52 to the Financial Statements ),
ageing and expected date of realisation of financial assets and payment of liabilities,
other information accompanying the standalone financial statements, our knowledge
of the Board of Directors and management plans, we are of the opinion that no
material uncertainty exists as on the date of audit report and the Company is capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date.

(xx)  According to the information and explanations given to us, the provisions of section 135
of the Act are not applicable to the Company as on March 31, 2023. Accordingly,

reporting under clause 3{xx){a) and clause 3(xx)(b) of the Order is not applicable to the
Company.

{xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of

standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in the report.

For Ajmera & Ajmera
Chartered Accountants
F.R.No.018796C

T

Sourabh Ajmera

Partner

Place: Mumbai
(Membership No. 166931)
Date: 18" September, 2023 UDIN: 2316693 1BGUWHW7551

Head Office: 404, Navkar Atlantis, Daulat Nagar Road No 3, Borivali (East), Mumibai-400066
www.gjmeraandajmera.co.in / info@ajmeraandajmera.co.in



Fabtech

Technologies Cleanrooms Pvt. Ltd.

Standalone Balance Sheet as at 31st March, 2023 % in Lakhs
T "Note i S o As at
31-03-2022
No. ¥
. EQUITY AND LIABILITIES
1 Sharehoiders’ funds
(a) Share capital 3 278.59
(b) Share Suspense Account 4 -
(c) Reserves and surplus 5 ~3,546.96
©'3,825.55
2 Non-current liabilitles
(a) Long-term borrowings & 23.06
(b} Deferred tax Habilities (net) i4 3.35
(¢} Long-term provisions 7 093351
118.92
3 Current liabilities
(a) Short-term borrowings : 8 B27.12
{b) Trade pavables 9
i} Dues of micro & small enterprises 228.00
i} Dues of creditors other than micro & smalf enterprises 1,865.72
(¢) Other current liabitities 10 944,98
{d} Short-term provisions 11 4847
3,915.29
TOTAL
iIl. ASSETS
1 Non-current assets
(a} Property, plant and equipments and intangible assets
(i} Property, plant and equipments 12(a) 330.57
{b} Non-current investments 13 295.80
(c} Long-term loans and advances 15 45.00
671.37
2 Current assets
(a) Inventories 16 1,131.39
(b) Trade receivables 17 5,039.77
(¢} <Cash and bank balances 18 5i4.56
(d) Short-term loans and advances 19 503.34
{e) Other current assets 20 ... 033
. 7,189.39
TOTAL 7,860.76
See accompanylng notes forming part of the financial lto 53
statements o
in terms of our report attached. For and on behalf of the Board of Directors of
For Ajmera & Ajmera Fabtech Technologies Cleanrooms Private Limited
Chartered Accountants (CIN: U74999MH2015PTC265137}
Firm Regn. No. : 0018796C
“ [\/ aoin
g e Y
/ Naseem Ahsan Khan fi E\;_m,ﬁzg{};‘{(\}\\
W Director (RPN
DIN: 00153263 NN

NS

Sourabh Ajmera F‘gx\{;%?‘:‘ e
Partner
{Membership No, 166931)
UDIN : 23166931BGUWHW7551 Manisha Hemant Anatkar

Director

DIN: 00733660
Place : Mumbai Place : Mumbai

Date: September 18, 2023 Date: September 18, 2023



V_ESj:aﬁciaio;j”e; Staterment of Profit and Lgs

income

Revenue from operations (gross)
Other income

3 Totalincome (1+2)

N =

Expenses
Cost of materials consumed
Changes in inventories of finished goods and work-in-progress
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Operating expenses
Selling, General and Administrative expense
4 Total expenses

5  Profit before tax

6 Tax expense
{a} Current tax expense for current year
{b) Short/ {(Excess) provision for tax relating to prior year

{c) Deferred Tax Credit

7 Profit for the year after tax carried to Balance Sheet

Earnings per share:
Basic & Diluted
Face Value Per Share

See accompanying notes forming part of the financial
___statements

or the period ended 31st March, 20

Fabtech

Technologies Cleanrooms Pvt. Ltd.

¥i

Lakh

. For the Year Ended

Note 31-03-2022
No T
2 10,722.55
22 2365
10,746.21
23 7,790.61
24 180.54
25 546.81
26 62.07
27 40.01
28 1,045.13
29 59135
10,256.52
489.69
123.00
123,00
.. 4698
169.98
31871
36 11.48
10
i1to 53

In terms of our report attached.
For Ajmera & Ajmera

Chartered Accountants

Firm Regn. No. : 00187396C

Q™

Sourabh Ajmera

Partner

(Membership No. 166931)
UDIN : 23166931BGUWHWT7551

Place: Mumbai
Date: September 18, 2023

For and on behalf of the Board of Directors of
Fabtech Technologies Cleanrooms Private Limited
{CIN: U74999MH2015PTC265137)

N

Naseem Ahsan Khan
Director
DIN: 00153263

L.
<
> {
2 b
Manisha Hemant Afswkar

Director
DIN: 00733660

Place: Mumbai
Date: September 18, 2023



Standalone Cash Flow Statement for the year ended 31st March, 2023

A, Cash flows from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expense
Unrealised foreign exchange (gain)/ loss, net

Trade receivables, deposits & trade payables written offf back

Finance costs
1nterest income on bank deposits

Operating proft before working capital changes

Adjustments for changes in:
{increase)/ decrease in inventories
(increase)f decrease in trade receivables
{increase)/ decrease in short-term ioans and advances
{increase)/ decrease in other current assets
increase/ {decrease) in trade payables
increase/ (decrease) in other current liabilities
Increase/ {decrease) in short-term provisions
Increase/ (decrease) in long-term provisions
Cash generated from operations
_ Net income tax paid

Fabtech

Technologies Cieanrooms Pvt. Ltd.
¥ in Lakhs

For the Year Ended
31-03-2022

T
489.69

40.01
11.33
62.07

(16.76)

58634

(39.17)
(853.74) .

16.25
322.56
352.83
0.19
6.65

’ 4Ne€ ‘cach flows from operating activities (A)

39192
(50.63)

T 341.29

B. Cash flows from mvestmg activities

Capital expenditure on fixed assets including capital advances

Interest received
Loans and advances to employees
Investment in associates
Security deposits (made)/ refund received
Proceeds from government authorities

_ Fixed deposit with banks matured/ {placed)

Net cash from / (used In) investing activitles (B)

(24.15}
17.41
{18.80)
(44.10)
0.89
(337.02)
(405.78)

C. Cash fiows from financing activities
Proceeds/ (repayment) of short term borrowings, net
Net decrease in vehicle loan
Effect of exchange rate changes
Finance costs

Net cash (used in} / from financing activities {C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents {opening balance)

149,21
{13.13}

(62.07)

74.00
952
44.87

Cash and cash equivalents (closing balance)

54.39

Notes to cash flow statement:

1. Deposits with banks with a maturity period of more than 3 months are grouped in investing activities & not included in cash and cash equ
2. Cash flow statement has been prepared under the *Indirect Method" as set out in Accounting Standard (AS 3} “Cash Flow Staternent".
3. Previous Years figures have been regrouped / rearranged wherever necessary to correspend with the figures of the current year.

In terms of our report attached.
For Ajimera & Ajmera

Chartered Accountants

Firm Regn. No. : 0018796C

Q=

Sourabh Ajmera

Partner

{Membership No. 166931)
UDIN : 23166931BGUWHWT7551

Place : Mumbat
Date: September 18, 2023

For and on behalf of the Board of Directors of
Fabtech Technologies Cleanrooms Private Limited
(CIN: U74999MH2015PTC265137)

N aSw

Naseem Ahsan Khan
Director
DIN: 00153263

DIN: 00733660

Place : Mumbai
Date:; September 18, 2023



Fabtech

Technologies Cleanrooms Pvt. Lid.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023

1 Corporate Information:
Fabtech Technologies Cleanrooms Private Limited ("the Company") is a Private Limited Company domiciied in India and incorperated under the
provisions of the Companies Act, 2013. The registered office of the Company is located at 615, Janki Centre, Off. Veera Desai Road, Andheri
West Mumbai, Maharashtra india. Fabtech Technologies Cleanrooms Private Limited is engaged in the business of manufacturing pre-
engineered, pre-fabricated modular paneis and doors for building internal infrastructure for pharmaceuticals and allied industries.

With effect from 21st January 2021, the name of the Cempany was changed from Fabtech Turnkey Projects Internationai Pvt. Ltd. to Fabtech
Technologies Cleanrcoms Pvt. Ltd.

2 Significant accounting policies:

0]

(i

(i)

{iv)

{v)

(vi}

{vit)

(viii}

Basis of accounting:

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India
(indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, and the
relevant provisions of the Companies Act, 2013 {“the 2013 Act"), as applicable. The financial statements have been prepared
on accrual basis under the historical cost convention. The accounting poticies adopted in the preparation of the financiai statements are
consistent with those foliowed in the previous year.

Use of estimates:

The presentation of the financial statements in conformity with the Indian GAAP regquires the Managemeéent to make estimates and
assumptions that affect the reported amount of assets and liabilities, revenues and expenses and disclosure of contingent liabilities. The
Management believes that the estimates used in preparation of Financial Statements are prudent and reasonable. Future results could
differ due te these estimates and differences between the actual results and estimates are recognised in the pericd in which the resuits
are known / materialise.

Revenue recognition:

Revenue from sales is recognised when the significant risks and rewards of ownership of the goods are transferred to the customers.
Sales are net of sales returns and trade discounts. Instaliation and commissioning income is recognised when the service is rendered.
Interest income is recognised on a time proportion basis. Dividend income is accounted when the right to receive the same is

Revenue from construction activities is recognised only to the extent of cost incursed till such time the outcome of the job cannot be
ascertained reliably. When the outcome of the contract is ascertained reliably, contract revenue is recognised at cost of work perfermed
on the contract plus proportionate margin, using the percentage of completion method. Percentage completion is the proportion of cost
of work performed to-date, to the total of estimated contract costs.

Amounts included in the financial statements, which relate to recoverable costs & accrued margins, if any, not yet billed on contracts are
classified as "Unbilled Revenue.”

Export Incentive:
Export benefits are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.

Property, plant & equipment and depreciation:
All Property, plant & eguipment are stated at cost of acquisition less accumulated depreciation and impairment losses, if any. Cost
comprises of the purchase price and any other attributable cost of bringing the assets to its working condition for its intended use.

Depreciation on property, plant & equipment has been provided using the straight line method in the manner and at the rates prescribed
by Schedule Il of the Act. Depreciation on addition/deletion of Property, plant & eguipment made during the year Is provided on pro-rata
basis from / upto the date of each addition / deletion.

Individual assets costing less than Rs 5,000 are depreciated fully in the year of purchase.

Intangible assets are amortised over their estimated useful life using the straight line method in the manner and at the rates prescribed
by Schedule Il of the Act.

Capital work-in-progress:
Projects under which tangible assets are not yet ready for their intended use are carried at cost, comprising direct cost, related
incidental expenses and attributable interest (if any).

Borrowing costs:

Borrowing costs that are directly attributable to the acquisition of qualifying assets are capitalised for the period until the asset is ready
for its intended use. A qualifying asset is an asset that necessarily takes substantial period of time to get ready for its infended use.
Other borrowing costs are recognised as an expense in the period in which they are incurred.

Impalrment:

The carrying amount of fixed assets are reviewed at each Balance Sheet date if there is any indication of impairment based on internal /
external factors. impairment loss is provided to the extent the carrying amount of such assets exceed their recoverable amount.
Recoverable amount is the higher of an asset's net selling price and its value in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its disposal at the end of its useful life, Net selling price is the
amount obtainable from the saie of an asset in an arm's length transaction between knowledgeable, willing parties, less the cost of

Investments:

Long term investments are stated at cost and provision for diminution in value is made to recognise a decline other than temporary.
Current investments are stated at fair value.

cost is determined as follows:
Raw and packing materials: FIFO method
Waork-in-progress: At material cost ahsorbed on weighted average cost basis and production overheads
Finished goods : At materiat cost absorbed on weighted average cost basis and production overheads.
Stock-in-trade : FIFO method



abtech

Technologies Cleanrooms Pvt. Lid.

Notes forming part of the standalone financial statements for the period ended 31ist March, 2023
(xi} Employee benefits:

{I) Short term employee benefits are recognised as an expense at the undiscounted amount in the statement of profit and loss in the
year in which the related service is rendered.

{ll} Long term benefits:

a. Deflned Contribution Plan
Provident and Familly Penslon Fund
The eligible employees of the Company are entitled to receive post employment benefits in respect of provident and family
pension fund, in which both employees and the Company make monthly contribution at a specified percentage of the employees’
eligible salary (currently 12% of employees* eligible salary subject to a minimum contribution of I780 per month). The
contributions are made to the Regional Provident Fund Commissioner. Provident Fund and Family Pension Fund are classified as
Defined contribution plans as the Company has no further obligations beyond making the contribution. The Company's

b. Deflned Benefit Plan
Gratulty
The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides
a lump sum payment to vested empioyees at retirement, death while in employment or on termination of employment of an
amount equivalent to 15 days salary payable for each compieted year of service. Vesting occurs upon compietion of five years of
service. The Company accounts for gratuity benefits payable in future based on an independent actuariai valuation as at the
Balance Sheet date, using the projected unit credit method. Actuarial gains and losses are recognised in the statement of profit
Compensated absences
The Company provides for the encashment of leave or leave with pay subject to certain rules. The empioyees are entitled to
accumulate leave subject to certain limits, for future encashment / availment. The liability is provided based on the number of
days of unutilised leave at each balance sheet date on the basis of an independent actuarial valuation as at the Balance Sheet
date, using the projected unit credit method. Actuarial gains and iosses are recognised in the statement of profit and joss.

(xif) Foreign currency transactions and translations:

{a) Foreign currency transactions are recorded at the exchange rates that approximates the actuai rate at the date of the transaction.
Gains and losses arising out of subsequent fluctuations are accounted for on actual payment or realisation. Monetary items
denominated in foreign currency as at the balance sheet date are converted at the exchange rates prevailing on that date.
Exchange differences are recognised in the statement of profit and loss.

(b} The Company holds derivative financial instruments such as foreign exchange forward contracts and option contracts to mitigate
the risk of changes in foreign exchange rates on foreign currency assets or liabilities and forecasted cash flows denominated in
foreign currencies. The counterparty for these contracts is generally a bank or financial services company. The Cempany reguiarly
reviews its foreign exchange forward.

{c} Forward foreign exchange contracts outstanding as at the Balance Sheet date are converted at the exchange rates prevailing on
that date. Exchange differences are recognised in the statement of profit and loss.

(i} Taxation:
Tax expense comprises current and deferred tax. Current tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Income-tax Act, 1961. Peferred income taxes reflect the impact of current year timing differences between taxable
income and accounting income for the year and reversal of timing differences of earlier years. Deferred tax is measured based on the tax
rate and tax laws enacted or substantiaily enacted at the balance sheet date. Deferred tax assets are recognised only to the extent that
there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be

(xlv} Provisions, contingent liabllitles and contingant assets:
A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an outflow of
resources wiil be required to settle the obligation, in respect of which a reliable estimate can be made. Provisions are not discounted to
their present values and are determined based on management estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to refiect the current management estimates.

Contingent liabilities are recognised onfy when there is a possible cobligation arising from past events due to occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company. Obligations are assessed on an engoing
basis and only those having a largely probable outflow of resources are provided for. Other contingent liabitities are not recognised but
are disclosed in the notes to the financial statements.

Contingent assets are not recognised in the financial statements.

(xv} iLease!

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor are recognized as
operating fease. Lease rentals under operating leases are recegnized in the Statement of Profit and Loss on a straight-line basis.

{xvl} Cash Flow Statement:
Cash flows are reported using the indirect method, where by profit/(loss) before extraordinary items and tax is adjusted for the effects of
transactions of non cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the avaitable information.
{xvii} Earnings per share (EPS):
Basic earnings per share is computed by dividing the profit / (foss) after tax (including the post tax effect of extraordinary items, if any)
by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the
profit / (loss) after tax {including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and cther charges to
expense or income {net of any attributable taxes) relating to the dilutive potential equity shares, by the weighted average number of

phversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares
at¢jdeemed to be converted as at the beginning of the period, unless they have been issued at a later date. The diutive potential equity
ares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the
dtstanding shares). Dilutive potential eguity shares are determined independently for each period presented. The number of equity
hares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

(X\Iiii} Operating Cycle:
Based on the nature of products / activities of the Company and the nermal time between acquisition of assets and their realisation in

cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and
liabilities as current and non-current.



Fabtech

Technologies Cleanrooms Pvt. Ltd.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023

- ¥inlakhs
As at
3 Share capital 31-03-2022
Number of v
~ B e & e e 4T 55 M1 #8818 0 1A 5 0n Brrn 312 21 3 ¢ £ 8o e A R AR 47 & L P S P T R P 5 5 Shares rertatas:
Authorised: o
Equity shares of & 10/~ each {Pursuant to Scheme of Arrangement) 51,00,000 510.00
Issued, subscribed and fully paid up:
Equity shares of ¥ 10/- each 27,85,895 278.59
TOTAL 27,85,895 278,59

a. Reconclllation of number of shares and amount outstanding at the beginning and at the end of reporting period :

As at 31-03-2022

Particulars Number of

- L B shares ¥

Shares outstanding at the beginning of the year 30,000 3.00
Add : Issued during the year pursuant

te Scheme of Arrangement 4_‘_.“_37'55'895‘ e 27559 ‘
Shares outstanding at the end of the year 27,85,895 278.59

b. Rights, preferences and restrictions attached to equity shares:
The Company has only one class of equity shares having a par value of & 10/- per share. Each holder of equity shares is entitled to one vote
per share.
The dividend, if any, proposed by the Board of Directors is subject to the approval of the shareholders at the ensuing annual general meeting.
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of ali preferential amounts in the proportion of equity shares held.

¢, Detalls of equity shares held by each shareholder holding more than 5% equity shares In the Company:

at 032023 As at 31-03-2022
Number of
Equlty Shares Equlty Shares % Helding
held
‘M. Aasif Khan - 16,61,999 59.66%
Mr. Aarif Khan 4,15,500 14.91%
Mr. Hemant Anavkar 3,46,251 12.43%
Mrs. Manisha Anavkar 3,46,250 12.43%

d. Shareholding of promoters

As at 31-03-2022

Sr. Promoter name No. of Shares % of totai % change during
No. held shares the year
: 1 Mr. Aasif Khan 16,61,99% 58.66% 100.00%

4 Share Suspense Account As at 31-03-2022

Number of z
— . shares N
Equity shares of ¥ 10/- each 27,75,895 277.59
Less: Equity Shares to be cancelled pursuant to N N
Scheme of Arrangement
s: Equity Shares Allotment
vated to the shareholders of Fabtech Technologies 27,75,895 277.59

TOTAL

S Xplained in note 54, in accordance with the requirements of the Scheme and solely for the purpose of compliance with the accounting
ent specified in the Scheme, the effect for issue and cancellation of shares pursuant to demerger has been given on the appointed date of

e Scheme being April 1, 2019 and hence recorded as share suspense as such are pending allotment and cancellation as at March 31, 2021. In
accordance with Clause 6 of the Scheme of Arrangement, the equity shares of the company have been alloted to the shareholders of Fabtech
Technologies International Limited on july 09, 2021,



Notes forming part of the standalone financial statements for the period ended 31st March, 2023

Otech

oy

Technologies Cleanrooms Pvt. Ltd.

¥ in Lakhs

5 Reserves and surpius

Surplus in Statement of Profit and Loss
Balance as per last Balance Sheet

31-03-2022

3,224.25

Add: Profit for the year . 31971

Net surplus in Statement of Profit and Loss 3,543.96

Capital Reserve

Balance as per last Balance Sheet 3.00

Closing balance : 3.00

TOTAL 354696
6 Long-term borrowings 31_:35_2322
,,,,,, ? -
a. Term loans for vehicles (Secured) (Refer Note beiow) :

- from banks 23.06
23.06

Note:

For Term Loan for Vehicle

Secured by hypothecation of vehicles acquired under said loans

Terms of repayment :

Repayable in 36 or 84 monthly equal instalments including interest ranging between 8.00% to 10.95%

Instalments falling due in respect of above foans upto 31st March, 2023 have been

grouped under "short-term borrowings, Note No. 8"

7 Long-term provisions 31_:35_%22
L4
Provision for Employee benefits :
- Compensated absences 32.34

- Gratuity

8 Short-term borrowings

Repayable on demand - from banks {secured):
Packing credit and cash credits

Current maturities of long-term borrowings - Term loans for vehicles {secured) {Refer Note 6}
- from banks

Nature of Secupity- Axi

a) First pari passu charge on entire current assets inciuding stock and receivables (present & future
with RBL.

61.18

As at
31-03-2022

TOTAL

Jalong

b) First charge on movable fixed assets of the company both present & future excluding vehictes & other

than movable fixed assets exclusively charged to RBL.

¢) Exciusive charge on shep no. 301, 302, 303 and 304, 2nd Floor in Mega Center, Magarpatta, Hadaspur,

Pune - 411013

d) 1P + CM to be maintained at 50%

Corj t onal Guarantees

a) Personal guarantees of Mr. Aasif Khan, Mr. Hemant Anavkar and Mr. Aarif Khan; and

b) Corporate guarantees of Fabtech Technologies International Ltd & Fabtech Technologies Pvt. Ltd.



Fabtech

Technologies Cleanrooms Pvt. Ltd.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023
%in Lakhs

Note 8 - Continued...
Nature of Security- RBL Bank

a) First pari passu charge on the entire present and future current assets of the company along with the
Axis Bank.

b} First pari passu charge on the entire movable fixed assets of the company along with the Axis Bank.

¢) Cross collateralised with Fabtech Technologies Pwvt. ttd. by way of equitable mortgage on office
premises located at 303, 402, and 403, Vishakha Arcade, Veera Desai Road, Andheri (W), Mumbai.
Measuring a total 2200 sq.ft. owned by Fabtech Technologies International Limited.

d} Lien on Fixed Deposits (85% of Rs. 4.35 crs)

e) Negative lien on Khalapur land along with Axis Bank

Corporate and Personal Guarantees
a) Personal guarantees of Mr. Aasif Khan, Mr, Hemant Anavkar and Mr. Aarif Khan; and
b} Corporate guarantee of Fabtech Technologies International Limited.

t
¢ Trade payables 31_335_2022
¥
- Payable to Vendors
Dues to micre and small enterprises {Refer Note 34} 228.00
Dues of creditors other than micro & small enterprises 1,865.72

2,003.72

Trade payables ageing schedule as on 31st March, 2023

Particulars

i) MSME

ii} Others

iii} Disputed dues - MSME
iii} Disputed dues - others

Trade payables ageing schedule as on 31st March, 2022

Qutstanding for followlng periods from the date of Invoice
Particulars Lesi';ta}?n 1 1 -2 years 2-3years |3 years & above Total
i} MSME 215.62 0.28 12.10 - 228.00
il) Others 1,534.82 89.76 241.14 - 1,865.72
iii} Disputed dues - MSME - - - - -
iii} Disputed dues - others -1 - - - -
1,750.44 90.04 253.24 - 2,003,772
T
10 Other current llabllities 31-03-2022
Interest accrued but not due on boerrowings
Other payables
- Statutory remittances
- Advances from customers
- Liabilities towards employees
- Other current Liability
TOTAL
T
11 Short-term provislons 31-03-2022
. S
Provision for employee benefits:
- Compensated absences 3.70
- Gratuity 203
5.74
3374
TOTAL 49.47
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Technologies Cleanrooms Pvt. Ltd.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023

__¥in Lakhs

13 Non - current Investments

{Unquoted, fully paid up, valued at cost}
Trade:
{a) Investment in equity shares of 1.65% associate company - {Ungoted) - carrled at cost
Advantek Air System Pvt. Ltd.
(3,514 (P.Y. 3,514) Equity Share of ¥ 10/- each, fully paid up)
(b) In the capital of limited llabllity partnership: - (Ungoted) - carrled at cost
FTS Installation Services LLP {Refer footnote 1)
Altair Partition System LLP (Refer footnote 2)

Aggregate amount of unquoted investments
Aggregate provision for diminution in value of investme

14 Deferred tax (llability) / asset (net)

The balances comprises temporary differences attributable to -
- Provision for compensated absences and Gratuity

- Differences in the net carrying amount of property, plant and
eguipment and intangible assets as per income Tax and the

15 Long-term fcans and advances

Unsecured, considered good
Security deposits
Loans and advances to employees

16 Inventories
{At lower of cost and net realisable value)
Raw materials

Work-in-progress
Finished goods

17 Trade receivables

Unsecured, considered good

Trade receivables outstanding for a period exceeding six months from the date of
invoice (Including fereign debtors and retention money)
Other trade receivables (including foreign debtors and retention meney)

Trade recelvables ageing schedule as on 31st March, 2023

Particulars

Undisputed trade receivables -
i) Considered good
if} Considered doubtfui
Disputed trade receivables -
1) Considered good
1f) Considered doubtful

As at
31-03-2022
L4

1.65

0.10
294.04

295.80

As at
31-03-2022
¥

172
(5.07)

{3.35)

T
31-03-2022

y TPy
31-03-2022

As at
31-03-2022
¥

2,491.51
2,548.26
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Technologies Cleanrooms Pvt. Ltd.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023

Einkekhs
Note - 17 Continued...
Trade recelvables ageing schedule as on 31st March, 2022
Outstanding for following perlods from the date of involce
Partlculars Lessthan6 | 6 months-1
months year 1 -2 years 2-3vyears |3 years & above Total

Undisputed trade receivables -
i} Considered good it 224.42 028.28 621.58 717.23 5,039.77
it} Considered doubtful - - - - - -

Disputed trade receivables -
i} Considered geod - - - - - -
ii) Considered doubtful - - - - - -

H#H4 224.42 928.28 621.58 717.23 5,039.77

18 Cash and bank balances

(a) Balances that meet the
Cash on hand
Balances with banks
In current accounts
Total Cash and Cash equivalents as per AS 3 - Cash Flow Statements

Other Bank Balances
In deposit accounts with original maturity of mere than 12 months
In deposit accounts with original maturity of more than 3 months but not greater than 12 months
Total Other Bank Balance

TOTA

Fixed deposit balances include Rs. 479.29 lakhs {P.Y. Rs. 460.17 lakhs) marked under line against bank
guarantees, letters of credit, corporate cards and werking capitat facilities.

19 Short-term loans and advances 31_3;%22
Unsecured, considered good
Security deposits
Loans and advances to employees
Prepaid expenses
Balances with government authorities
Advances for supply of goods and services
TOTAL

20 Other current assets

Interest accrued on bank deposits
Other current assets
TOTAL
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Technologies Cleanrooms Pyt Lid,
Notes forming part of the standalone financial statements for the peried ended 31st March, 2023 ¥ in Lakhs

- Forthe YearEnded: For the Year Ended

21 Revenue from operations (Net)

31-03-2022
¢
Sale of products 9,848.97
Sale of services - Installation and commissioning services 873.58
Other operating revenues
Export incentives -
10,722.55
" For the Year Ended
22 Other Income 31-03-2022
Interest income on bank deposits 16.76
Insurance claim 5.39
Exchange rate fiuctuations (net) 1.36
Miscellaneous income 0.14
TOTAL 23.65
" Forthe Yeartnded . For the Year Ended
23 Cost of materials consumed : 31-03-2022
¥
Opening stock 586.62
Add: Purchases 8,010.32
Less: Closing stock 806.33
7,790.61
For the Year Ended
Detalls of raw materials consumed 31-03-2022
wteean - e ?
Coil and Sheets of all kind 3,448.04
Aluminium Profile B807.51
insulation (Rockwool and Puff) 9471.85
Cleanroom accessories 767.23
Cleanrcom consumables 328.61
Packaging and safety items 250.47
Powder and Spray 268.48
Mechanical, electrical and plumbing, HVAC and other hardware items 948.41
- 7,790.61
. For the Year Ended
24 Changes in Inventories of stock-In-trade 31-03-2022
? ;;;;;
(a) Inventorles at the end of the year;
Finished geods 134.55
Work-in-progress 180.51
325.06
(b} Inventorles at the beginning of the vear:
Finished goods 142.03
Work-in-progress 363.57
505.60
Net decrease {b) - (a) 180.54
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Technologies Cleanrooms Pvt. Lid.
Notes forming part of the standalone financial statements for the period ended 31st March, 2023 ¥in Lakhs

For the Year Ended

"'Forthe Year Ended
‘ 31-03-2022
¥

25 Employee benefits expense

Salaries and wages

Contributicn to provident fund and other funds 36.18
Gratuity 11.39
Staff welfare expenses 22.20
546.81
26 Finance costs For ;?_ee‘;?;(r)g;ded
¥
Interest expense on:
- Borrowings 51.08
- Trade payables 274
- Delayed / deferred payment of taxes 2.85
Other borrowing costs
- Loan processing and commitment charges 5.40
62.07
27 Depreciation and amortisation expenses ‘ : For;??c‘;?%zE;ded
¥
Depreciation of property, plant & equipment a0l
TOTAL 40.01
28 Operating expenses 31-03-2022
¥
Project erection and commissioning expenses 756.21
Power and fuel 85.34
Labour charges 145,08
Factory rent including lease rentals 58.50
1,045.13
29 Seliing, General and Administrative expenses For;t{?o\;?;;g; ded
? .
Freight and forwarding 248.40
Office rent inciuding lease rentals 21.31
Repairs and maintenance 15.82
Insurance 2.70
Rates and taxes 72.79
Communication 6.63
Travelting and conveyance 31.57
Printing and staticnery 2.26
Bank charges 13.36
Postage and courier 15.14
Business promotion and sales commission 43.70
Donations 3.10
Expense for CSR 3.00
Legal and professional charges {Refer note below) 89.53
Net balances written off 11.33
Miscellanecus expenses 10.7%
591.35
B For the Year Ended

31-03-2022
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Technotogies Cleanrooms Pvt. Ltd.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023 __Einlakhs
30 Contingent Habilities and commitments {to the extent not provided for) : Current year : NIl (Previous year : Nif}
31 a) Expenditure in forelgn currency:
For the Year
Nature of Expenses Ended
31-03-2022
L4
Testing and validation fees 3.39
Total 3.39

b) Earnings In foreign currency:

Nature of Income

FOB Value of Export Sales
installation & commissioning services

For the Year
Ended
31-03-2022
L4

71.98

32 Value of imports calculated on C.I.F. basis: Current year : Current year : Nil (Previous year : Nil}

33 Details of consumption of imported and Indigenous raw materials:

Nature of material {7 Forthe

For the Year Ended 31-03-2022

imported
indigenous

c ;ﬁ :3 ni;tt?:) n Value (¥ in Lakhs)
0.00% -

100.00% 7.790.61

100.00% 7,790.61

34 Detalls of dues to micro and small enterprises as deflned under the Micro, Small and Medlum Enterprises Development Act, 2006:
The information as required under Micro, Small and Medium Enterprises Development Act, 2006, has been determined to the extent such

parties have been identified on the basis of information available with the Company and relied upon by Auditors, is as follows:-

Particulars

a) Principal amount remaining unpaid to any supplier as at the end of the accounting year

b) Interest due thereon remaining unpalid to any supplier as at the end of the accounting year

¢} The amount of interest pald along with the amounts of the payment made to the supplier beyond
the appeinted day

d) The amount of interest due and payable for the year

e} The amount of interest accrued and remaining unpaid at the end of the accounting year

f} The amount of further interest due and payable even in the succeeding year, until such date
when the interest dues as above are actually paid

35 a) Forward foreign exchange contracts outstanding as at the balance sheet date:

31-03-2022
¥

222.60
5.40
Nil

274
5.40
5.40

The company enters into Foreign Exchange Contracts being derivative instruments, which are not intended for trading or speculative
purposes, but for hedge purposes, to establish the amount of reporting currency required or available at the settlement date of certain

Currency Buy/Sell Cross Currency Amount In Forelgn Currency
31-03-2022
US Dollar Sel INR Ni
US Dollar Buy INR Nil
b) The year end forelgn currency exposures are given below:
31-03-2022
Particul Currency
articufars Foreign Currency L4
Payables In foreign currency
Advances received from customers usD 0.10 7.16
Receivables In forelgn currency
‘&\(—;RA & ,q%{fade receivabies UsD - -
‘%nces for supply of goods and services usD 2.47 174.40
il




Technologies Cleanrooms Pvt. Ltd.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023 ___Tinlakhs
36 Earnings Per Share Is caiculated as follows:
As at
Particulars 31-03-2022
¥
a) Net profit available for equity shareholders (for basic/diluted £PS) 319.71
b} Basic earnings per share
Weighted average number of equity shares (Nos.) {Refer Note No. 4) 27.86
Baslc EPS 11.48
c) Diluted earnings per share
Weighted average number of equity shares {Nos.) (Refer Note No. 4} 27.86
Dituted EPS 11.48
d} Face value per share 10

37 Employee benefit plan:

Defined contribution plan: Amounts recognised as expenses towards contributions to provident fund, employee state insurance corporation

and other funds by the Company are ¥ 42.97 lakhs (previous year ¥ 36.18 lakhs).

Defined benefit plan:
The following table sets out the status of the gratuity plan (unfunded) as required under AS -15 {Revised):

Particulars

{1} Change Iin defined benefit obllgation:
Present value of obligation at the beginning of the year
Interest Cost
Current Service Cost
Past Service cost
Benefits paid
Actuarial (gain) / loss on obligations
Present value of benefit obligation at the end of the year

{ll) Change In falr value of plan assets:
Fair value of plan assets at the beginning of the year
Contribution by the employers
Benefit paid from the funds
Assets Distributed on Settlements
Actuarial gain/ (loss) on plan assets - due to experience
Fair value of pian assets at the end of the year

{lil) Liabllity recognised In the Balance Sheet
Opening net liability
Expenses recognised in the statement of profit and loss
Benefit paid from the funds
Contribution by the employers
Net liabllity/ (asset) recognised in the balance sheet

(iv) Gratulty expense / (credit) for the year
Current Service Cost
Interest Cost
Net actuarial {gain} / loss recognized
Net expense / (credit)

{v} Actuarial assumptions
Expected return on plan assets
Discount rate
Salary escalation
Attrition Rate

Mortality Rate During Employment

%?J\ & 4./4/

&

/

with the currency and terms of the post-employment benefit obligations.
¢. The above information is certified by the actuary.

T T 7y J
¥

57.61
3.98
6.35

(4.08)
(0.65)
63.21

57.61
9.67
(4.08}

63.21

6.35
3.98
{0.65)
9.67

N.A.
7.27%
6.00%

For service 4 years
and below 20% p.a.
For service 5 years
and above 2% p.a.

Indian Assured
Lives

Mortality 2012-14
{Urban)

e estimates of rate of escalation in salary considered in actuarial valuation takes into account inflation,
niority, promotion and other relevant factors including supply and demand in the employment market.

“The discounting rate is considered based on market yield on government bends having currency and terms consistent
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Notes forming part of the standa

38 Related party disclosures:
(i} Names of related parties and nature of related party relationship where control exists are as under:

Mr. Aasif Khan - an individual having substantial interest in the voting power and can also exercise significant influence
over the Company.

e financial statements for the period ended 31st March, 2023

(it} Other related parties:

{a) Subsidiaries Altair Partition Systems LLP
FTS Installation Services LLP

{b) Associate Advantek Air system Private Limited

{c) Companies / Firms in which diractors/ KMpP Fabtech Turnkey Projects LLP
have significant influence F Pius Heatthcare Technologles LLP
Fablife Process Technologies LLP
Fabsafe Technologies Private Limited
Fabtech Technologies Private Limited
Fabtech Technologies international Limited

{d) Directors and Key management personnel Mrs, Naseem Khan, Director
Mrs, Manisha Anavkar, Director
Mr. Chirag Doshi, Independent Director

(i) Transactions with subsidiaries, joint venture entity and companies / firm In which directors have significant influence:

¥ in Lakhs
Nature of Transaction Name of the Related Party 31-03-2022
a} Purchases Altair Partition Systems LLP 51.97
Fabsafe Technologies Pvt, Ltd. 65.54
Fablife Process Technologies LLP -
b} Sales FTS Installation Services LLP 15.23
Fabtech Technologies International Ltd. 1,010.83
Fabtech Technologies Pvt Ltd 1,492.52
Fabsafe Technologies Pvt Ltd 7.84
Fablife Process Technologies LLP 0.20
¢} Rent paid Fabtech Turnkey Projects LLP 70.85
d} Reimbursement of expenses {net) Fabtech Technologies Pvt Ltd -
e) Payment for Trademark Fabtech Technologies International Ltd. -
(iv) Balances as on year end:
Nature of Transaction Name of the Related Party 31-03-2022
a) Trade receivables FTS installation Services LLP 101.37
Fabtech Technolegies Private Limited 164.07
Fabtech Technologies International Limited 505.03
Fabsafe Technclogies Private Limited 571
Fablife Process Technologies LLP 27.79
b} Trade payables Fabsafe Technologies Private Limited 0.48
Fabtech Technelogies international Ltd. 0.26
Fabtech Turnkey Projects LLP (Rent payable) 9.43
Altair Partition Systems LLP 52.54
¢} Advances against supplies Fabsafe Technologies Private Limited -
FTS Installation Services LLP -
d) Security deposit Fabtech Turnkey Projects LLP 35.25
e) Equity/ Capital Investment Altair Partition Systems LLP 294.04
Advantek Air system Private Limited 1.65
FTS Installation Services LLP 0.10
Advantek Air system Private Limited (Share App Mone -

Notes:

(i} No amounts pertaining to related parties have been provided for as doubtful debts. Alse, no amounts have been written off or written back d
(ii} Also refer note no. 8 for borrowings guaranteed by directors.

(i) Transactions with related parties are at arm's length and in the ordinary courses of business
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Technologies Cleanrooms Pvt. Ltd.

Notes forming part of the standalone financial statements for the period ended 31st March, 2023 _¥inlakhs

39 Operating Lease

The Company has entered into operating lease arrangements for certain facilities and office premises. The leases are canceliable and are for a
period of 1 to 5 years and may be renewed for a further period based on mutual agreement of the parties. Lease payments recognised in the
Statement of Profit and Loss ¥ 81.25 lakhs {previous year: ¥ 72.81 lakhs).

40 No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988, hence relevant disclosures are not applicable.

41 The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013, Hence no disclosure

42 The company has borrowings from banks on the basis of security of current assets. The quarterly returns or statements of current assets filed
by the Company with banks or financial institutions are generally in agreement with the books of accounts except seme minor differences
which are not material to report. :

43 There are no instances of any transacticn not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

44 The Company is not declared as a wilful defaulter by any bank or financial Institution or other lender.
45 There are no charges or satisfaction of Charges pending to be registered with Registrar of Companies beyond the statutory period.

46 The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rufes, 2017

47 The company has not traded or invested in crypto currency or virtual currency during the financial year.

48 There Is no scheme of arrangement approved by competent autherity in terms of sections 230 to 237 of the Companies Act, 2013 during the ye
hence relevant disclosures ore not applicabie.

49 The company has not advanced cor foaned or invested funds te any other persons or entities, including foreign entities {Intermediaries) with the
understanding that the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on behalf of the Company
(Uitimate Beneficiaries) or
b. provide any guarantee, security or the fike to or on behalf of the uitimate beneficiaries.

50 The Company has not received any fund from any persons or entities, including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the company shail:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party
(Ultimate Beneficiaries} or
b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

51 The company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current
or previous year,
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52 Key financial ratics

As at o . Reason for varlance
Particulars Numerator Denominator 31-03-2022 % variance of above 25%
a) Current ratio (times) Current assets Current liabilities 1.84 36% Refer note (i}
: g . o
- . - it
b) Debt-equity ratic (times} non-current) equity 0.22 45% Refer note (ii}
B T e o e et D e
c) ratio (times) debt service Debt service 0.46 205% Refer note (i)
A
d} Return on equity ratio (%) Profit after tax sharehclders 8.72% 120% Refer note (iv)
equity
T
Trade receivables turnover ! Average trade 9, R
e) ratio (in days) operat;on.s (Othgr than receivables 157 1% Not Applicable
export incentives)
.............................................. e
f Traldelpayables turnover gfgctlgn and ) Average trade 80 6% Not Applicable
ratio {in days) commissioning + freight payables
and forwarding
" “Purchases of stock-in-
Inventory turnover ratio {in  trade + Changes in ) 50 t Apolicabl
a) days) inventories of FG and Average inventory 51 2% Not Applicable
wWiP
h) Net capital turnover ratio Revenug from Average yvoszing 111 18% Not Applicable
(in days) ocperations capital
§ Net profit ratic (%) Net profit Ri‘;i‘;;‘g;;‘;m 2.98% 139%  Refer note (v)
Rt mployed Earning before lnterest  Average cap  12.44%  102%  Refer note (vi)
0
k) Return on investment (%) Interest income Vestments 5.75% 12% Not Applicable
Notes:

i) The change in ratio is on account of decrease in liabitities and borrowings.
il) The change in ratio is on account of less utilisation of bank borrowings.
iii} The company has earned better profit for debt services in the current year with the lesser debt.
iv) The company has made profit with better margin then last year.
v) The company has made profit with better margin then last year.
vi} ROCE has been increased on account of profitability achieved during the year with the comparatively lesser capital employed then the last

53 Previous year's figures have been regrouped / reclassified wherever necessary to correspond with current year's classification /

See accompanying notes 1 to 53 forming part of the financlal statement

in terms of our report attached. For and on behalf of the Board of Directors of

For Aimera & Ajmera Fabtech Technologles Cleanrooms Private Limited
Chartered Accountants (CIN: U74999MH2015PTC265137)

Firm Regn. No. : 0018796C

A QS

Naseem Ahsan Khan
Director
DIN: 00153263

e

Sourabh Ajmera

Partner

{Membership No. 166931)

UDIN : 23166931BGUWHWTY551 Manisha Hemant Andwkar
Director
DIN: 00733660

Piace : Mumbai Place : Mumbai

Date: September 18, 2023 Date: September 18, 2023
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Independent Auditor’s Report
To The Members of Fabtech Technologies Cleanrooms Private Limited
Report on the Audit of the Consolidated Financtal Statements

Opinion

We have audited the accompanying consolidated financial statements of Fabtech
Technologies Cleanrooms Private Limited (“the Holding Company”) and its
subsidiary, (Holding Company and its subsidiary together referred to as “the Group”)
which includes jointly controlled entity and Group’s share of profit/loss in its
associate which comprise the Consolidated Balance Sheet as at 31% March 2023, and
the Consolidated Statement of Profit and Loss, the Consolidated Statement of Cash
Flows for the year then ended, and a summary of the significant accounting policies
and other explanatory information (herein referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006,
as amended, (“Accounting Standards”) and aqther accaunting principles generally
accepted in India, of the consolidated state of affairs of the Company as at 31% March
2023, and their consolidated profit and their consolidated cash flows for the year
ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India {ICAl) together with the ethical
requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibitities in accordance with these requirements and the iCAl’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

Head Office: 404, Navkar Atlantis, Davlat Nagaor Road No 3, Borivali (East), Mumbai-
400064 e
www, gjmergandajmera,co.in / Infe@ajmeraandajmera.co.in
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Information Other than the Financial Statements and Auditor's Report Thereon

» The Hotding Company’s Board of Directors is responsible for the other
information. The other information comprises the information included in the
Director’s Repart but does not include the consolidated financial statements,
standalone financial statements and our auditor’s report thereon,

« Qur opinign on the consclidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

« In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information, compare with the financial
statements of subsidiary, jointly controtied entity and associate audited by
other auditors, to the extent it relates to these entities and, in doing so, place
reliance on the work of other auditors and consider whether the other
information is materially inconsistent with the consolidated financial
statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. Other information so far as it
relates to the subsidiary, jointly controlled entity and associate. is traced from
their financial statements audited by other auditors.

o if, based on the work we have performed we conclude that there is a material
misstatement of this other information, we are required to report that fact, We
have nothing to report in this regard,

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these consolidated
financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group
including its associate and jointly controlled entity in accordance with the Accounting
Standards and other accounting principles generally accepted in India. The respective
Board of Directors of the companies included in the Group and of its associate and
jointly controlled entity are responsible for maintenance of adequate accounting
records in accordance with provisions of the act for safeguarding the assets of the
Group and its associate and its jointly controlled entity and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material
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misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial statements by the Directors of Holding
Company as aforesaid,

In preparing the consolidated financial statements, the respective Board of Directors
of the Companies included in the Group (and of its associate and jointly controlled
entity) are responsible for assessing the ability of the Group (and of its associate and
jointly controlled entity) to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless management either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate and jointly controlled entity are also responsible for overseeing the financial
reporting process of the Group and of its associate and jointly controiled entity.

Auditor’s Respensibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or errvor, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered materiat if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial
statements,

maintain professional skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
orocedures responsive (o those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under saction 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Hotding Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.
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» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management,

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and its associate and jointly
controlled entity to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to
the related disctosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Group and its associate and jointly
controlled entity to cease to continue as a going concern.

« Evaluate the overall presenfation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

+« Obtain sufficient appropriate audit evidence regarding the financial
information of entities or business activities within the Group and its associate
and jointly controiled entity to express an opinion on the consolidated financial
statements. We are responsible for the direction, supervision and performance
of the audit of financial statements of such entities or business activities
included in the consolidated financial statements of which we are the
independent auditors. For the other entities or business activities included in
the consolidated financial statements which have been audited by other
auditors, such auditors remain responsible for direction, supervision and
performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the consolidated
financial statements may be influenced. We consider guamtitative materiality
and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial statements of
which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have
complied with retevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that imay reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
consolidated financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report upless law
or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication,

Other Matters

We did not audit the financial statements of one subsidiary, and one jointly
controlled entity whose financial statements reflect the total assets of Rs.
9,51,38,988 as at 31 March, 2023, total revenues of Rs.11,07,74,036 for the
year ended 31% March'2023, as considered in  consolidated financial
statements, We also did not Audit the financial Statements of one associate
whose total assets reflect of Rs.13,93,30,680 as at 31/3/2023 and Total
Revenue of Rs. 21,84,39,760 for the year ended 31/3/2023. However we have
included in the consolidated financial statements Group’s Associate share of
net profit of Rs.97,676 for the year ended 315t March, 2023, as considered in
consolidated financial statements, in respect of said one associate. These
financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures
included in the respect of the subsidiary, jointly controlled entity and
associate, and our report in terms of subsection (3) of Section 143 of the Act,
in so far as it relates to the aforesaid subsidiary, jointly controlled entity and
associate is based solely on the reports of other auditors.

Our opinion on the consalidated financial statements above and our report on
Other Legal and regulatory requirements below, is not modified in respect of
the above matters with respect to reliance on work done and reports of other
auditors and financial statements certified by the Management,

Report on Qther Legal and Regulatory Requirements
1. As required by paragraph 3(xxi) of the Companies (Auditor's Report) Order,

2020 (“CARQ 20207), issued by the Central Government of India in terms of sub-
section (11) of Section 143 of the Act,we report that there are some of the
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observation remarks included by the respective auditors in their CARQ 2020
reports issued in respect of the financial statements of the companies which are
included in the Consolidated Statements as follows:

The Company(Fabtechr Technologies Cleanroom Private Limited) has been

sanctioned working capital limits in excess of Rs. § crores in aggregate from
Banks/financial institutions on the basis of security of current assets. Quarterly
returns [ staternents filed with such Banks/ financial institutions are in
agreement with the books of account except for the Month of March 2023 as

below:
Name Aggregate Nature  of | Amount as | Amount as | Differen | Reasons for
of Bank | Working Current per  Stock | per  Books | ce(Rs. Difference
Capital Asset  and | Statement | of In
Limits Security Disclosed(Rs | Accounts(Rs | Lakhs)
Offered . In Lakhs) | in Lakhs)
RBL Fund  Based | Debtors A4855.08 4633.23 221.85 Supplies made
Bank Facility Lalkhs Lakhs Lakhs are adjusted
Account | Rs.400  Lakhs against the
No and Non-Fund advances
4090012 Based Facility received  from
20803 Rs.200 Lakhs. customers
resulting in
reduction in
trade
receivables. It
is to be noted
that such
reduction in
trade
receivables has
no impact on
the  drawing
power of the
- S company. ..
Ax Fund ~ Based | Debtors 4855.08 | 4633.23 221.85 | Supplies made
Bank Facility Rs.400 lakhs Lakhs Lakhs are adjusted
Account | Lakhs and against the
No Mon-Fund advances |
9710300 | Based Facility received  from
3162244 Rs.600 Lakhs. customers
resulting in
! reduction in
trade
receivables, It
is to be noted
that such
reduction in
........... trade
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receivables has
no  impact  on
the drawing
power of the
company
{Fabtech
Technotogies
Cleanroom
Private
Limited).

RBL Fund Based Stock 957.82 Lakhs | 957.82 Lakhs | 37,11 As  informed
Bank Facility L.akhs by the
Account | Rs.400 Lakhs management
No and Non-Fund of the
4090012 | Based Facility Company(Fabt
30803 Rs.200 Lakhs, ech
Technologies
Cleanroom
Private
Limited) not
significant
amount in
nature

AXis Fund~  Based | Stock 957.82 Lakhs | 920,71 37.11 As”"informed
Bank Facility Rs.400 lakhs Lakhs by the
Account | Lakhs and management

No Non-Fund of the

Based Facility Company(Fabt
9210300 Rs.600 Lakhs. el

3162244 ech

1 Technologies
Cleanroom
Private
Limited) not
significant
amount in
nature

b. The Company((Fabtech Technologies Cleanrooms Private Limited)) has not
made any investments to financial statements. The Company((Fabtech
Technologies Cleanrooms Private Limited) has given the loans to the
employees. The details for the same are as under:

Guarantees | Security . Loans Advances |

“Aggregate amount
 granted/provided
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during the year
Others Nit Nil Rs 3.66 Lakhs | Nil
... \Employees)
Balance Mil il Balance Nit
Qutstanding as at Outstanding
balance sheet date Rs, 14,18
in respect of above Lakhs,
Cases Since it is the
- Others loan o the
employee
whtich is
disclosed by
way of Note
No 15 in note
to financiat
statements.

¢, The Company(Fabtech Technologies Cleanrooms Private Limited) has not either
directly or indirectly, granted any loan to any of its directors or to any other person in
whom the director is interested, in accordance with the provisions of section 185 of
the Act and the Company has made investments through nat mare than twe layers of
investment companies in accordance with the provisions of section 186 of the Act.
Accordingly, provisions stated in paragraph 3(iv) of the Order are not applicable to the
Company, However, we state that Altair Partition Systems LLP and Advantek Air
Systems Private Limited both have 80% and 1.65% direct investments from the
company, respectively. Further, Altair Partition Systems LLP is also 20% owned by
Advantek Air Systems Private Limited.

d. In the Company(Fabtech Technologies Cleanrooms Private Limited), there were
no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other
material statutory dues in arrears as at March 31, 2023 for a period of more
than six months from the date they became payable other than TDS Dues and
TCS Dues as given Below. However, Management of the Company(Fabtech
Technologies Cleanroom Private Limited) has agreed to pay the TDS Dues and
TCS dues before filing the Statutory returns with authorities,

Period to
Amount .
Name  of ; . which the
Nature of Dues including Due Date .
Statue Interest (Rs.) a‘mount Paid Date
ot TElOTES
oo oV Tax Deducted T at U April 2022 0
Inclc')me Tax Source Dues 1,889,542 FY 22-23 to  March | 31/08/2023
Act'1961 2023
Tax Collected at| April 2022
Incgme Tax Source Dues 2,71,128 FY 22-123 to March | 18/09/2023
Act’ 1961 2023
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e, One of the Subsidiary LLP according to information and explanation provided
to us by the management that audit is not applicable to the same,

2. As required by Section 143(3) of the Act, based on our audit and on the
constderation of the reports of other auditors on the separate financials of
subsidiary, associate and jointly controlied entity referred to in the Others
Matters section above we report, to the extent applicable that:

a) We have sought and obtained all the information and explanations which to the
best of our knowtedge and belief were necessary for the purposes of our audit
of the aforesaid consolidated financial statements.

by In our opinion, proper books of account as reguired by law relating to
preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books, returns and reports of
other auditors,

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
and the Consolidated Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account maintained for the preparation
of the cansalidated financial statements.

d) In our opinion, the aforesaid consotidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

@) On the basis of the written representations received from the directors as on
315t March 2023 taken on record by the Board of Directors of the Company
(Fabtech Technologies Cleanroom Private Limited) and the reports of the statutory
auditors of the subsidiary company, associate company and jointly controlled
company incorporated in India, none of the directors of the Group companies,
its associated company and jointly controlled company incorporated in India is
disqualified as on 31% March 2023 from being appointed as a director in terms
of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A" which is based on the auditors’ reports of
the Holding company, subsidiary company, associated company and jointly
controlled company incorporated in India. Our repeort expresses an unmodified
apinion on the adequacy and operating effectiveness of the internal financial
controls over financial reporting of those companies,
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended,
in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Holding Company to its
directors during the year is in accordance with the provisions of section 197 of
the Act.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i) The Group, its associate and jointly controlied entity did not have any pending
litigations,

i) The Group, its associate and jointly controlled entity did not have any material
foreseeable losses on long term contracts including derivative contracts.

iii) There were no amounts which were required to be transferred to the investor
Education and Protection fund by the Holding Company, and its subsidiary

company, associate company and jointly controlled company incorporated in
India.

(iv) {a) The respective Managements of the Holding Company and its subsidiaries
which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors of
such subsidiaries respectively that, 1o the best of their knowledge and belief,
no funds which are material either individually or in the aggregate have been
advanced or loaned or invested either from borrowed funds or share premium
or any other sources or kind of funds by the Holding Company or any of such
subsidiaries to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf
of the Company or any of such subsidiaries (“Ultimate Beneficiaries”} or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(iv)(b) The respective Managements of the Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited
under the Act have represented to us and the other auditors of such
subsidiaries respectively that, to the best of their knowledge and belief, no

Head Office: 404, Navkar Aflantis, Daulat Nagar Road No 3, Borivali (East), Mumbai-
400066
www.ajmeraandajmera.co.in / Info@ajmeraandajmera.co.in




Aimera & Ajmerd Moblle: 51 9004496359

Chorlered Accouniants 49 GORRBR7 4B
Mot oo ol L G i

funds which are material either individually or in the aggregate have been
received by the Company or any of such subsidiaries from any person or
antity, including foreign entities (“Funding PRarties”), with the
understanding, whether recorded in writing or atherwise, that the Company
or any of such subsidiaries shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on hehalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(ivi{c) Based on the audit procedures, that has been considered reasonable and
appropriate in the circumstances, performed by us and those performed by the
auditor of the subsidiaries which are companies incorporated in India whose
financial statements have heen audited under the Act, nothing has come to
our or other auditor’s notice that has caused us or the other auditor to believe
that the representations under sub- clause (i) and (ii) of Rule 11(e) contain
any material misstatement.

(v) The Holding company and its associate Company has not declared or paid any
dividend during the year is in accordance with section 123 of the Companies
Act 2013" , Hence clause not applicable. ‘

For Aimera & Ajmera
Chartered Accountants

F.R.N0.018796C

Qs

Sourabh Ajmera
Partner

Ptace: Mumbai
(Membership No. 166931)
UDIN: 23166931BGUWIN4915

Date: 30 September, 2023
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Annexure “A” to the independent Auditor’s Report
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internat Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company
as of and for the year ended March 31, 2023, we have audited the internal financial
contrals over financial reporting of Fabtech Technologies Cleanrooms Private
Limited (hereinafter referred to as “the Holding Company™) and its subsidiary
company, which includes internal financial controls over financial reporting of the
Company’s subsidiary, its associate company and jointly controlled company, which
are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary company,
associate company and jointly controiled company which are companies incorporated
in India are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the
respective Companies considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of india (ICA1). These responsibilities
include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, Including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Holding Company, its subsidiary company, associate
company and its jointly controlled company which are companies incorporated in
India, based on our audit, We conducted our audit in accordance with the Guidance
Note on Audit of internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, Those Standards and the
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Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe that the audit evidence we have obtained and the audit evidence abtained
by the other auditors of the subsidiary company, associate company and jointly
cantrolled company, which are companies incorporated in India, in terms of their
reports referred to in Other Matters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controts system over
financial reporting of the Holding Company, its subsidiary company, associate
company and jointly controlled company, which are companies incorporated in India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the retiability of financial reporting and the
preparation of financial statements for external purposes in  accordance
with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made onty in accordance
with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a materiat
affect on the financial statements.

Inherant Limitations of Internat Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
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controls, material misstatements due to error or fraud may occur and ot be
detected. Also, projections of any evaluation of the internat financial controls over
financial reporting to future periods are subject to  the risk that the internal
financial control over financial reporting may become inadequate because of changes
in conditions, or that degree of compliance with the policies or procedures may
deteriorates.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditors referred to in
the Other Matter paragraph below, the Holding Company its subsidiary company, its
associate company and jointly controlied company which are companies incorporated
in India, have, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial contrals aver financial reporting
were operating effectively as at March 31, 2023, based on the criteria for internal
control over financial reporting criteria established by the respective companies
considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the institute
of Chartered Accountants of India.

Other Matters

Qur aforesaid report under Section 143(3)(1) of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting in so far as it
relates to 1 associate company which is company incorporated in India, is based solely
on the corresponding report of the auditor of such company incorporated in India. Our
opinion is not modified in respect of the above matters.

For Ajmera & Ajmera
Chartered Accountants
F.R.No.018796C

W,Mﬂ
i

ourabh Ajmera

Partner

Place: Murmbai

(Membership No. 166931)
UDIN: 2316693 1BGUWIN4915

Date: 30t September, 2023
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THOn

| B21.47

1,313,720
480687
956,21
337.97

e, 943
422,79

I

|
rech
B B !

Tochedogies Cleanraoms Fut, L.

i

2 in Lakhs
Ag at
1M-03.2022
¥

27009

_ 3.503.95
3,782.64

60.3G

23,06
330
893.51
119.87

BT AR

228,00
2,157.76
£91.30
49,48
4,253.66

L B211.48

4348.00
13.00
4978

45,00

538.79

1,446.16
5,149,14
530,23
543,66
.43
678,64

 Ba11.48

For and on bohalf of the Board of Diroctors of
Fabtoch Technologios Cleanrooms Private Limitad
(I UragaiME- 201 52 TG265137)

Ncil’-ﬁiﬂlf

Nasaom Ahsan Khan

Rirector

DIN: DOTE3263

Manisha Hamant Anavkar

Mirocior

130 Q0733660

Placo .
[ate

Soptombaor 30, 2023



Consolidated Statoment of Profit and Loss for the period endod 315t Mareh, 2023

Incoma
T Hovonue (rom oporalions (gross)
2 Othor ineame
4 Totlalingoma (1+2)
Exponsoes
Cosl ol muteriols consumed
Changos in inventorios of finisted goods and WOIK-HN-rograss
Employaa bonafile axponsa
Finanee cosls
Doprociation and amortisation oxpenye
Oporaling oxponsos
Selling, Goeneral ond Aditristrativa axponse
4 Total exponsos
5  Profit hofore tax
6 Tax expenso
(&) Curren tax axponsn lor current your
{b) Bhon/ (Kxeoss) provision for tax relating o prior year
(o) Doteyred Tax Crodi
7 ProfitTor the year after {ax boefere share of prolit of associate & minority Intarast
& Bhare i profil of assooindo
8 Profitfor tha yoar after tax boforo share of profit altributable to minority Intoroest
Iousr Sharo of (kss) profil slliiabie to minerity mterost
10 Proflt for the yoar sftor tax carrled to Balance Shood

Barnings par zshare:
Hasic & Diktod
Faea Voiue Per Sharo

Sno accompanying noles forming part of the financhal
statomants

L D

" a

fp oy i MN e ﬁ"".
o ; L 4
aotecn

Tovhnologios Cleancogms Pyi L.

Lo sl il
Yoar E
For the Yoar Ended For the Yoar Bndod

Note O E03-2023 71.03.202%
No F ¥

1 12,467.10 119,368.89
) CARBR 2446
12,510.62 11,384.85
23 #,394,25 0,265,804
24 (6.47) 180,02
26 . Ta9.08 G19.05
26 S 112,31 52,96
2 53,18 58.01
28 1,245,655 1,111,265
29 TR 7 o atton
1133688 10,879.15
47403 B15.70
© 200.00 123.00

ot -
32118 123.00
Lo oo oL A8
32218 169,98
BE2.78 84672
0.95 0.75
o ':ps;,‘v;; S 346,46
9,06 5.49
beaes T wanes
1 to 6§ - 0.2 12,24
) 10

110 55

In terms of our roport attachod,
For Ajmera & Ajmora
Chartorod Accountants

Saurabh Ajmora
Iarlnar ol
(Mambarship No. 166831)

UIRN L 2316693 TRGUWINADI L

Place | Mumizai
LGaly. Soplomboer 30, 2023

For and an behalf of the Board of Diroctors of
Fabtoch Technolegios Cleanrooms Private Limited

(CIN: U7P4090MMH201 5P TC2E58187)
et
Nasoom Ahsan Khan

{director
3N 001532G3

B

.rli
({. f\"(_!l‘lij“l}ll-‘l

Manisha Hemant Anavkar
Diractor
1214; 00733680

Place . Mumbai
Data; Septamber 30, 2023
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Consolidated Cash Flow Statement for the youar ended 31st Margh, 2023

A, Cash flows from opoerating activitios
Profit beforo tax
Adjustments for
Despraciation and amoriyation oxpemse
Unreahsod forsign axchangn (guini/ luag, net
Tradw roveviblos, doposils & trade payallos wiitlen offf hack
Iinanee cosh;
Sharey in profit of assouiale company
Minority Interest
Itorest income on bank deposits
Qpaorating profit Beforo warking capited changoes
Adjustmonts for changoes in
{Incraasa) docroasne in inventonios
(Increagse) decreasa in trade rocoivablos
{Incroasul docronge in short-tarm loans and aovaneoes
{Incroasey doareass in othor curent asses
Ingronse/ (docrasse} in wadn payabloy
Increasy/ (ducrosge) in othor eurtard tinhilitios
Incironsel (dearonso) i shorb-term provisions
tngramse/ (decroasu) in long-lenm provisions
Goash generated rom operations
Ml income tax paid

Mol cash flows trom oparating activities (A)
b Tlows from invosting activitios

™

Cupitat wxponditureg on fxed assels including cupltat advances

Ierest Focoved

Loans and advango: o amployeos

Ivisstmanl in assooma s

socurity deposits (Mado ) refund roceivesd

PPraecds from govarment authoritios

PPt cleyacnit with bands maturod? (placad)

Net cash from ¢ (usod in) lnvesting activities (B)
G Cash flows from finpncing activition

I*roceads (ropaymant) of short torm horrowings, nel

el deretse in vohicle [oan

el of axchange rate ehanges

IFIngneo corls

Net cash (usod in) / trom finanging aclivitios (G)

Nolincrease in eosh and cash equivalents (A+8+C)
Carh andl cash eyuivalents (openlng balance)
Cash and cash equivatents (closing halancy)
Notes to cash flow atatomont:

‘*’*’f i gﬁ@/ Vi

ch imr)lmu( o Cledmyvant vt fed,

¥ in Lakhe

For thﬁ IYﬁi\; Ended " For the Yoar Ented
31:03.2023 31032022
g g :
417495 515,70
C B30 51501
008 ;
12,64 16.21
23 152,556
(0,86) .
.05 .
@ee (16.92)
4,303.30 43508
142,06 (145.66)
e (900,735)
. 106,48 19085
o (a.08) {0.00)
(56508 377.89
(352.41) .00
17,46 0,20
*(0.20) ¥
" eesee 375.84
(257.02) (50.63)
orees T g
{7.26) (39.12)
41,10 17.56
200 (18.80)
0.0
27.82
T
Lo fwansn,
| (245.18)
C(ETnA) 148,21
{4,60) (13.13)
ClL(0.08) ;
C{1123m) (62.35)
(396.11) aTe
668 (12.18)
56.46 78,63
A8tz e6as

1. Daposity wilh banks with & malurity perod of meee than 3 months ae grouped in bvesting sctivities & net includad in cush snd cash aguivaients,
2. Cash flow stlamant has boon proepared undor (e "Indirecl Mathod" as sot cul in Accounting Standard (AS 3) "Cash Flow Statomerd”,
B Provious Yorrs figurs have been regroupod £ rearsnged wherdvar necessary to cerespond with the flgures of tha current year.,

It tormes of our roport attacheod.

Far Ajmara & Ajmara

Charlered Accountants

Firiy Rogn. Nao. 001379(16  Sfr—.t

@’

Sourahh Ajmaora
Partnor !
(Membership No, 166931)
LGN - 231 GR931 3G LUWINAYY L

Pl - Murnbi
Lalg: Saptamber 3, 2004

Far and on behalf of the Board of Directore of
Fabtaech Teshnologios Cloanrooms Private Limited
(CIN, U74000MHZ0 EPTCAB513Y)

o

Nageem Ahsan Kh
LDirestor
IIN: Q0165263

Manigha Hemanl Anavkar
Diractor

DHN: 00733660

Pl Mumbaj

Dater: Gogtember 30, 2023



Nodos torming part of tho consolidated tinancial gtatomonts for the purtod ended 318t Mareh, 2023 © e

Y

Fabtech

1 Carporste nformatlon:

Fabtech Technologias Cloanreoms rivite {imitacd {"thie Company
Companies Act, 2043 The registared offlca of tha Company is
rabloch Technologios Cleanreoms ivite Limilod is ong g
internad infrastruclurs for pharmacoulicals and alllad industdos,

"} ig A Privato Limited Company domicliod n india and inGorparatod under the provistons of tha
localed al 818, Janki Centre, O, Voera Desal Road, Andhari Wost Mumbai, Maharashira Indis,
I the buringss of manafactiring pro-ohgingsred, proabricated modiiar punels and doors for huilding

With glfect from 2180 danuary 2021, tho name of ho Company wis changed from Fabloch Turnkey Projocts Intersational Byl Lid. o Fabloch Tachnelogies
Cloanrooms vl Lid.

2 Signifieamt aceounting peticlas:

(i}

(i

iy

{iv)

(v)

)

{wif)

il

Bazlg of consolidation:
The congalidatod financial statements relale to Fabtoch Toehnologies Cloanrooms Pyt Lig (the Gompany), its subsidiary companias, joint venture gng
agsooiale. The Company and s subsidiaios constitute the o,

Rasis of aceounting:

They linanciah staomonts of the Company have boon proparad n aecortance with the Ganorally Accaptad Accounting Pringiples in ndia (indian GAAR) 1o
comply with the Accounting Standards specified under Socfion 133 of e Gompanles Act, 2013, ang Mo relavant provislons of the Companies
Act, 2013 (Mhe 2013 Act), ss oopplicable. The financkl stalemonts have boan preparod on acorual bagls undor the Mistorical cost convention. The
aucounting policies adoptod in the preparation of the financial statements are. congistent with 1hosa foliowed in the previous year.

Use of astimatosg:
Tho presentation ol G tinanvinl statements in aontormity wilh the Indian GAAR requires
reporad amount of assoets ond liabllitias, rovenuae and RPN
preparatlon of Finanais
ind astierales aro o

the Manugement to make estimates and asksumptions thit affect the
s and disclozurs of sortingent liabilltios. The Managemont belioves that the astimates used in
Stitemonts @re prodeit and reasonalio. Future results could differ due 1o hoso catimates and diferences Dotwaen the actual resuits
sy it 0 e periad in which e rauils oo kacwn / materialae.

Principlos of congolidation ;

a. The financial statemonts of the assoclato used in e consolidation nre drawn up to the same reparling dalo as of the Company 1o, year anded March 31,
2023,

b. Tha consalidatod inancial statcmonts includa 1o share of profil / ioss of the associats sompany whish hay heon aeceunted ag par the ity mothod', and
uceardingly, o share of lose of the Sssociate comyary (the foss bilng rostricted to the cost of Invastmant) has boen added to the cost of Hvastmant, An
asgociate ks an entedprise in which (b investor has sigoificant infiuence and which is naither a subsidiary no a joint venture of the investar.

& l'eliowing askocintos hive buen considorod in i proparation of U eonsalidatod financial statamanie;

% of Holding either "% of Halding gither

ooy ool ey ooy

i ; 31.03.2023 j ~ 31.03.2022 ;
Alfair Prrtition Systems L1 Csubsidary 0 india C 0 s0.00% : - B0.00%
“Advantok Ajr system Private Limitg  Associate (  ndia 1.646% : 1'35%
TS Installation Suviens 1L T ‘ Suuaidim&w ' i O g 9999% ‘ 9999% \

Ravanug recagnition:

Fevimue Irom salos w rgeognised whon the significant sks and rewnrds of GWHEISHID of the gotds are transferred to the customars. Salos are net of sales
returie and Wado discounts. Instalialion and commissionlng income is reoognised whon the seivice is rendersd. Intereet incoma e racormised on a fimg
prapartion basis, Wividensd ingome is accounted when the right te meolva e szme is eatablished

ftovenuo tiom construction activition |8 recognised anly 1o tha exlont of cosl incurred il such Ume the oulcoma of tha job carinet ba ascenained relably. Whon

ther etaenmie O W conlract is gacertamn roliably, comtract ravenus 15 rcognised st cast of werk parformed on tho sontract plus propartionata margin, Lsing
o parcontage of comgalotion mothod, Porcantago compdotion is tha proponion of cost of work parformed to-date, to the Wial of astimalod cenlract costs

AMouts includad o e ihancial statomants, which molate o rocovarable costs & sceraed marging, IT any, nol yat billed on cortracta are olassinad as "Unbitliad
Revonus.™

Export Ingentive:
Zxpart heneits are accounted for In the yoar of oxports basad on edigibilty ang whon tharg is no uneertalnty in recslving the sama,

Broporty, plant & aguipment and depreciation: _ . _
Al Bromorly, planl & equipmenl are stated at cost of acquisltion loss accumulated depreciation and impairmenl lossos, if any. Cost comprises of the purchage
prricer aned any othe altritubable cost of bringing the sdues o it waorking candiion for ity intendad use.

Uepreciation on proporly, plant & equipment has teen provided using the stralghl ine methed in he manngre and gt the rutes prascribed by Schodaia 1 of the

Ak Dopraciation on addilion/delotion of Praparty, plant & equigmant made during e yea is providod on pro-rate baais from / uplo the dete of aach addltion /
dalelion.

Ineiviciual assols costing loss than 138 5,000 ar dopreciated fully In the yoar of puichaso,

Intangiblo assets arg amorlisod ovor their eslimaled asoful (o ualng tha straight fice methad in the manmar and al he ratos prescribod By Schadulo 1 of (he
At

Capital workn-progross:

Prjrats under which tangitde assots are nol yol roady for thair intended use are carriod al cost. compriging direc! cost, related incigetal expanses and
altriudabile interest (F any

ownig cosls hal gre diroclly athibutable to e aoguetion of qualiying assets so ooaptelised for the paarion Uit the assm_ i roaddy for s intendad use. A
ingy wsset s an asset hat nocossanly takas subsiantial potad of Gmo W gol ready Gor ity intendod ggo. Other borcowing costs are recognisod as an
iy Uiey puriond i which (hey arg inarred.
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Tochnplogioy Cleanruoms Py, i,

Notos forming part of the consolidated financial staternonts-for theporiod-ondod 31 st MErsk: 2008
' (%) Impairmont;

Tho carying ameun! of lisd sssels aro reviowed o cach Bslanes Shoct date I thore o any indication of impairment based o intenal / axternal faclors,

Ipmen Joss is provided W the exlinl the camying wnount of such aseals exceod their mcovorable amaount, Recoverapla AUt i the higher of Bn asset'y

At Belling price and e valog Iy wse, Vatuo in neg is the present value of ealimated fulura cash (ows expoctod 1 adse fram ths continting use of an assel and

tram it disposal o he ond of s guofu fitey, Nel sl price i5 the amount obtainabie from e ale of an assol in an aonws gl trensaction belwoun

knawledioabl, willing partios, s the cosl of disposai,
(xl}  Mivestments:

Lang lorm irvestmonls ar statod ol cost and

pravision for dirinution in valuo is mado lo recogntsa a dacling oller han temporary. Current Investmants are
statod at falr vatug,

{xli)  Inventoriou:
Tnventaries arg vituod at the ower of cost and not reatable valus,
The cost s delerminod as follows:
(@) Raw and packing malonals: 1170 mothod
() Worlin-progrins: Al maleriat cosl absoxed on weililed average eosl basis and production overboads
(e) Fimshod goods © AUmateda) cost ssorbod on wrighlad avivage woat basis and preduction vverands,
() Block-n-trado | FIFO melhogd

{11} Employes benafits:

(I sho torm emplayore henetils are retognised as an oxpense al the ynal

scounted amount In e stalement of pranl and less i théx yoar in which the
Tkiod seivice is ronoered,

() Long lemm Bonotits: :
a,  Definod Contribution Plan
Proviclent and Family Pension Fund

Ther ttiggilste arnployons of Compiny aic ehiliod 1o foceive post drploymant benofits in raspect of provident ene famnitly pension fund, In which both
amplayaes and 1hg Company make manthly conlrilxation al spocified percontape of (he amplayoos’ eliglhle salary (eurrenlly 12% of employeas'
aligiiie salary subject W a minmum contribution of 750 par month). The conlibutions are made o the Regional Providard Fund Gommissingr.
Provident Fund and Family Pension Fond are clagslfiod as Dofinad eontribution plang gy tha Company has o forlhor obligations heyond making the
contiibution. The Gompany's comtribution fo |3eknad Contribnion 1Plams arg ehiarged {0 the statement of prolit and loss, as mcurred,

b Detined Bonofit 1*lan
Cirntuity

The Gompany hag an obligation wwans fivittuity, u dofinad bonelit retirement plan covering eligibie smployoes. The plan providas o lamp sum paymiet
o voshint emphoyoes Al mliement, death while in employment or on fermination of amployment of an amount oquivalent Lo 15 days salary payabla for
Bath gomplelod your of service. Vesting soours wpen vomgation of live yerrs of sarvice. The Company acteunts far uratulty benatite payable In futurg

Basoed on an indepandom actuaral valuation a5 b the Balance Shool dale, usihg the mojoclod unlt crodit method. Actuarlal gaina and Iosses aro
recognized i tho statemaent of pofit and loes,

Gompoensated absoncos
Tha Compuny provides gr Ue encashment of leave or loave with iy subject 1o certrin ruiss, The cmployaas e onditted 10 accumalate [0dva subject
Lo garlam limils, (o future encashment 7 availment, The fability ts providud based on the number of days of unutilised Izave at each balance shant datg

ot ther Basts of gn independent aatuaral valuauon as ot the Balanas Shoot date, using the projected unit credit method, Actuarial galns and losses are
rocogniscd i the statoment of profit and foss.

(xiv} Foreign curroncy tranzactions and translations: :
(@) Foreign curency eansastions am meorded at o oxchangs ratad that approsimates the astual rato Al the dato of tha transaction. Galng and lnesas

ariging out of supsequent Hucluations are accountad for on getual payment or realisation. Manetary ltema denominated in farelgn currency as at tho

balanee shoot dale aro converlnd al the exchange ralos provailing on that date, Fxehange diffarences are reeognised in tha statement of proft and 1ees,

() The Company holdy darivative finaneal inutruments such as fordign echange forward contracts and option contracts Lo mitigata tha riak of cimrlgaﬂ in
farelgn oxchange rales on forolgn curroncy assets o lalilitio and forecastod cash flows donominated in forign currencies. The counterparly for Ihose
CerHrRets 18 ganerally & bank or lnancial services aompany. Yhe Company requlary raviews 18 forsign exchangs forwnr,

(&) Forward forolgn oxchange contracts outslanding 2 at the Balance Sheel date ara convarlod at the exchange rates provailing on thal date. Exchango ;
ditferoneos are recogised in e statoment of profit ang loss.

{Xv) Taxutlon:

Tax axpanse compises curent and deforred tax, Current ey i rmeasured ot the amount expacien fo be paid te the tax suthooties in acoordunce with the
Insomo-lax Act, 1961, Daforrod ncome Laxes feflact Do impect of currant yoar liming differences batwean laxablo Income and agcounting income for the vear
and ravarsil of timing diffarencas of oarier yoara. Detarmd tax i mensuced bassd on the tax e and ftax laws enacted or substantially anacted ot the balance :
4haGt dato, Dofered s sskats arg recognlsod enly 1o tha cxlent that thers I8 reacanablo cortainty that sufficlont folur taxable Incomea will be availablo againgt i
WINEh such delored tex assots aan o oalized,

(®vi) Provigions, contingont liaplities aned sonlingent assots: . _
A provision is moognised whon an enlerprise has a prosont ohligation as & resuil of Bael evenl and i is prabable that an oulilow of resourcss will be requined o
sottle ther abligation, in roapect of which o ollable antimaly can hoe mado. Provislons am not discountsd fo thelr prasant values and are detanminad bagod on

managemen outimale raguired 10 solile (he ebligation a1 ho batanoe shoot date. Thoso are roviewsd at each balance shom dale and sdjustod 1o rofleat the
CLTOnt managemant eutimatos,

Lontingant irabilities aro rocagnisod oily when thore is o posible oligeion arising fom past evonts dum to OCEUIENCD OF NON-CCOUARGE OF G or Mo !
uncortain futire events nol willy within he contral of th Company. Qbligations arn asscssed on an ongoing basis and only thesa having a largaly probable :
autitow of resources are grovidad for. Olhar contingent labilities oo not recognised it are declosed i the notas fo the financtal statements.
ol

_(_mlil‘l.tjnrﬂ Agsnts dre not recegnisad in tho financial statemaonts.




Motes forming part of the conuolidatad flnane
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ol statomants for the poriod onded 31st March, 2023

(xvll) Lonswy:

Loawe arrangoments whara (he rigks and rivards incidontal to ownorship of an aysel substantlaily vest with tha lossor #ra recognizod as operating lonso.
Lorase rentals under aperating leases s reeognlzd N the Stalemant of Profit and Loss on a straight-line basts.

(xvil} Gash Flow Statlement:

{(Xix)

(xx)

ERN -

Cash fows are reportend using Ihe indircot molhod, whore by profitiions) bofore extraord
cush natuo wng any detonals or ooy of past or i cash LIRS OF pryMenty,
Company ar sagregated xsed on lhe available Infarmaticn.

mary iems and tax s adjusiod for tha offeels of transaclions of non
Ther Sish flows fram aperaling, Investing and tinancing activitios of (he

Earnings por share (ERS):

Haglc varmings par staore |y cormptod by dividing the profit/ (loss) altor tax (Including tha
number of pquity sharos vutstanding during tho year. Dilutad aarninge per shara is compulod by dividing the profit/ (loss) afler 1ax {inciuding the post lax affect
ol extrooriinary oms, it any) as adjugled for divithend, Intorest and other chargas to EPENE of INComm (net of any attibutable lxos) refating to the dilutive
potanliat couity sharas, by he welnhiod avorags numbnr of equity shares considered for deriving biesle samings por share and he welghted average number of
eduily sharos witich coulkf have heoh issued an ther conversion of a0 dilutive potential oquity shaved. Potential a0uity shares aro deemod to be diltive only If
Ihiir converston 1o oquily shares would ducroase thi net profll por sharg rom continuing ordinary oporations, Potentlal dilutive chuily sharas are deemoed o ho
eanvinlod ag o the boginning of e piiod, uiloss oy have Daen febood ot 8 o date. The ditive potential Sty Shiies are adjustes for the procesds
raceivablo hag e sharcs baon actually issuwed af e value (Lo, averago market value of thn oulstanding shures), Dliutive polonlial aguity shares ane

dotermindd indepandantly tor gach Perod prasentod. Thie pumbar of nquty Shares and potentially dilutive ooty sharos arg ajustad for share splils £ roverso
shara splits and bonus sharms, s appropinle.

post tax atfact of extragrdingry items, i any) By the weighled pyerage

Oporating Gyclo:

Ragod on the naluie of praducts ¢ actlvities ol the Company and the normal time helweon e
aquivelents, the: Company has determined s apetading cyclo
current.

quishion of pssels and thoir realisation in cash or cash
2 32 months for the puipose of classitioation of ity assots ani llabilites as current and non-
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Fabtech

Forhmvoioches Llwidramms 1By,
Nestos Jurming el of the conselidated tinmnelal slalemonts Yor tha period aided 316t March, 2023
R o FinLakhe
' A ot ' A at
3 Hhare gapliat 31-03.2023 - . 31032002
Numbar of ' Nusilrer of
. r r
. . . ... Aboron . Haren o
Aulhiorisod:
FEaguity shibos of £ 10/ wash (Hursuang o Sehoi 8f Anangoment) . 61,00,600 ... E000 44,040,000 10,00
latuad, sulserad ind fulty pald up:
Uty shares of ¥ 104 nach YRR A 27050 AT N5 BO5 Ay
TOTAL L ETB6ABG T aTAse o wndgmn 80,

o, Rovanedliathn of rmibor of hargs and amowt sulstanding at tho beginning and at the ond of repurting perlad
ST ek araadozs T As at 31.03.2022
PFarliculars "NMumbar of r Number of v
shiras .  shars . R
Shng i aldsbanding ab e boginning of thia i FERILRI arnbn i i $.00
Stk g0 aaring B yone porsuant 1o i HOL YIRS
Behama al Arrngeatin ) - B EHLE L] L0
Sharan autstonding at the and of the year 27, 08,5196 Taresy [ massawy T 3700
by, Righig, pretareneos and cestrictlons attached 16 cquity shacos;
_l‘hn CLomginy ]\M Gnly oni clase of gauily sharin Daving @ par valog of £ 104 o wt. Bl holdor of ooguity shires & onlitad 16 Gni vale pelr Bhane.
Tha iividond, if iy, proposod by 1o Buard of QiFRctons 4 gubjit 19 the appraval of e sharshalders ol the oaguicg amual gonardl naelng, In o oveal of
lepaicintion of ihe CGampony, W Boldis of oauity shares wil e tiiod 1@ rocolve ranaining assals of tho Company, after diswlbulion of 8l pretarontinl amounts in
thn praportion of Gauty sl os ok,
G- Dotaily of eoulty $haros held by vach sharohotder holding more than 5% onuily sharos in the Company;
e A b A at 11-93-4022
Mty Sharsu HNumbar of Equity © ., Humbur of Equity o
HEY B “Bhorosnield ¢ HAlding Hharoes hald " Ahitirg
e Apull lian 16,841,065 XTI [1CL T tig) £804
M, Aadl Khian q4,15,600 1d 419 A, 35,600 TR
WEIEANL Aciaviar 3,46,2861 12 A% 5,468,259 12 Al
B Manish Atisvkor 340,250 LER R 3,400,260 VAW
d, Shareholding of promatirs
T f wd B0 g Asat s1-uianns
G Prommoter nn No. of Shares % oftolal 7 % chango during Mo, of Shares % of 1otal sharas % chango durlg
N, . Chotd 0 elares L theyear: L held . MR vEAF
O A Ehan 113,51 a0 anasY T 000 15.01,000 LE GG 100.00%
AW A Khan 4,146,600 14.91% 0.00% 4.14.500 14.81% 100.00%
A M Hamanl Anavlar 3,406,261 12A3% 0.00% 346201 HEAWM 100.00%
A4 Mrs Monishn Ansvker 3,406,260 LR Q.00%, w0 1R ALY T00.00%
3100202
A Bhire Suspeisg Acoannt 94.05.2023 At 3
Nunibinr of ; Nuntsie of
T ¥
nhiras c . #hdires
ety shneew of 7104 cach '.- f 27,775,006 Era il
Fow! TEguily Bhine to o eoncallod puretiant io Seions of
Aot - -
Loss LEyuily Sharas Allatment e
(Alioated (o tha shimtitiion of Faltoeh Toafdlaogios . ", 27,765,006 2
ternalicnal Limaad porsacnt i Sehom of Ateangomantt® e .
TOTAL - - " -

“AG CXpRIed i ol B4, oy 9cordance with tha redironxads of ti Scher and S0y 10 the puimose of comphionee with e accounting leitoment spacifiod in the
Sehome, e it for issos and cancallalon oF s (arsulind e demeiger 165 bepn given on the appointed dete of the Schema boing Aprt 1, 2018 and honce
FORCHUEC A8 SRATY SUSEOISE 5 SU00 800 BOROING allotingol and shucedbitton o AF March 31, 2021, In cecordancs witl Clause 6 of tio Schomi of Arsiganient, (o
oty Shares af ik compry hiog Boun ot [ g shorohulioes of Fablech Tachnotogies intornationsl Livked an July 08, 2021,

e
L,

L,

P, .
%F}i‘(;(ﬁ“
e




Notos forming part of (M consabidated [nanclal stdomoents 1o the poriod endod 31t Mareh, 2093 e
i Lakhy

6 Rewerves and yurphey 1 ;\: ;(1;?3 at ('?: 3:12
Surplus in Staternunt of Profit and Lamy
Tiskesrvan ou per it Balanco Shool 250085 A58
Al it fran s yaor e, AR o SA0.08
Nk durplus i Slatament of Pofiland Loss ’ 4,346,064 3,600.04

Gapitat itngarve
falnna as por insl alanue Shoot

SO0 3066
Clesing Lok 3.00 .00
VOvAL o dbaNgs o 3,808.06
R Laonjy-lurns bisrrowinys - fin Al
31032023 M.03.2028
o . 4
i Torm s Tor vehtciog (Socured) (Robin Mo tarsling)
«hrem by JHE [ MRS
TORAL T e aang”

Mute:

Far Tarm Loain Tor Vodilek

oaured by hypathosation of vehiclos acouirad uidon seic ang

Turmb of ropiyinent :

Reprayatde in 36 o M4 manthly equal instalments inchading interayl conghng Lolwaon B00% Lo 10.046%
Ittt ffing duo in tespact of abova feans upto 3180 Marel, SO%S Navo boon wroupsd unedor
"Clriant muturitos of Oor sureant iatllios”

7 LungAnrm provisios ™ ﬂA;guza Y :\;;:Jz:z
e L
Pravisien for Emnteyer benofiie i
+ Crompansalgyd sl €
-Gty 618
TOTAL AR T e
B EROFLlern orowings . s;;;za a4 {r\::'l:i??
¥ r
Bepy by in domunf - from binhs {seaurninp
Haing eretit i cash sl Hah.aY 194,00
Crrenl matititios of ng-tann Dorrowing s - Yonm Inans for vehices (securad) (Rofr Hoto ) ;
- Iienm baweiks T, - |- AR
1212 AERE
ToraL O el

Mutura of Hagurlty- Axig 13ank

A} Fir St par pASSW iy o anling curront ol indtuding siodk and recevables (st & o) skang wilh RaL,

1) Flrst charga an mavilda fxod asncts of e eomping both preseal & futuro txaluding vahiclos & othir han movabla
fixed ngsets eachusivoly ahargad lo (23],

) Exelusive sharga an shop na 304, 302, 303 and 304, 2nd Floor m Moga Cuondtr, Magarpntis, Sodaspor, Pung -
ERRISLE]

) i CM o bo emednliinead sl GO

rEONAL S UAEA iy
lexars of M. Asil Khon, M, Hermaanst Anavicar and Mr, Aadll Khan! and
b Corpotate guaranicog of Fablach Tedhialoglos intemational Livsted aid Fabtach Vachnologhos v 1L,

Pnture of Socurity: 138 Bank

) I"irat pari pansu charga on the eniirg prosont snd fulua ounmet aasety of the company aleng with e Axi (3ank,

B Frst pani pasiu chirga on tha onling movatlis ko sty of the company aiong wil the Axs Gk,

v} Grosy coliptecaltod with Fabion Taohnologios Pet Lid. by vy st ooulialle mangage on offics prentises e al
RN ADR, and ADD, Vishakha Arae, Voo [0 Rotd, Andhasd (W), Mumbal Magsutiag o tolal 2200 sg. ownod by
Uatstueh Tochnologion itornatienal tanilod,

) Linn an Fieed Depaats (05% ol R 4 55 w6)

1) Mot dhein on Khaakapur o along willy Arls Bank

o

LY wyrantegs
) 1Fersonal gus 5if han, M. Femant Anavkar ind Mr. Aant Khan; and
b SOMMREAtY guirantag ol Fableoh Teahisogios Intareatonst | imiar,

FRN -7V
018796 ¢ )&

& 5
RS
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Fabtech

Aveeodes Cliiansoonse Put. [,

Mertos forming part of o consolduat linnaein stelaminis tor U prevlad anced 398l March, 2088
i ¥Fin Lakhs
BTr0 puyables An at An at
31-03-2023 $1-03-2022
. | IR, S
- evynbio o Vondors

Db 40 e nnid wutall antarpnsgs (ol Mo 4
e of cieors othor tha e & wmall aotonidsns

FR0.00
LANLIG
LT

Trodlit payables sgemng schodutn ny on 318t Maren, 2023

. Dutaandiii ir Toliwirg

Hirtitlars “Leai tian 1 N

frrtitulies Lessthan1 o o yong 0 Z-Byaars |3 Tl

1} MEMI [ S ST YR By

W) At ' 1 10¢.47 q2.08 .5 A7.44 . 1,006,248

W) Dxispolodd duny - MSME . K n . o . .

I} Dhispubed duns - alhors ) . o f - . -
0%, 20 L L X+ X S R PO TY

Fedhe payaties ieng sehaduly qe an 3ot a

Particulars 08K {4 3 e
o e L teayene G aeayoars T
1} MSME : b n (R PRINIG
1) Clivers : 160482 89.70 24144 o 1,865.72
E Drlsputend duns - MEMT . . . i - .
N} Llwputend dugs - ofhors . f 1 o Lo P o -
! L Te0e4 oo . oL RERRA L L 2,083.72
10 Doy eurrent Hablitios © Anak Au at
41-03-2023 41-02-2022
Irtermst acoruad but not gua an Dotiowlngs oy 820
Othar payables e
- Hlitalory romittenges e avngs 1074
o Adyisngiag o cuslonnrs o AdnsT FanGa
Labiitioy lowards amploygon T ¥ T 4000
b oo $nilty B X8 A4.468
TOTAL L eaego
ya 0 TR . ' Ax nt Ae Al
1) Shi e provisioos 31032024 41.03.2022
¥ r
IFravision for erpoyes bondits:
LT BRI WG 3.86
- Cidully I -2
-C -
Chnr proviglong ‘
eiadshon for tx {net of advanco tax) ABTA
TOTAL e 0AY
14 Now - ureent investiments 31.9;.;(223 :H-Q::‘-::)M
(Unquato, tully puid ugz, vilued at anst)
Tratoy
) dnvesbinont i aguity shares of 1.05% wsseciale cormpiny - {Ungoted) - aarrled st gout
Advanlok Al Byl Pl Ll
(RA1A (=, 3514 Tgquity Shiver ol # 107 oach, Tully poid up) C
gy vl of vosttne it N L
Al | Share of profit for the yaar } L /-
Closing vidue of Invastmant
{Irnifudees Gonoheill ot € I Lakhs 60,4340
“hem
14 Defereed tax HlahHity) / wssul (o) 21.03-2023 14032027
L4 ¥

Thi: Balandes comprlses temporary ditfforerces atribotalbo (o -
» Provision tor corapensatad abseacan amg Gty a.4¢ . 177
- ifforanen in i ot corrying Bt of prepoity, plant and 5.7 {607}
auipmentand nlangiaky naacts BE por Gor T ang e Companios

TOTAL {0 B
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i ﬁf", !v:”? Vel
f;( f\/{éf ,1“,.‘“1 g g,/ -
Vaetiiseleotus Cleanroanms i, |,

Moetes forming part of the congoliditled Inenciy statarmonta 1o the nurled endod 3151 March, 2023
itk Lakha

A6 Lot tenm lans and advaneos AD nt A at
310302024 A1-03-2022
LO S
Untieeurod, considered nood o ' o
soually gaposds 4.6 16061
Lanng s acvisnisas 1o ety . 030 A0
TOTAL | L R ¥
18 Mventorios Ag al At al
$i-03.2024 #1-03-2022
TAE tower of cosl and nel reansalile vitlun) . T
Faw mntanisls 87660 1.098.04
Wk keI ir g s 08 A4 24877
Finshind poass w2y 10781
TOTAL CoAEe o tadnag
17 Trich: rogoivalloy - Aeat o As g
L 9103-2023 Jt-23-2022
Utigeurod, sunsiinred gaod Lo
Ttk pinslvisbles wlELfig tor 8 e BRCORUInG BIX ol ram he dale of invalon (heluding Y .
furengn enlsors and rantion gy 206240 240141
ENRY gl racnivalies {ingiudding foron dublors s mention Winoy) R ABLAY 2,607.64

ToTAL RACRCR

Tr:ldq‘r.qt;ulvall‘:”hg& ageing schodul s on 3l Mar
R S bt R

: o dats of invaice
Hartlgnliies N :

Lods than s

[ e i e
) : monthe | P 2edyaars | 3 yoars bonbove : Tolut
u”ﬁlﬂ:].k‘li‘(ﬂi fl“lj(‘)‘I"I:);‘}(ll‘\h'-li)i‘:\.f‘!.‘..-‘ T ‘t e T . S ‘E
) Conidnred good i 216307 | 412,34 CATE | UG | L AGE
13 Sanicared toutbitig) : - e o L B e
Laimputisd tade rocuivabigs - i i : :‘ !
1) Conltinrgd gooo : - i i
) Consivhrnd duubing ' Do J
[ SRR

Traelp reaelvailes apoing sohedily as on 336t Mn

DT e ng for ‘ o
Farliulare - logtthun 8 . 8 monthe W7 . | .
he oo montw G yoae | T ‘..‘,?i‘fi‘fﬁ.‘.‘.‘.5,‘,...?i.f.‘.‘"".’"”i.‘.‘..‘.;‘. L
Linttputed frado rocoivabloy - ‘ : i i ! J
1) Coneidorad gool . Ahan s EECEL RN 7.5 ! B, 0050 ¢y
oy ooy doutition - C - - - -
Plsputod o ootk - : . i ! !
1 Conuiciona oo i : - o - ]
1) Comtisicdeay et doutsting '

B .

05077

18 Cash and hank hajancas :31.3;.2523 31_3;_;’.;22
R R 4
(i} Balanaas that meet the
Gl on harnl 10.02 .32
Ttarangs will tanks
loeunond aecounty 134.04 HTAK]
Tutal Casn wad Cunh dyudvalents 4y por A% 3. Cush Flow Statarits G S B8
Other fank Balinges
I depusit accounts with erginal nkataily of mere than 12 mgths ALY .
Iy cloposit acemmnts with paginat ALty of mam than 3 maaihs bul aot graater Wian 192 monine o i N 1
Total Other Bank Balonce

wiiss, 7 ansve

TOTAL

Fhead dopusit dakwnces include Re. 179,20 khs (1LY, T, 46017 ki) marked under Ino ageingt haik guarinteos,
litiars of crandit, corporae cards and WOrKIng tirplim taciilios.

T Ghart-Aorm fuans and advanscos 31,9:.:523 31_::_;;22
[ 3 e
Unseeured, sonsidered gow)
Sacunty dunasilh Y 5 11311
Lo ol midvaneos 1 rolatod partos - :
Lo ard auvances 1o ormpioyeas 1148 170
Frapgid expuniog R .04
Halineos with rovenmant suhoition 10,34 2060
lixpart incamivoy rcoivablng (.00 -
Aivircin ke spply of gocds and servions - X L I XL
TOTAL L sarer L sasas
20 Gihar current oty 31.03-202 s103.4022
L3 [4
s on Barnk dopmis [FR43) 0,43
Cthar coronl agsiols 14 G40
TOTAL 43 b4

ax i

i
|
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Fabt @?M

Teshealogies Cloanroams Py, Lid,

~ Notas forming part of the consolidated financial statoments for the peried onded 31st March, 2023 . Finlakhs
21 Rovonua from operations (Gross) For 21100\‘;9% ZE::mml For g;onYnﬂr Ended
! 314032022
7

Hale of poducly 11,614,086 10,498,671
Salt of Rarvices - installaton and COMITISBIGNING SRrvices O40.50 Branz

Other oparating rovinues
Exporn incentivas

1136080

TOTAL

22 Olhor incormeg For the Year Ended  For the Year Ended
31032023 31032023

Infenesl incoma on bank doposits ‘ 41,00 106,87

Insuraneo clam o - 6.39

[Exchange rate fctuations (nol) R | - 7 1.36

Miscallangous Incomes : ‘ 1,64 1.8

TOTAL

Cout of materials onsumied For the Year Endod  For the Year Endad

23
032028 31-03-2022
. S ¥
Opaning stock 1,018.01 719,22
Al Purshases 8,264.83 8,5062.62
loss: Glosing stoak ) aress 1G0T

TOTAL

8,288.84

wils . - i For the Year Ended  For the Year Endod

Potails of purchase of raw materialy y 31u03~2023 31.03-2022
‘ 0 | | 7

Coll and Shoals of all kindg 3,118.68 3,750,708
Alminion Prohte . BET D (558.24
Insulation Rockwool and Puff) C BAGAS TAi gl
Cloanroom aecessoros S 720,45 810,37
Cleanroom gonsumailes ) ' o A21.85 333.70
Rackaning and safaty toms S« A 41 260,31
Poweler and Bpray ‘ L 1B6.Gd PrEe
Mechanail, oleckicel and plumbing, VA and olber hardware items S ‘982,07 24841

R

Lo d p the Yoar Ende
24 Changaes in inventorles of stock-in-trade Forthe veur Endoed  For or Endad

Co3epda2023 H08-200
(a} Inwanieri the ond of the year:
Finishen g 326.1% 161,38
Work-in-ragross 0B magre

{h) Inyanteris ot the boginning of the vear:

inished poods 1247
Work-in-prograsn 40860
o ”lJHU ‘:Jf
e Not dosreaso (b) - (a) o 1501}2
ot %
ah & Ay
FRN -
B 018796 ¢
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stech

. Fochnologies Cleanyooams Pyt Lid.
Notos forming part of the consolldated financlal statoments for the porlod ended 31st March, 2023 ¥ In Lokha
25 Employay hunefits oxpoinse F‘.or‘lho Your Ended  For the Year Endad
- 31032023 31-03-2022
r ¥
Salanes and wigos G20.49 55563
Contritbwtion o provident fund amd olbor funas A3.06 3618
Ciratiity 2036 11,49
Staff wollars gxpoensos 41,25

1G.Gh

2G Finance costs Fpr.g;eo‘\;@;or ::-?;}dmi Fartl;no\gn;\ng;clud
i ¥

htlerest oXponse on: ‘ .
: !fnrruwu‘:gs 54.41 61,08
- Trade payablos B.66 2T
- Lautayed { dafanrod poaymaont of @ 1438 312

Othor horrowing costs
- LOAN pracosEing and cormilngnt chargos 7.86

TOTAL

27 Doproclation and amortisatlon ey penges arEngle
' 31.03.2023 31-03-2022
Daproiation of projporly, plant & equlpmant

et
Adhontigation of other Infangilye assots -

TOTAL

Opuerating oxpitisos For (he Year Ended  For the Yoear Ehdod

@ 31-03-2023 31-03-2022
Projedl Groclion and commissioning erpenses TH6.85
Povverr and fup 53,04
Labour shargos 164,05
Factary roat including letso rentals e

TOTAL 1 1,111.26

29 Selling, Gonural and Administrative expenues ,I“pr.,t;;arb\f;:gé ,g"-‘“f’-d“ For g;‘fu\;‘g‘;g‘““d

T SV

Frolght And forwnrding C o winas 240,504
Office Ront including loaso rontals w0 2128 20.62
Rapaivs antd rminlonanee R | % 17.08
INSURARCE IR - T 311
Prates and taxos BRI ¥ 1] 73.65
Communication 1 .86
Travaliing and conveyanes 43,008 a1.69
f2rinling and slationary 3,04 2.58
Bk chargos 777 1443
Postaga ard cowriar T 1861 10504
Husingss prometion and saltés commission 28,546 45,70
onations e 310
Expense tor CER - 300
Loyl et professional shargos (Refor neta below) 8.7 0279
Mot Daraneos written ofl 18,84 1621
Miscallanaous exponsas ] : 19,36 1003
Logal and peoteasionst charges includes paymonts o stabutory auditors (not of GST) For g;"nzn% ;g“md For g}loo\;"gg ZEZ"M“

2 oo

uioly Audlt : 220

hLctit (164
A Al and ta consutancy 0as

9-.

Forthe Yoar Ended... ... ...
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‘Il‘!i.l'nllmr)\ﬂ)l(_.. Cleanrooms Pyl Lid,
Motes forming part of the consolldated financial statoments for the petiod ended 318t March, 2023 e EIn Lakhs

S0 Contingont Habitities and commitments (e the oxtent not provided for) @ Current year @ NIl {Pravigus year : NIl

31 ) Expondlture in forelgn currency:

iMature of Bxprnees
: 41.03-2023 31-03-2022
Flogling and validation fags o ST
H

Total

l'or tha Ynm Endml i Fur the Year Endod E
j
]

b) Earnings in fargign surreney:

iNaturu ol ncomo g For tlm Yom Lnduu Far the Yoar Endad !
, | snesz0; 31-03.2022
. | % AN OSSR
FON3 Valut of Exper ! GA,54 | .48
lallation & commissioning serveas E ! !
32 Value of inporls calculated on G.LE. basis: Curront yenr : Curront yoar : Nil {Provious yoar ; M)
41 Detalls of consurhption of imImrmcl and Indlqunmm raw nmlmlulu
,Nntmu of matorial | Forthe Your Ended 31.03-2022 |

o to total Y% to total

Y nluo (!‘ In Lukha)

: : e .1 sonsumptien | . sonsumption | Y ‘ -
Impaortod R 111+ " o 0.00% - :
Indigonous . 104.00% 8,494,251 100,00% :

34 Dotails of dues to milero dnd small onterprises as deflnod undor tho Mia va, Small and Medium Enterprigsos Dovelopnient Act, 2006
Tha migrmalion ag required undar Micra, Small and Mediom [otomiisas Davalopmant Act, 2008, has been delarminod 10 1he exlant such padios have oo
|<.1in|1md on Um bwr, af information availaiio wnth thc\ Co-np.my and rnlmrj unon uy A\.ILIil.UIa is aa follnwx:. n

‘pﬂmm,,‘,,“ j " 31!0:';'202.3‘ \! mu.;fzozz i
{a) Principsl amount romiining unpiid 10 any supplior 2% At (he and of tha aesouriing yoRr l . 361 p2ze0”
h) Inlerngl e thoraon remaining unpaid to any supplior as at the ond of the accounting year ' i 5.4
F6) Thin amoun of micnest paid atong wilh 1o amounts of the payment madd to the supplier beyond the appainled ] i Wit
i 3y ! 1
I i
d) Ve amount of inlereat due and payable for the year ! .00 : 2 |
v} Thi amount ol nlorest seeraed and remaining unpaid st he ond of the sccounling year ! 12086 .40 E
1) The amotnt of furlher interest due and payable avan in the suceooding yoar, until sugh date when the intorost 1226 A0
dmu s aluva b ally paid o S o R o

35 a) Forward forolgn exchango controgts outstanding os ot the balance shoot dato:

Tha company onters into Foreign xchange Contracts being darlvative: Instumants, which ste not intended for trading or speculative purposes, but for hedge
purposts, to l‘ﬁitm“““ ﬂiﬂ amaount of fﬂrﬂmﬂng Lrrene: y r |ulmd ar availale at the setilement date of centain payables and receivables.

(mrrmwy T Buy/Sail Cross Curreney | Ameuntn Foroign Currancy
i t\ HRIR023 ! 311032022 :
g Dotlar T Cgell i INI2 : ‘ ; Nil ;
S Dollar : Py | INFY . LN | :
h) Tho yaear antl fareign curroncy oxposures aro given holow: i
‘Partieulars D Guoney | 5 t ‘ R ; :
iParticutars ; ! Faralgn Curroncy ¢ | Foreign Currency | ¥ ! :
EF"uyﬂhIm—z in forelgn currency : ) i i { ] [
Advancos racovod from customers ) (F1=T0) v S 010 716 :
‘ ‘ : i : ; :
* : ! : ; !
[Recaivablos in loreign currency ' ' : ! : ;
STeade rogeivales : usn : 006, EENCE O !
BNCes 1o supply of goods and sorvicos : 1151 : 240 169.69 2AT l 174 rl:) : ’
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Terchnetogies Cleanraoms My, Ui,

Notgs forming part of the congolidatod financiat statemants for the period ended 315t March, 2023 ¥ in Lakhs

36 tarnings Por Shaore fs eateulated as {ollows:

? Particulars - Asae
i 31-03-2023 i 31.03-2022

et profit availahle for ity shardbalders diled E¥E) T gaen T e
'IJ) [3asie varnings por share

\_Nms;hifgr;l avarige ko ot anuily shares (Nos.) (IRafor Note Mo, 4) 2784 AR

Baglg PS8 30,32 12.24
) Difuled CHININGS 3o shaie |

Wuigl'm:!q :Jg(nl'as;c-a number of ety sharas (Nos,) (Fofor Note No. A } 2706 A6
. Dilutod EPS ! 30.32 ; 1224
i) Face viluo per sharo 10 10

37 Employod bonefit plan:

Nafinad contribulion pan: Amounts recagnissd as GARANBOE lowards

contributicns to pravidont fund, employee atate insurance corporation gnd olhor funds by tha
Company are % 42.97 lakhs (Provious year @ 36.18 lakhs).

Defined bhonelit plan:

Tho fellowing table sols et the status of tho graluity plan (unfunded) as requirad under AS <15 (Revieed): !

Particulars woegzb"z'a ‘ 31032022

{1y Change in detined henaflt obligation; Co
Prasont valuo of obtigation al ho beqinning of the year R s 5769
Inlorest Gosl S a0 2.98
Curronl Sarviee Cost I LGB (.25
Masl Forvics cosl

Bonedita piid
Actuarial (gzing /1055 on obligations
Progent vatue of benelit obilgation at tha ond of the yoar

(if) Changr in tair valug of plan assete;
Fab vislue ol plan gesmts al he bognonmg o he year
Conlribution by tha erployors
Benedit paid from the lunds
Aszols Dislribuled an Soliomaents
il gaind {lass) on plan sssats - due (o expenonto
Fair vilue of plan assots at the end of the year

A.34

(ifiy Linbility yocognised in the Balance Shant
Qponing ot liability
Vxponsos moognised in the statamont of profit ang losg
Bonelil pail lrom U funds
Contributon by the amployors
Net Hability! (asset) secognised in the balance shoet

{lv) Gratuity expanse / (crodit) for the year
Curranl Sevvicy Cosl
Interasl Gost
Mol nctuarial {ain} £ 1ot rogognizod
Mot ¢xpenae ! {crodit)

(v

Actuania] assumptions
FExpeeied raluem on plan assots

018?96 C

Mentadity 12ater Duning Eimployrmen

MNotos

i, The astimates of rate of axcalalion i salary considerod i actuarial valuation takes into account tlation,
saniority, promotion nnd olhar relovant factors inciuding suply and damand in the eviptoymiont merket,

COT.EO% M.A.
[Hasount rala RO, 7.97%,
Salary escalation 5.00% B.00%
Altrilion Fato

For sarvice 4 years
and helow 20% p.o.
For service 5 yoars
and above 2% p.a.
Indian Assurad Livas
Maortality 2012-14
(Urban)

B Pl diweounting ralg 1@ consitdarad Based on markat yiold on govorament bonds having eurrency and tarms consistant wilh ha currangy

and termg of 1he post-omplaymeant bonefit aliligations.

e h.,\ abeva inform; mcm i eonlifiod by the aetuary.
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For sorvice 4 yaars
antd balow 20% p.a.
For sarvies & years
and abova 2% .
Indian Assurod Lives
Mortality 2012.14
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Notos forming part of the consolidated financlal statements for the perlod ended 318t March, 2023 o G o
Ji Ralated party diselosures:

() Namas of Fulnted parties and nature of rolatod party rofationghip whore controt oxists are ag Wl

ML Adsdl Khin « an individual hiving substanial intorest in the VORI pOWar a6 uan also exechie gigniticant Influence over tho Company.

(i) Othar relatad parties:
(ay Companies / Fims in which diroctors/ KL Fabtoch; Turnkoy IProfocts |LF2
have signiticant milluencn ¥ Phus Manithcare Teehnologias 1Lt

T3 thslaiintion Swrvices L
Iabidito Process Tachnologies LLRP
I"absatiy Teghnologios 12t |4,
Fabteach Tochnologies iyl Lid,
Fattech Tachnoiogios Intermatonal Liited

) Diactors and Kay MOALETent prrsonnal Mrs. Nesoom Khan, Direetor

Mrs. Manisha Anavitar, Diractor
Mr. Chirag aeshi, Independont Direclor

{lil) Transactions with subeliories, joint venturg ontity and campanles 7 firm in which diroctars have significant influancey:

Tinlekhs =~
1/03/2022

Nature of Tranaaction ™" CNa

A) Purchagas |

of the Rolatod arty "~

"absafe Tochnologis Pyt 144, © 100,89 85 4
Fablite Procods Tochnologios L i - 2088 -
) Salos Fablech Tochnelopios ntomationat Ltd. ) 14378 1,670,684
Fabioch Toshnologios By Lid CEBT1.8R 1,492,502
Fabsafe Technalogios Pyl Ld 208 784
Fablite Mrocoss Technologies L1 - (.20
o) Eenl puid Fabtach Turmkey Projeats 1LLP L0 70.85
) Reimbursament of exponsos {ne:t) Faptach Technologias Pyl |td S - 28.67
o} Raymant for Trademark Figbtoch Toshnologies thtamational Ltd, : h S 1186
{ivk Batanees as on yenr ond;
Natuto of Transagtion ST Rame of o Relatod pary U032
a) Trode rocaivablos Eabloch Tohmolgles Pyt {1 16407
Fabtaeh Teehnologios International L, 232 133,03
Falysafe Toctnologlos Pyl g - 5.1
Fabitte Pracoss Technalaging LR : 296 Q679
B Trade nayables Fabsafo Tochnalogles P 1L o - 0.45
Falpech Techneloghes Inlermational Lid, o ABG (.78
Fabtoch Tumkey Projacts 1112 {Ront payaiis B N 043
€ Mdvanges againgt supplies Fabsafo Teehnologlas Pyl It 8,43
dy Soouity doposit Fabtech Tunkey Projate 1) 2 3644 A2

Notos:

I Mo amounts petaining to relatad Prlios have been provided (o as doubliul debls, Als, 10 aMOUnLs hava beon wiiltan olf o witlen Back during e voor.
(i) Alse rafer nole ng, § for bariowings quarantood by diroctars,

{iil) Transacations with relstad partios ara a arm's it g in the ordinary courses of Buginess
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3 Operating Lopsa

1ho Caompany has onterad into ODOTRLNG f0RBe Arrangerents for coluin tagillios and olice premises. T lenses ars cancellable and ar for o pericd of 1 to 5 years

and may bo rencwed for a furllor perice Based o mutusl agreamont of o partios, Losas payments eeoghised in lhe slatement of Profit ang Loss ¥ 126,06 lakhs
(provious year § 124 94 laklz),

40 NO prococdings have boen initinted or Pnding sgainst the campany for holding any benam Property under the Boenami Transaction: {Prohibition) Act, 1988, hence
relevant disclosures sro ol Hppiicable.

A1 T company duos not have any fransactions witl companias slruck off under section 248 of the Companies Act, 2013, Hence no disclosure reguired.

A2 Fhe company has borrowings rom banks on 1o bagis o BEELILY Of curront assets. The guarterty relums o stalements of current assets filod by thix Company with
lanks or inanciat ingslilutons e gencrally in agroomiontl with the beols of HOGAUNLE excepl Ssome minor difforoncos which are nat malsrigh o roporl.

43 Thare are qo instancos of any transaction pol roeorded in ho Looks of ancounts that has baen surrendered o disclosed @5 Income during the yedr in tho lax
assasEmonls undor Iha income Tax AL 18T (auch as, soorch or gunvay ar any other relavant provisions of the Incame Tax Act, 1061}y

A4 The Compary 1s vol declarad s & wilti) dofnulter by any Dank or linancial nsttution or ot letnider,
45 There art no ghavgen or sutlufacton of Chargos ponding (o bo registored wih Registrar of Companios beyand the staltory period,

A6 The company hog compliod with o numbor of iayees prasoribod under eliuge (87} of section 2 of the Act road with Compiniog
{restetion i numier of Layors) lulos, 7017

AT The company as nel raded or nyaated In LOYRG Clirency o viduat currungy during the Sinancial year.

AR Thetd i3 no sehome: of arrangemont apmprovod by compeon duthority m loma of svetions 230 Lo 237 of Dhe Companios Adct, 2013 during the YRR,
Iheanicier FelOVAN gigciosurns oro net fpsplicsble,

A9 Tha compiny nes 1ol advanced or aned or iz lod Junds to any olhe? parsons or enlilies, including feraign entitios (Intermediaies) wills the
undorstanding Lhat thes Itermiediary shalr:

a. diraully or indirectly ond or invost in othar [parsons or antiting idontificd 1 any mannor whstseovor by tr on hehalf of the Sompany
(Utimadte Haneficiarios) or

b prasvider oy guarantos, HRCUNLY or the (ke to o oy bohalt of ke witmatoe beneflerarias,

5O The Lompany hak not niceivad any fund from any persons or sntites, inciudiag foreign eititios (Funding Pary) with the understanding
twhelhen recardad in wiiting or otherwise) thal tha COmpANY shalk
A diceelly or indireelly lend o invesyin ofher persons or entilies identifod in any manner whalsoovor by or on behall of thiy funding party
(Utimate Bonediclanios) or
. provide any guarmntis, security or e ko on bohalf of the uitimatn bBeneficiarics,

81 The compiany hag nol revaiiod its propeity, ptant and aquipment (ncluding right-of-uge asgets) or Nangible assuls oF bath during the current
O rovicue your.
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B2 Koy finbnalal ratios

Partlcubyrs Numorator Donominator As at Asal % varlance variance of ’
Tal) 3a, 1-03.2 :
30“0“ - 303022 i, ihove 268% :
1) Currant ratio (ines) Current assels Current abilitios Ra7 1.80 315 Retor nofe () '
b} et cquity ratio (masy  Tolal debt (curront + NOR-CUTGA) L-ﬁh"tlh(][dp'f} cqully B RE 0.Re «48%  Refar note ()
. 1.‘1‘!3['}[.‘30[‘\/100EBQVHI'-‘JE'_! . . . . ‘ ) ‘ ‘ ‘
) ratio {thmes) 1 Lzaraing availabie for dett service 2okt earvices ~hAf (.61 194%  Refor note i)
d) fetum on coily radio (44 Prolit atter tax /\w.!:‘:1(300::::':.:;:)?mldt-:rﬂ 20.00% B.44% 1138 Refor nolo (iv)
Trade recavablos Revonut fram oparations {Othar Avierago rade ' : e ‘ ;
9) brnevor radio (in days) than exporl inGontives) raceivablos 146 181 +3% - Nol Applicablo
e - Iurehasos + prajet aroction wd Lo ;
I'tdackn eyl ar o . { A B .
M r:-lilin (ill'; kl);;'lsl)u‘j lunaver CoOMMmIssoning 1 froight and AVU;‘%%E;;[“J L | 84 =3%  Not Applicalio
o forwarding Paya
C | Puarchasos nl ':-,'i'rjul,li dne lragde +
Inveniory Wrnevor ratl
e {in days)y ey o Ghanges in inventortes of FG Average nvontory G0 W Not Applicable
’ anck Wip
Mot Gapital lmover rtio’ ‘ arge working o E '
1y (\n) tclt:w'u) FrEVOr Tt HRovirniue from oparaions AV””:?:‘DKY‘L:'M"Q 3% 110 1% Nol Appllcania
) Met prott b () Nal protit Hg‘l’u_ff\':;':f(:;f'T' " G.78% 3.00% 126%  Refer nole (v)
L Return an eapital Mgt b Average capltal e o T o
i omplovod (%) Larming beforo intorest and Ly employad C20.01% 12009 102%  Rofor nolo (vi)
)13 cn invaashiment (%) inforesl ingee AI‘::’Z’;};:;L:;) 12 B6% 40, 24%, 269 Not Applicalio

Mot

1} Tha ehange in ratio s on aeeount of dacraasa In fisblHio: and Borowings.

li) "Ther change in ratio s on neeount of less uilsallon of bank borrowings.

fit) The company Dag miade betar profit iy e curronl year with ihe lessar dobt,

W) e sormpany has made profit with botler margin then lasl year,
V) The company hag mado profit with better margin then 1as! yoar,

Vi) RGCE g buen incrassed on accounl of profitubility achieved during thae vear with he comparalively Insser capilal employad thon tho 1ast yoar,

 andod 31st March, 2023
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§3 Addilional Infonmation as reguired By Parggraph @ of the Gonaral Instructions for Prepaation of Gonsalidated Financlal Staterments to Schodule (11 to he
(‘mrnpanm 5 AC] 2013,

N(.t ussms i.0., Total assots mlnua

: Total Natiitios
Namo of the entity in the ' A % of .

Share of Profit or Loss

‘ As W of
. Consolidalod Not Avount - Gonsolldalod Adniount
Asupts - Profit or Loss
Paront e o Elnlakhs 0 . FinLakhs
[Fabtech Toshnolagles (.!Mmmma Private Limitd ; 92.05 | 4,636, 0| ST Taaw 81027 !
Bubuidlarfes | R B ‘ ;
‘iz ‘ < '
1. Altair Bartifion Systoms LB REE 306,48 5.30
A FTS Inslahalion Sorvices 1) 12 ‘ 0.t :\ 5.40 (0.32);
| |
Associates (Investment as per tho oguity mothod) E 1 i
Andtan : ! ‘ :
1 Addvantok Air Syslems Privada Limited 042 A0, 74 011, 0.96
{Total ; 100.00 | CAuEYAE 100,00 853.74
Legs  Fliminalions (5.93)' (205, BO)% S :
s Mirrity |Hl€‘I03l‘ in all .subhldlanc}s ‘ {1.20)! (134 -’H)\
Ne,‘vt Tc)tul ' U U : 4627 24 | 1 e ol
G4 T EORM AOC -1
Purguart te (rst proviso (o sub-gection (3) of seoton 129 read with rule 5 of Companlos (Accounts) Rulas, 2004 :
Stattmgnt Contalning salient features of the financlut statemonts of subaldiaries J
PARY - A Subsidiarios 3
Particutars T AlmirPartition’ Y FTS Instulistion
. Systems LLP  Sorvicos LLP :
: : TotApraose 0 slApraone :
Roporting period ! (%] ! o :
: L TRtMar 2099 ¢ S18iMar popg
Rapucting curreney : (IR : N2 ' :
Eii;:-c::lmngo Hializ NA NA :
' ' % in Lakhs © Tinlakhs | ;
Sharey capital 500 WRI
laserves & surpius 300,45 £.040
Total angaty 71736 9760
CTotal Lisbilitios . 417,88 9R.29 . ;
Anvostmonls - -
STurnevey 1 1,108.02 - - :
[Olher Income [N 018 !
HRONt bolore L § AB.2E (0.61)} |
Hrrovigion [or ax ; . 2434 5
Pratit sHor tax Aa%,25 (2 74}
Proposed Dividond : - g
Proportion of ownarship interest 60.00%: 99 99%
PART - B : Associates & Joint ventures
: T Advantak Air
Particulurs Systems Privale | §
e e ) . Limited |
1 Latest sudiled bislunce shoel dale Ath Sep 2023 ! :
A Bhares of Associale hekd By o company on ho youne end ' ! .
Mumbxars 3514 i
AMOUnE ol invostmont e associates {0 Lkl .68 ‘ ;
xtend of Holding % ; 1.66% I
3 Dageripion of how thae (8 signilicant influanea NA k %
4. Reasun why the assoclate s nol consolcatod NA
S, Metworh Airibulabie 1o Sharehotding bs por #ost Balance Sheat Al 74
5. Frofil flouns) e thoe yoor G844 .
redil bafares tiax 5

natdearad in Conaaticalion 0,06
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the Board’s Report along with the Audited Financial
Statements for the Financial Year ended March 31, 2023.

FINANCIAL SUMMARY

Your Company’s performance during the Financial Year ended March 31, 2023 is

summarized below:

(INR Lakhs)
Consolidated Standalone
Particulars 2022-23 2021-22 2022-23 2021-22
Total Revenue 4,604.77 11,394.85 11403.83 10746.21
Total Expenditure 4,587.33 10,879.15 10273.54 10256.52
Profit/(Loss) before Tax 17.44 515.70 1130.29 489.69
Current Tax -7.87 123 290.00 123.00
Provision for Tax - . 29.02 3
Deferred Tax 6.13 46.98 1.00 46.98
Profit/(Loss) after Tax 19.19 345.72 81027 319.71
Earning per Equity Share
(Face Value: Rs. 10/-)
Basic 0.40 12.24 29.08 11.48
Diluted 0.40 12.24 29.08 11.48
REVIEW OF OPERATIONS:

During the year under review, the Company earned total revenue of Rs. 11,403 .83 lakhs as against
Rs. 10746.21 lakhs revenue in the previous year. The Profit before tax is Rs. 1130.29 lakhs as against
Profit before tax of Rs. 489.69 lakhs in the previous year. Your Directors are hopetul for the bright
future of the Company in the years to come.

MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
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YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

There have been no material changes and commitments aftecting the financial position of the
Company.

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016) DURING THE YEAR ALONG
WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR

During the year, there have been no applications made or any proceeding pending against the

Company under the insolvency and bankruptcy code, 2016 (31 of 2016).

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS
THEREOF

During the year, there has been no one-time settlement of Loan and therefore this point is not
applicable.

COMMITTEES OF THE BOARD
The details of composition ot the Committees of the Board of Directors are as under:

a. Audit Committee: The Company being a Private Limited Company, the constitution of
Audit Committee is not required.

b. Vigil mechanism: The Company is a Private Limited Company not accepting public
deposits nor the Company has any borrowing more thanRs. 50 crores therefore the establishment

of Vigil Mechanism is not required.

c. Nomination & Remuneration Committee: The Company being a Private Limited
Company, the constitution of Nomination & Remuneration Committee is not required.

d. Corporate Social Responsibility Committee (CSR Committee): The Company is not
required to constitute a CSR committee as the Net worth was less than Rs. 500 Crores/-, Turnover
was less than Rs. 1000 Crores/- and / or Net Profits was less than Rs. 5 Crores/ - in last financial
year.

e. Stakeholders Relationship Committee: The Company was not required to constitute the
Stakeholders Relationship Committee as the number of shareholders during the financial year

were less than 1000.
SHARE CAPITAL

There was no change in share capital of the Company during the year under review.
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TRANSFER TO RESERVES:

The Board of Directors did not appropriate any amount to be transferred to General Reserve
during the Financial Year 2022-23.

DIVIDEND:

No Dividend was declared for the current tinancial year due to conservation of Protits of the
Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND:

The Company being private limited company, the provisions of Section 177 of the Companies Act,
2013 read with Rule 6 and 7 of the Companies (Meetings of the Board and its Powers) Rules, 2013

are not applicable.
CHANGE IN THE NATURE OF BUSINESS OF THE COMPANY
There are no changes in the Nature of Business of the Company

DEPOSITS

Your Company has not accepted any deposits within the meaning of Section 73 and 76 of the

Companies Act, 2013 read with Companies (Acceptance of Deposits) Rules, 2014.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

The Board of Directors of the Company comprised of the following Directors as on March 31, 2023:

Sr. No. Name DIN

1. Ms. Naseem Ahsan Khan 00153263
2 Ms. Manisha Hemant Anavkar 00733660
3 Mr. Chirag Himatlal Doshi 08532321

Mr. Aasit Ahsan Khan resigned from the position of Director with effect from 29t December, 2022
and Mr. Chirag Himatlal Doshi was appointed as Director with effect from 16t January, 2023.

MEETINGS OF THE BOARD OF DIRECTORS:

The Board meets at regular intervals to discuss and decide on Company's business policy and
strategies apart from other business. During the year under review, the Board met Six times. The
details of the meetings of Board of Directors are provided herein below. The gap intervening
between any two consecutive meetings was not more than one hundred and twenty days.

SECRETARIAL AUDIT REPORT
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Pursuant to the provisions of Section 204 of the Act and the Companies (Appointment and

Remuneration of Managerial Personnel) Rules 2014 the Company is not required to conduct
Secretarial Audit for Financial Year 2022-23.

EXTRACT OF ANNUAL RETURN:

The requirement of extract of the Annual Return as required under section 92(3) of the Companies
Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rule, 2014, in Form
MGT-9 has been discontinued with effect from FY 2021-22.

The copy of Annual Return of Form MGT-7 will be placed on website of the Company.
Weblink : www.tabtechnologies.com

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The particulars of Loans, Guarantees and Investments made by the Company under the provisions
of Section 186 of the Act are provided under Note No. 13, 15 and 19 of the Financial Statement of
the Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All the transactions with related parties were in the ordinary course of the business and on arm's
length basis and are reported in the Notes to the Financial Statements. The disclosure of Related
Party Transactions as required under Section 188 (2) and 134(3) of the Act in Form AOC-2 is
annexed as “Annexure - A”.

SUBSIDIARY, ASSOCIATE AND JOINT VENTURE COMPANIES:

As on 31+t March 2023, the Company do not have any Subsidiary and Associate Company & Joint
venture. However, the Company has following holdings:

Sr. No. Name of the Entity Amount of Investment
(INR Lakhs)

1 Advantek Air Systems Private Limited 1.65

2 FTS Installation Services LLP 0.10

3 Altair Partition System LLP 294,04

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’'S OPERATIONS IN FUTURE:

During the year under review, there were no significant orders passed by the regulators or courts
or tribunals impacting the going concern status of the company and its operations in future.

CORPORATE SOCIAL RESPONSIBILITY (CSR) POLICY:
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The Company has not developed and implemented any Corporate Social Responsibility initiatives
as the said provisions are not applicable.

RISK MANAGEMENT POLICY:

In terms of the requirement of the Act, the Company has developed and implemented the Risk
Management Policy and the same is reviewed periodically by the Board of Directors. Salient
teatures of the policy are as under:

1. The Company is committed to the identification and comprehensive management of
risk.

2. Risk is the effect of uncertainty on Fabtech Technologies Private Limited objectives and
is inherent in our business. Risk management allows us to prevent losses or capitalize
on opportunities.

3. Understanding risk and our appetite for risk will be key considerations in our decision
making.

4. We aim to achieve a risk management culture through a series of risk management
principles.

MAINTENANCE OF COST RECORDS UNDER SECTION 148 (1) OF COMPANIES ACT 2013:

The maintenance of cost audit records as specified by the Central Government under sub-section
(1) of Section 148 of Companies Act, 2013 is required by the Company and accordingly such

accounts and records are made and maintained for the FY. 2022-23.

COMPANY POLICY RELATING TO DIRECTOR’'S APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The Company is a private limited company, the provisions of Section 178 of the Companies Act,
2013 relating to constitution of Nomination and Remuneration Committee are not applicable.

DECLARATION OF INDEPENDENT DIRECTORS:

The provisions of Section 149 of the Companies Act, 2013 with respect to appointment of
Independent Directors are not applicable to your Company. Therefore, the requirement of
obtaining the declaration confirmation from the Independent Director, is not applicable to the
Company.

BOARD EVALUATION:
The Company being a private limited Company, provisions of sub-section (3) (p) if Section 134 of

Companies Act, 2013 are not applicable.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139 of the Act and the rules framed there under M/s. Ajmera
and Ajmera (FRN: 018796C), Chartered Accountants were appointed as Statutory Auditors of the
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Company at the Annual General Meeting of the Financial Year 2019-20 for a period of 5 (tive) years
from the conclusion of that Annual General Meeting till the conclusion of Annual General Meeting
tor the financial Year 2024-25.

Further, they have confirmed their eligibility to the effect that their re-appointment if made, would
be within the prescribed limits under the Act. The requirement for the annual ratitication of
auditors” appointment at the AGM has been omitted pursuant to companies (amendment) Act,
2017.

FRAUD REPORTED BY AUDITORS

No fraud is reported by auditors under sub section (12) of Section 143 of Companies Act, 2013.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR REPORT:

There were no qualifications, reservations or adverse remarks made by the Auditors in their report.

During the year under review, the statutory auditors has not reported any instances of fraud
committed against the Company by its officers or employees, the details of which would need to
be mentioned in this Board’s report.

INTERNAL FINANCIAL CONTROL:

Your Company has made special efforts to improve its internal control systems by improving the
information flow and automating the processes in support systems. Your Company has sound,
well-established and adequate internal control systems commensurate with its size and nature of
business. The internal control systems ensure protection of assets and proper recording of all
transactions.

INFORMATION UNDER THE SEXUAL HARRASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance for sexual harassment at workplace and has adopted a Policy on
prevention, prohibition and redressal of sexual harassment at workplace in line with the
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules made thereunder. There was no complaint on sexual
harassment during the year under review.

During the year ended March 31, 2023, no complaints pertaining to sexual harassment was
received by the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

A. CONSERVATION OF ENERGY:
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a. Steps taken or impact on conservation of energy — The Operations of the Company are
not energy intensive, However, Company continues to implement prudent practices for saving
electricity and other energy resources in day-to-day activities.

b. Steps taken by the Company for utilizing alternate sources of energy — Though the
activities undertaken by the Company are not energy intensive, the Company shall explore
alternative sources of energy, as and when the necessity arises.

c. The capital investment on energy conservation equipment — Nil

TECHNOLOGY ABSORPTION:

Company's products are manufactured by using in-house know how and no outside technology
is being used for manutacturing activities. Therefore, no technology absorption is required. The

Company constantly strives for maintenance and improvement in quality of its products and entire
Research & Development activities are directed to achieve the aforesaid goal.

FOREIGN EXCHANGE EARNINGS AND OUT-GO:

During the year, following were the Foreign exchange earnings and Out-go:

Particulars Amount
_ (INR Lakhs)
Foreign Exchange earnings: FOB Value of Export Sales 64.58

Foreign Exchange Outgo: _
1. Value of Imports on C.LF Basis |-
2. Expenditure in Foreign Currency 47.60

DIRECTORS” RESPONSIBILITY STATEMENT:

In terms of Section 134 (5) and (3) (c) of the Companies Act, 2013, the Directors would like to state
that:

i.  In the preparation of the annual accounts, the applicable accounting standards have been
followed;

ii.  The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
of the Company for the year under review;



Fabtech

Life Engineeri ngw

iii. ~ The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities;

iv.  The Directors have prepared the annual accounts on a going concern basis; and

v.  The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and thatsuch systems were adequate and operating effectively.

SECRETARIAL STANDARDS:

Your Company is in compliance with the Secretarial Standards on Meetings of the Board of
Directors (SS-1) and Secretarial Standards on General Meetings (SS-2) issued by the Institute of

Company Secretaries of India (“ICSI”) as may be amended from time to time.

ACKNOWLEDGEMENTS:

The Board of Directors express their gratitude for the valuable support and co-operation extended
by various Government authorities and stakeholders including shareholders, banks, financial
Institutions, viewers, vendors and service providers.

The Board also place on record their deep appreciation towards the dedication and commitment
of your Company's employees at all levels and look forward to their continued support in the

future as well.

For FABTECH TECHNOLOGIES CLEANROOMS PRIVATE LIMITED

Nadwe

MANISHA HEMANT ANAVKAR NASEEM AHSAN KHAN
DIRECTOR DIRECTOR
DIN: 00733660 DIN: 00153263

Date: 18t September, 2023
Place: Mumbai
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Annexure- ‘A’ FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis- Not
applicable
Name (s) of the related party & nature of relationship
Nature of contracts/arrangements /transaction
Duration of the contracts/arrangements/ transaction
Salient terms of the contracts or arrangements or transaction including the value, it any
Justification for entering into such contracts or arrangements or transactions’
Date of approval by the Board
Amount paid as advances, if any
Date on which the special resolution was passed in General meeting as required under tirst proviso
to section 188

**Details of contracts or arrangements or transactions at Arm'’s length basis. (in INR Lakhs)

S. Related Nature of | Nature of | Duration of | Salient terms of | Date Amount
No. | Parties Relationship contracts/ | the the contracts or | of paid as
arrangem | contracts/arra | arrangements or | appro | advance
ents/trans | ngements/tra | transaction val by | s, if any
action nsaction including the | the
value, if any Board
1. Altair Companies/Firms in | Purchase | As per | 143 24, -
Partition which Directors have agreement April,
Systems LLP Signific 2023
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ant Influence

FTS Companies/Firms in | sales As per | - 24tk
Installation which Directors have agreement April,
Services LLP | Significant Influence 2023
TSA Process | Companies/Firms in | Sales As per | - 24
Equipments which Directors have agreement April,
Pvt. Ltd. Significant Influence 2023
Fablife Companies/Firms in | Purchases | As per | 20.88 24t
Process which Directors have agreement April,
Technologies | Significant Influence 2023
LLP
Fabtech Companies/Firms in | Rent Paid | As per | 70.50 24
Turnkey which Directors have agreement April,
Projects LLP | Significant Influence 2023
Fabtech Companies/Firms in | Sales As per | 143.79 24
Technologies | which Directors have agreement April,
International | Significant Influence & 2023
Ltd. Trademar

Kk 11.36
Fabtech Companies/Firms in | Sales & As per | 571.82 24t
Technologies | which Directors have agreement April,
PvtLtd Significant Influence Reimburse_ 28.67 2023

ment of

Expenses
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Fabsafe
Technologies
Private
Limited

Companies/Firms in
which Directors have
Significant Influence

Sales & | As
Purchase agreement

per

2.08

109.51

24tk
April,
2023

Also refer Related Party transactions under AS 18 have been stated under Note No. 38 of the Financial
Statements for the FY 2022-23.

FOR FABTECH TECHNOLOGIES CLEANROOMS PRIVATE LIMITED

Manisha Hemant Anavkar

Director

DIN: 00733660

Date: 18t September, 2023
Place: Mumbai

N adwe

Naseem Ahsan Khan

Director
DIN: 00153263




