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AUDITORS' REPORT:

70 THE MEMBERS OFALTAIR PARTITION SYSTEMS LLP
Report on the Standalone Financial Statements

Qpinion

We have audited the accompanying standalone financial statements of ALTAIR PARTITION
SYSTEMS LLP [“the LLF"), which comprises the Balance Sheet as at 31* March, 2022, the
statement of Profit and Loss for the year then ended and a summary of significant accounting

~olicios and othor explanatony iInformation.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Limited
Liability Partnarship Act, 2008 and Limited Liability partnership Rules, 2009 (as amended) in
the manner so reguired and are prepared, in all material respects, in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India {1CAl) and in

accordance with the accounting principles generally accepted in India.

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing iSAs) issued by ICAS,
Our responsibilities ynder those standards are further described in the Auditor's

Responsibilities for the pudit of the finandal statements section of our re

port. We are

independent of the LLP in accordance with the athical requirements that are relevant to our
sudit of the financial statements in India, and we have fulfilled cur other respansibilities in
aecordance with these requiremants. We kaliovs that the audit pyidence we have phtained 15

sufficient and appropriate o pravide a basis for aur opinion.

Responsibilities of Designated Partners for the financial statements

Designated Partners are responsible for preparation of the financial statements in accordance
with the aforesaid Accounting standards and in accordance with the accounting principles
generally accepted in india, and for such internal control as designated partners determine is
necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the finzncial statements, designated partners are responsible tor assessing the
LLP*s ability to continue as going CORCEM, disclosing, as applicable, matters related to going
concern and using the going concém basis of accounting unless designated partners either

intends 10 liquidate the LLP or to cease operations, of has no realistic alternative but to do so.
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Those Designated Partners are responsible for overseeing the LLP's financial reporting
pracess.

Auditor's Responsibility

Gur cbjectives are to obtain reasonable assurance shout whether the financial statemenis as
5 whaole are free from materizl misstatement, whether due to fraud or error, and Lo issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect 2
materizl misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

PLACE: MUMBAI FOR KESABA PADHYE CO.
UDIN: 22113734BBENAIZ054 CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO.123672W

(KESABA PADHY)
PROPRIETOR
MEMBERSHIP NO. 113734

DATE: September 30, 2022

JoOm



ALTAIR PARTITION SYSTEMS LLP
{Farmerly 'FABTECH PARTITION SYSTEMS LLP')
BALANCE SHEET AS AT 3177 MARCH 2022

AL 8t As at

Partbculars M Mo,
ote Mo, | ek 31,2022 |March 31, 2021

|. EQLITY ANMD LEABILITIES
{1} Partners’ Fixed Capital

[al Fabtech Technologies Cleanrooms Pl . LTd 4,00,000 4,00,000
(k] Bdvantek Air Systems Pt itd 1,000,044 1,000,000
5,00,000 5,.00,000

[Z) Fariness’ Current Capital 2
{a} Fabtech Technologies Ceanronms Pet . LTd 2,00,87,055 1,78,91.673
b} Advantek Air Systemms Pt Hd 54,365,038 488182

255,23,133 | 22778854
{3} Current Rabilitics

[a) Sundry Creditors 3 3,34.549,151 L3120 778
(b} Statutary Liabilities 4 7,08 468 431,732
{c) Other Current Liabiites 5 34,278,703 17,50,544

3,76, 76,463 2,53,03,053

TOTAL 6,36,99,506 4.4% 81908
I, ASSETS
1) Mon-ourrent Assets
[a) Tangible Fxed Agets ] 1,07.1%,011 1,23,36,234
i) Capital Wark in progress 13,060,000 -
{ch Dopoeits 7 10,772,100 10,377,100

1,30,24,111 1,33,93,3724

[2] Curremt Assels

{a] Irenitories B 3,14,77,313 707,971,362

[b) Cash and cash equivalents ] 4,414 18,249,564

[ |Trada Receivabiles 1d 1, 76,82, %67 05,183,305

(] Short Term Loans & Advances 11 14,490,741 1978273

5,006, 05,456 3,51,88,5583

TOTAL " E,36,99596 | 48581907

I
Significant Accounting Polices 1

Thi motes referred to above farem an integral part of the financial statements
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ALTAIR PARTITION SYSTEMS LLP

(Formerly FABTECH PARTITION SYSTEMS LLF")
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2022

; Year ended Year ended
Particulars Mote Na.
March 31, 2022 | March 31, 2021
I Revenue from cperations 12
Sales B.25,60,17% B,45,50,284
Less : GST 1,25,93,926 94,071,805
Revenue from operations [net] B,949,86,254 5,51,57.479
il Other income 1,14 818
i, |Total Revenue {1+ 1} 7.00,81,072 5,51,57.479
I, |Expenses:
Cost of materals consumed 13 5,27,15,419 3,85,44,749
Changes in inventories of finished goods, stock-in-progress 14 (29,72,721) 577,731
& stock-in-trade
Emplovee benefits expense 15 77.42,131 £65,29,449
Depredation and amortization expense b 17,596,108 19,458,541
{Other expenses 16 80,51,857 67,49, 541
Total Expenses &5,73,.36, 794 247,530,211
rer =
. |Profit/ (Loss) before tax (10 - IV} 27,44,278 4,07,268
Wi |Praviston for Tax
Deferred Tax Asset
Vil |Met profit transffered to partner's capital account 27,44, 178 4,07 268
Significant Accounting Policies 1
The notes referred to above form an integral part of the financial statements
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ALTAIR PARTITION SYSTEMS LLP
[Formerly FABTECH PARTITION SYSTEMS LLP)

MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MAR 31, 2022

1 SIGNIFICANT ACCOUNTING POLICIES :

(2]

{b)

ic]

{d)

(&)

Basis of preparation of Financial Statements :

The accompanying financial statements have been prepared under the historical cost
convention and on going concern basis, in accordance with generally accepted accounting
principles in India {Indian GAAF].

Use of Estimates :

The preparation of financial statements in confirmity with the generally accepted accounting
principles requires estimates and assumptions to be made that affect the reported amounts of
assets and liabilities and disclosure of cantingent liabilities on the date of financial statements
and the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates and differences between actual resuits and estimates are
recognised in the period in which the results are known / materialize.

Revenue Recognition
Revenue is recognised when it is earned and no significant uncertainty exists as to its realisation
or collection.

Revenue an sale of products is recognised when the products are dispatched to customers, all
significant contractual ebligations have been satisfied and the coflection of the resulting
receivable s reasonably expected.

Domestic Sales are accounted net of G5T sales return and rate difference if amy.

Purchases :
Purchases are accounted net of GST, purchase return and rate difference if any -

Fixed Assets :

Tangible Assets :

Fived Assets are stated a1 their cost of acquisition or construction less accumulated depreciation
and impairment losses.

Cost of acquisition comprise all costs incurred to bring the assets to their location and working
condition up to the date the assets are put to use. Costs of construction are compoased of those
costs that relate directly to specific assets and those that are attributable to the specific assels
and those that are attributable to the construction activity in general and can be allecated to
the specific assets up to the date the assets are put touse,




ALTAIR PARTITION SYSTEMS LLP
(Formerly FABTECH PARTITION SYSTEMS LLF)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

if

{h}

Intangible Assets :

Intangible assets are stated at their cost acquisition, less accumulated amortisation and
imparment losses, An assetis recopnised, where it s probable that the future economic benefits
attributable to the assets will flow 1o the enterprise and where its cost can be roliably
measurad.

Depreciation :
Depreciation is provided as per the rates provided under the Income Tax Act, 1961
Assets costing Rs. 5,000 or less are fully depreciated in the year of purchase.

Invenbories &
Inventories are valued at lower of the cost {net of CEMVAT) and net realisable value, on FIFO
Cost of raw materials is valued at lower of the cost [net of CENVAT] and net realisable valug, on

Stores and spares are valued at lower of the cost inet of CENVAT) and net realisable vaiue, on

Wark-in-progress is valued at cost or net realisable value whichever is lower.

Einished goods are valued at lower of the cost (net of CENVAT] and net realisable value, on FIFD

Cost of inventaories comprises all costs of purchase (net of credits), cost of eonversion and other

Employee Bencfits :

Employee benefits such as salaries, allpwances, non-monetary henefits and employee benefits
under defined contribution plans such as provident and other funds, which fall due far payment
within a period of twelve months after rendering senace, are charged as expense to the
Statement of profit & loss in the period in which the service is rendered.

Short term employee benefits are recognised as an expense at the undiscounted amount in the
Profit & Loss afc of the year in which the related service is rendered, No provision for gratuity
has heen made. The same will be considered on payment basis.

Acturial gains and losses are recognised immediately in the Statement of profit & loss.

Tawation :
incorme tax is accounted for in accordance with Accounting Standard 22 on “Aecounting for
Taxes on Income". Taxes comprise both current and deferred tax,

Current tax is measured at the amount expected to be paid to (recovered fromj the taxation
authorities, using the applicable tax rates and tax laws,

The tax effect of the timing differences that result between taxable income and accounting
income and are capable of reversal in one or more susequent periods are recorded as a
deferred tax asset or deferred tax liability. They are measured using the substantively enacted
tax rates and tax regulations. The carrying amount of deferred tax assets at each balance sheet
date is reduced to the extent that it 1s no longer reasonably certain that sufficient future taxahle
incorme will be available against wihich doferred tax asset can be realised.




ALTAIR PARTITION SYSTEMS LLP
(Farmerly FABTECH PARTITION SYSTENMS LLF)

MNOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2021

i)

Provisions & Contingent Liabilities :

Provisions involving substantial degree of estimation in measurement are recognised when
there iz a present obligation as a result of past event and it is probable that there will be an
autilow of resources.

Contingent liabilities as defined in Accounting 5tandard 29 on "Provisions, Contingent Liabilities
and Contingent Assets” are disclosed by way of notes to the accounts. Disclosure is not made if

the possibility of an outflow of future economic benefits is remote. Provision is made if it is
probable that an outflow of future economic benefits will be reguired to settle the obligation.




ALTAIR PARTITION SYSTEMS LLP

(Formerly 'FABTECH PARTITION SYSTEMS LLP ')

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MAR 31, 2022

MOTE 2 - PARTMERS' CAPITAL ACCOUNT

PARTNERS' CURRENT ACCOUNT FOR THE YEAR ENDED 31" MaRr 2022
TECH TECHNOLOGIES CLEANRQOMS PRIVATE LIMITED
@g!!;umns AMOUNT PARTICULARS ARAQUMNT
= RS.
By Balance B/fd 1,78,91,673
To Balance CfF 200,587,005 |By Share of Profit 21,05,422
TOTAL 2,00,87,095 TOTAL 2,00,87,095
ADVANTEK AIR SYSTEMNS PUT LTD
F.PLFITICU!,éHE ﬂM‘DUNT PARTICULARS AMOLUNT
RS, R5.
By Balance B/d 48,87,182
By Balance C/F 54 36,005 |By share of Profit 548 BSG
TOTAL 54,356,033 TOTAL 54,36,038
;"f.




ALTAIR PARTITION SYSTEMS LLP
(Farmerly 'FABTECH PARTITION SYSTEMS LLP')
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

MOTE 3 - SUNDRY CREDITORS

Particulars e " AL
March 31, 2022 fdarch 31, 2021
For Purchases 3,25,45,906 2,23, 73,830
For Expense/Capital 913,386 756,943
TOTAL 3,34,59,292 2,31,30,773
MOTE 4 - STATUTORY LIABILITIES
particula AL at As at
i March 31, 2022 March 31, 2021
Professian Tax Payable &4,325 54,625
TD% Payable 238,756 Ed4,316
35T Payahble 4,54 387 282,791
TOTAL 7,858,465 4,21,732
i
NOTE 5 -OTHER CURRENT LIABILITES
Particula As at Az at
el March 31, 2022 | March 31, 2021
Advance from Customer 12,08 821 9,832
Provisions 16,356,419 17,40, 711
Balance with Bank 5,582,363
[Excess Chegue issued)
TOTAL 34,278,703 17,50,543 |
=

—

NOTE 7 - SECURITY DEFOSITS :

- Az at fis at
Paticilars March 31,2022 | March 31, 2021
Deposit for gas 54,400 54,400
Rent Deposit B.35,500 4.35.500
Sales tax Depasit 25,000 25,000
Electricity Deposit 1,58,200 1,58,200
TOTAL |' 10,77,100 10,77,100




ALTAIR PARTITION SYSTEMS LLP
{Fermerly 'FABTECH PARTITION SYSTEMS LLF'}
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

MOTE & - INVENTORIES :

S e As at Mg at
]
March 31, 2022 March 31, 2021
Raw materials 2,09,67,590 1,32,60,760
Wark-in-progress 58.76,194 45,722,552
Finished goods 46,683,129 30,148,050
TOTAL 3,14,77,313 2,07.897.362
MOTE 9 - CASH AMND CASH EQUIVALENT
As at Az at
Particulars
i March 31,2022 | March 31, 2021
Balances with Banks - 12 58,391
Cash on harnd 4,414 571,172
TOTAL 4,414 18,29,563
MOTE 10 - TRADE RECENVABLES
E’arr.iculars A i
March 31, 2022 March 31, 2021
Advantek Air Systems Pyt Lid 58,458,654 -
HVAY Technelegies Private Limited Y 370,233
HYAX Engineering £31.929 15,31,929
1ai Ambe Scrap 55,733 56,733
Pharmintech Turnkey Solution Pt td 3,476 3,3E,119
Fabtech Technologies International Limited 452,674 56,887,075
Fabtech Technologies Cleanrooms Pyt . Ltd 44,597,910 -
Fabtech Technalopies Private Limited 13,78,153 :
F M Traders - 46,622
AMIFA CLIMATECH SOLUTIONS PVT LTD 15,68,356 .
AYENIC SYSTEMS 323715 14 339,500
MAHADEY ENTERRISES - ;
RELIABLE STEEL 1,13.174 1,13,174
i B Precision Metal Parts 26,07 871
Techair (India) 316 ;
TOTAL 1,768 967 95,683,382




ALTAIR PARTITION SYSTEMS LLP
(Formerly 'FABTECH PARTITION SYSTEMS LLP']

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
MOTE 11 - SHORT TERM LOANS & ADVANCES :

particul Ag at Az at
g March 31, 2022 March 31, 2021
Advances to suppliers & others O, 709 336,218
Balance with Gowt. Authorities 13,39,082 25,968 663
Deterred Tax Asset 5,000 5,000
Frapald Insurance : A0 3RT
TOTAL 14,40,791 79,78,273
—— == —Lmr
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T pzim=p beapreawmal e FEE RS ] o iy - L1, 5180T 130412 13,34 218
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ALTAIR PARTITION SYSTEMS LLP
{Formerly FABTECH PARTITION SYSTEMS LLP)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MAR 31, 2022

MOTE 12 - REVENUE FROM OPERATIONS :

1;- il Year Ended Year Ended
i Mar3i 2022 | March 31,2021
Sale of products §,25,60,179 £,45,59, 204
Less: GST 1,25,93,926 94,01,305
5,09 66,254 5.51,57,479
TOTAL 82560179 | 6,45,59,284 |

NOTE 13 - COST OF MATERIAL CONSUMED -

—
[ ; Year Ended Year Ended
Particulars

Mfar 31, 2022 mMarch 31, 2021
Opening stock 1,32,60,760 85,460,297
Add: Purchases £,04,26,648 436,590,112
Lesss: Cloging stock 2,04.67,990 1,32,60.760
TOTAL 5,77,19,419 3,89,44,743

MOTE 14 - CHANGES IN INVENTORY OF FINISHED GOODS, WIORK-IN-FPROGRESS & STOCKIN TRADE :

: Year Ended Year Ended
Particulars
Mar 31, 3022 naarch 31, 2021
a, Inventorigs at the end of tha year:
{Finished goads 46,583,125 30,114,050
Work-in-progress 55,26,194 45,22 5532
1,06,09,323 75,36,602
Inventories atthe b ning of t (=1
Finished goods 30,14,050 51,92,753
Wiork-in-progress 45,22,552 29.21,580
75,36,602 g1,14,333

]H\t.-t {mcrease)/ decrease (B] - (&) {23,72,721}| 571,731




ALTAIR PARTITION SYSTEMS LLP

(Farmerly 'FABTECH PARTITION SYSTEMS LLF)
MOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MAR 31, 2022

MOTE 15 - EMPLOYEE BEMEFIT EXPEMNSES :

Year Ended Year Ended
it Mar 31, 2022 March 31, 2021
Salary and Incentives 73,07 301 61,95 684
staff Welfare Expense 4 54 830 3,33,765
TOTAL T7A4Z131 65,219,443
MNOTE 16 - OTHER. EXPENSES :
Partionlase Year Ended Yaar Ended
Miar3l, 2022 March 31, 2021
Audit Feeas 55,000 &0, D
Frelght & Forearding Expense 2.53.666 3,132,060
Loading & Unloading Charges 1,64 BRS 1,383,925
Internes Charges 17,6348 9,000
Insurance Charges 40,387 25,130
gank Charges 5,446 9,708
Postage & Couirer Charges 10,150 12096
Printing B Stationery 32,717 46,539
Legal & Profescional Faas 140,188 1,233,700
Repairs & Maintenance - Factory 2,04, 746 55,657
Repairs & Maintenance - Computer 850 GE1
Trawvelling & Conveyance Expense 41,735 24, D6
Electricity Charges 769,530 598,360
Rent Charges 38,591,917 40,338,782
Lociety Maintenance Charges 90,000 210,000
Communication Expense Ha00 &, 700
Rates & Taxes 5400 51847
ROC Charges 6,300 -
Warai Charges 3,060,000 3,30.000
Weighing Charges b, 060 5SRO
‘Written off 487,791 4,045
Misecellensous Expensies 14,797 13,126
Laksvur Charnges 13,771,713 6,631,607
TOTAL #0,51,857 67,453,741




ALTAIR PARTITION SYSTERS LLP
{Farmerhy 'FARTECH PARTITION SYSTERS LLP'}

LIST OF TRADE PAYABLES FOR PURCHASE A% O T15T MARCH, T022

Particulars A

Rs.
PLIRCHASE
Achezetbek Air Systems Put Lid Il.'.l_._T'f-hﬂH’-'
Anpel Berusian Pl Lod 154 215
Anita Gas Service 12,350
AsmaEngineering B AL
Enawani Hardware & Electric 134,450
Crystal Specialdy Tapes P L1d L5, 139
Eagle Extnzsion Pyt Lid &,G8, 304
Eannd-nd Pabhpmer Systems Pyt Lid 3403 518
(Faktech Techralogies International Lkd 1.01,64h
Fine Airsys b2,213
FORTRAM STEEL PRIVATE LIMITED 11,138,616
G Carliasr 204520
G¥RY ENTERPRISES 52594
GOFINATH ENTERPRISL 192513
JANHI SALES 1 219 500
K Bhamt & Co. | 16,200
K. K. LNTLRPHISES 17020
EOTADAMWALS CORPORATION 75,585,946
BABEMUN HERDWARE & COLLECTIOMN 178955
HLARE EMTLRPRISEES 2E217E
MR A INDUSTRICS '.I:-.E__ﬂ:'_'
MAKDDA, PLASTO COATS PUT, LTD &0, 360
HEKI PROUECTS B INFRASTALCTUIRE FAT LTD 35125 |
MILEANTH ENTERPRISES 525,579
Mohle Corporation 35,730
Parshwa Embesprige 501,500
R M Industries 57401
Sal Engineering 25,550
Sal Seatant & Mare 450,393
CAYEED EMTERPRISES 768,717
5 B L Engineers 47 [l
Shree Hanuman Steel Pt Lid 79,24,120
Shrow Harl Stationery & Merox 93,701
Shreed Packaging 2537
SICOHI CNGINCERING 537444
Siddhi Karavan Traders 1,15.008
5 K Imternatianal 5369
sanalika Metal Cosporation 3.".-'5.?11
SONA STEEL ENTERPRISES 1248016
SUREAROTI ENTERPRISES 41,271
TaRAK ENTERPNESES ?,5’!1.7'|_F_
TECHMOCAR HVAC SOLUTIONS PYT LTD 102,872 |
T M Carporaticn 614,037
WUAY FURNITECH LLP 177
VIKAS AR FANS 73,359
WRE ENTERPRISLES 17,243,040
TOTAL 3,25,45,906




