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Ind:perdent Audiiui's Report
To The Members of Fabtech Technologies International Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Fabtech Technologies
Internatioral Limited (“tlie Company”), (“the Holding Company”) and its subsidiaries, (Holding Company
and its subsidiaries tegether referrad to as “the Group”) which comprise the Consolidated Balance Sheet
as at 31" March 2022, and the Conrolidated Statement of Profit and Loss, the Consolidated Statement
of Cash Flows for the year then ended, and a summary of the significant accounting policies and other
explanatory information (herein referred to as “the consolidated financial statements”).

I our opinion and 1o the best of our information and according to the explanations given to us, the
aforesaid consolidated financist statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under section 133 of the Act read with the Cotmpanies (Accotnting
standards) Rules, 2008, as amended, (“Accounting Standards”) and other accounting principles
generally accepted in India, of the consolidated state of affairs of the Company as at 31 March 2022,
and their consolidated loss and their consolidated cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the corsolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Qur responsibilities under those Siandards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Staternents
section of our repart. We are independent of the Company in accordance with the Code of Ethics issuad
by the Institute of Chartered Accountants of India (ICAI) together with the independence requirements
that are relevant to our audit of the Consolidated financial statements under the provisions of tha Act
and the Rules made thereunder, and we have fulfilied our other ethical respansibilities in accordancs
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to pravide a basis for our audit apinion on the consolidated
financial statements. '

Emphasls of Matter

We draw attention to the Note No. 38 and 39 in the Notes to the financial statements regarding the
impiementation of composite scheme of arrangement amongst the Fabtech Technologies international
Limited (‘Demerged Company’) and Fabtech Technologies Private Limited (Formerly known as
Globeroute Ventures Private Limited (Resulting Company 1) and Fabsafe Technologies Private Limited
(Resulting Corpany 2) and Fabtech Technologies Cleanrooms Private Limited {Formerly Knowr as
Fabtech Turnkey Projects international Private Limited) (Resulting Company 3) and their respective
shareholders under section 230 to 232 and other applicable provisions of the Comparies Act, 2013,
(“The Scheme”), The Appointed date of the scheme is 01/04/2019. The said Scheme has been ap
by National Campany Law Tribunal, Mumbai Bench ("NCLT”) vide their order dated 19th Nof
2020 and it has become effective from 30th December 2020 on filing of the certified copies o IJ]% b
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NCLT Order with Registrar of Companies, Mumbai. Considering the NCLT Order and Covid 19 Pandemic
situation, the continuing operations of the resulting companies were commenced from 1% April, 2021,
Our opinion is not modified in respect of this matter,

Information Other than the Consolidated Einancial Statements and Auditor’s Report Thereon

* The Holding Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Director's Report but does not include

the consolidated financial statements, standalone financial statements and our auditor's report
thereon,

* Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

« In connection with our audit of the consolidated financial statements, our responsibility is to
read the other inf’brmatiom, compare with the financial staterents of subsidiaries audited by
other auditors, to the extent it relates to these entities and, in doing so, place reliance on the
work of other auditors and consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated. Other information so far as it relates to
the subsidiaries is traced from their financial statements audited by other auditors,

* If, based on the work we have performed we conclude that there is a material misstaternent of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibllity for the Consolidated Financlal Statements

The Molding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these consolidated financial statements that give a trye and fair
view of the consolidated financial position, consolidated financial performance and consolidated cash
flows of the Group in accordance with the Accounting $tandards and other accounting principles
generally accepted in India. The respective Board of Directors of the companies included in the Group
are responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; rmaking judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completenass
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the Directors
of Halding Company as aforesaid.
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In preparing the consolidated financial statements, the respective Board of Directors of the Companies
included in the Group are responsible for assessing the ability of the Group to continue as a EQINg
concern, disclosing, as applicable, matters refated to going concern and using Lthe going concern basis of
accounting unless management eithar intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so. :

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Respansibilities for the Audit of the Consolidated Financial Statements

Qur objectives are 1o obtain reasonable assurance about whether the consoiitlated financial staterments
as & whole are free from material misstatement, whether due to fraud or error, and to issue an auditar's
report that includes our opinion. Reasanable assurance is a high' level of assurance but is not a
guarantes that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econamic decisions of users
taken on the basis of these consolidated financial staternents.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may invoive collusion, forgery, intentional omissions,
misreprasentations, or the override of internal control.

»  Obtain an understanding of interna! financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls system in place and the aperating effectiveness of such
cantrols.

= FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as 3
golng concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the consolidated financial
statements or, if such disclosures are inadequate, to modify aur opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future

avents or conditions may cause the Group to cease to continue as a BOINg concern. pea

» Evaluate the overall presentation, structure and content of the consolidated fina
statements, including the disclosures, and whether the consolidated financial state

represent the underlying transactions and events in a manner that achieves fair presentatiol % 016796 ¢ 3:_’
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Obtain sufficient appropriate audit evidence regarding the financial information of entities or
business activities within the Group to express an opinion on the consolidated financial
statements, We are responsible for the direction, supervision and performance of the audit of
financial statemignts of such entities or business activities included in the consalidated financial
staterents of which we are the independent auditors. For the other entities or business
activities included in the consolidated financial statements which have been audited by other
auditors, such auditors remain responsible for direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion,

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work and in
avaluating the results of our work: and (i) to evaluate the effect of any identified misstatements
in the consolidated financial statements,

We communicate with those charged with governance of the Molding Company and such other
entities included in the consolidated financial statements of which we are independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Other Matters

We did not audit the financial statements of a subsidiary whose financial statements reflect the -
total assets of Rs.10%,34,16,733 as at 37+ March, 2022, total revenues of Rs. 11,50,633 for tha
year ended on that date, as considered in consolidated financial statements. These financial
statements have been audited by other auditor whose report has been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as It relates to
the amounts and disclosures included in the respect of the subsidiary and our report in terms of
subsection (3} of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary is based
solely on the report of other auditor.

We did not audit the financial statements of a subsidiary whose financial statements reflect the
total assets of Rs.3,90,63,851 as at 318 March, 2022, total revenues of Rs. 1,03,37,958 for the
year ended on that date, as considered in consolidated financial statements. These financial
statements have been audited by other auditor whose report has been furnished to us by the
Management and our opinion on the consalidated financial statements, in so far as it relates to
the amounts and disclosures included in the respect of the subsidiary and our report in terpps
subsection (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary il
solely on the report of other auditor,
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Our opinion on the consolidated financial statements above and our report on the Other Legal
and Regulatory Requirements below, is not modified in respect of the above matters with
respect 1o our reliance on the work done and the reports of other auditors and the financial
statements certified by the management,

Report on Other Legal and Regulatory Requirements

1.

As required by parograph 3(xxi} of the Companies (Auditor’s Report) Order, 2020 (“CARO 2020"),
issued by the Central Government of India in terms of sub- section (11 ) of Section 143 of the Act,
we report that there are no qualifications or adverse remarks included by the respective quditors
in their CARQ 2020 except during the year os follows:

a. There were no undisputed omounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tox, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2022 for a period of more than six months from the
date they became payable except for income tax liability for company (BUILDMIGHTY
TECHNO PRIVATE LIMITED) ¢« given Below,

Amount Period to
includin which the
Name of Statue | Mature of Dues icluding ‘ Due Date
Interest amount
(Rs.) relates

Aprit’18  to | Not  paid

ﬁ?;’;@ o7 ncome Tox tiabitity | 17,80,060 | March 2019 by
company
Income Tax April’l7  to | Not paid
Ac ” Q61 Income Tax Liability 3,06,008 | March ‘2018 | by

) company

b The Company((BUILDMIGHTY TECHNO PRIVATE LIMITED) has incurred cash losses amounting
to Rs. (71,20,544) during the immediately preceding financial year but has not incurred any
cash losses during the current financial Year.

¢. The Company (Fabtechnologies Lifesciences Private Limited) has not made any investments
in, provided any guarontee or security or granted any loans or advances in the nature of
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties. Hence, the requirements under paragraph 3(iii) of the Order are not applicable to the
Company. However the Holding Company Fabtech technologies International Limited has
paid the Demat Charges amounting to Rs. 23,108.33 on behalf of the Company,

t, The Company (Fabtechnologies Lifesciences Private Limited) has incurred cash losses in the
current financial vear and in the immediately preceding financial year. The details of the same
are as follows:

Particulars March 31, 2022 March 31, 2021
(Current year)(in ((Previous Year) (In INR)
” INR)
Cash Losses (Rs. 74,508) (Rs23,000.)
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e. Company (Fabtech Technologies International Limited) has granted loans or advances and
QUATantees or security to parties

other than subsidiary, joint ventures and assorigtes are as

Jollows:
_____ Guarantees Security Loans Advances
Aggregate  amoont
granted/provided
during the yeor
Others Rs. 90.75 crore | Nil Nil Nil
(3 Companies
and 1 LLP)
Balance Qutstanding | Since it s
as at bolance sheet | corporote
date in respect of | Guarantee
above cases which is
Others disclosed by
way of
contingent

liability in note
28 in note to
consofidated
financial
staternents.

f. The Company (Fabtech Technologies International Limited) there were no undisputed
ameounts payable in respect of Provident Fund, Emplayees’ State Insurance, Income Tax,
Goods and Service Tax, Customs Duty, Cess and other material statutory dues in arrears as ot
Morch 21, 2022 for a period of more than six months from the date they became payable
other than GST Reverse Chorge Mechanism Import of service, TDS on Purchases as given
Below. However, Meonagement of the Company(Fabtech Technologies International Limited)
has agreed to pay the GST reverse charge mechanism and TDS dues before filing: the
Statutory returns with authorities.

Amaunt ) .
ineludin Period to which
Name of Statue Nature of Duzs 9 | the amount | Paid Date
Interest relates
(Rs.)
IGST Act, 2017 RCM -« Import  of c own | ARAPRL to March | _
Service 166,350 | 15095 25/09/2022
Income Tox Act’1961 | TDS  under  section e April'21 to March N
: 24/09/2
194Q of Income Tax 19,752 18{_‘ ‘2022 /09,2022

2. As required by Section 143(3) of the Act, based on our audit and on the consideration
reports of other auditors on the separate financials of subsidiaries referred to in the

Matters section above we report, to the extent applicable that:

018795 & ,:'5

&
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a)

d)

e)

h)

f)
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We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books, raturns and raparts of other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Lost and the
Consolidated Statement of Cash Flow dealt with by this leport are in agreement with the
relevant books of account. maintained for the preparation of the consolidated financisl
statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Seciicn 133 of the Act,

On the basis of the written representations received from the directors as on 315 March 2022
taken on record by the Board of Directors of the Company and the reports of the statutory
auditors of the subsidiary companies, incorporated in Indiz, none of the directors of the Graup
companies incorporated in india is disqualified as on 31% March 2022 from being appointed as a
director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A" which is
based an the auditors’ reports of the Holding company, subsidiary companies incorporated in
India. Our report expresses an unmodified opinion on the adequacy and operating effectivenass
of the internal financial controls over financial reporting of those companies.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Aci, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remunetation paid by the MHolding
Company to its directors during the year is in accordance with the provisions of section 197 of
the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanatians given to us:

The Group did not have any pending litigations.

The Group did not have any material foreseeable losses on long term contracts includin
derivative contracts.
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The respective Managements of the Holding Company and its subsidiaries which are
companies incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such subsidiaries respactively that, to
the bast of their knowledge and belief, no funds which are material either individually ar in
the aggregate have heen advanced or loaned ar invested either from borrowed funds or
share premium or any othar spurces or Kind of funds by the Holding Company or any of such
subsidiaries to or in #ny other persan or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on belhalf of the Company or any of such subsidiaries (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiarias,

(v)(b) The respective Managements of the Company and its subsidiaries which are companies

(iv)(c)

incorporated in India whose financial statements have been audited under the Act have
represented to us and the other auditors of such subsidiaries respectively that, to the best of
their knowledge and belief, no funds which are material either individually or in the
agpregate have been recelved by the Company orany of such subsidiaries from any person
or entity, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company or any of such subsidiaries shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by ar on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiarles,

Based on the audit procedures, that has been considered reasonable and appropriate in the
circumstances, performed by us and those performed by the auditor of the subsidiaries
which are companies incorporated in India whose financial statements have been audited
under the Act, nothing has come to our or other auditor's notice that has caused us or the
other auditor to believe that the representations under sub- elause (i) and {ii) of Rule 11{e)
contain any material misstatement.
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{v) The Holding company and its associate Company has not declared or paid any dividend during
the year is in accordance with section 123 of the Companies Act 2013" . Hence clause not
applicable,

For Ajimera & Ajmera
Chartered Accountants
F.R.No DLR796C

Sourabh Ajmera
Parther

Place: Mumbai (Membership No. 166931)
Date: 26" September, 2022 UDIN: 22166931BBMYUP7937
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Annextre “A” to tha Independent Auditor's Repmrt'

(Referred to in paragraph 1{f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of aven date) ‘

Report on the Internal Financial Cortrols Over Financial Reporting under Clause {i) of Sub-section 3 of
section 143 of the Companies Act, 2013 {“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended March 31, 2022, we have audited the internal financial controls over financial reporting of
Fabtech Technologies International Limited {hereinafter referred to as “the Holding Company”) and its
subsidiary companies, which inciudes internal financial controls over financial reporting of the
Company’s subsidiaries which are companies incorporated in India, as of that date.

Management's Responsibility for Internal Financial Conirols

The respective Board of Directors of the Holding Company, its subsidiary companies which are
companies Incorporated in India are responsible for establishing and maintaining internal financial
contrals based on the internal control over financial reporting criteria established by the respective
Companies considering the essential components of internal eontrol stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibifities include the design, implementation and maintenance
of adequate internal financial controls that were aperating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013, '

Audltor’s Responsibility

Qur responsibility is to express an opinion on the internal financial controls over financial reporting of
the Holding Company, its subsidiary companies which are companies incorporated in India, based on
our audit. We conducted our audit in accordance with the Guidance Note on Audit of internal Financiat
Contrels Over Financial Reporting {the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10} of the Campanies
Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls aver financial reporting
was established and maintained and if such controls operated effectively in all material respects,

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the interna)
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial contrefs over financial reporting included obtaining an understanding of internal ﬂnangj;a__lt_fxw‘_
contrals over financial reporting, assessing the risk that a material weakness exists, and testin
evaluating the design and operating effectiveness of internal control based on the assessed i
procedures selected depend on the auditor's judgement, including the assessment of the
material misstaterent of the financial statements, whether due to fraud or error,
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We believe that the audit evidence we havi obtained and the audit evidence obtainad by the other
auditors of the subsidiary companies which are companies incorporated in India, in terms of their
reports is sufficient and appropriate to provide a basis for our audit opinion on the internal financial
controls system over financial reporting of the Holding Company, its subsidiary companies which are
companies Incorporated in tndia,

Meaning of Internal Financial Controls over Financlal Reporting

A tompany's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted aceounting principles. A
company’s internal financial contro! over financial reporting includes those policies and procedures that
(1) pertain to the malntenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasopable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted aceounting principles, and thal receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assyrance regarding prevention or timely detection of unauthorised acqulsition,
use, or disposition of the company’s assets that could have & material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls over Financlal Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of colluston or improper management override of controls, material misstatements due to
error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to  the risk that the internal
financial control over financial reporling may become Inadequate because of changes in conditions, or
that degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors, the Holding Company its subsidiary companies
which are companies incorporated in India, have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2022, based on the criteria for internal cantrol over financial
reporting criteria established by the respective companies considering the essential componerits of
intarnal control stated in the Guidance Note on Audit of Internal Financial Controds Over Financial
Reporting issued by the Institute of Chartered Accountants of Indja.

For Aimera & Ajmera
Chartered Accountants
F.R.No.018796¢

<

Sourabh Ajmera

Partner
Place: Mumbai (Membership No. 166931)
Date: 26" September, 2022 UDIN: 22166931BBMYUP7937
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L. EQUITY.AND LIABILITIES
41 Shargholders’ funds.

{n) Sharecapltat

(b} Reserves and swplus

2 Minorlty interest

2 HNon-current llahilitles.
{8} - Long-term borrowings
(hy Boferred tax Bablitles {nef)

3 CGurrant HabHlitlos
{8} Shortderm borrowings
{b) Trade payables
) Dues of micio & small enterprises.

ify Duos of creditors oiher than micro & small enlerprises

{b} Other current finbilities
(¢) Short-term provisions

H. ASSETS
1 Non.current assots

(8) Property, plant and equipments and intanglble assels

{iy “Proparty, plant and equipments

{ly Intangible assets

{iity CapHal work-in-progress

{iv) Intangible assets under development
(b)  Non-current investmenis
(£} Defsrred tax asset {nat)
(d) Longderm loans and advances

2 Gurrent assoets

{a} Current Investment

(b Inventores

(c) Trade receivables

(dy Cash and bank halances

(&) Bhert-term loans and advances

Soee accompanying rotos forming part of the finandlal
Sstatoments

?in Lakhs B
“Hote T As at
31-03»2321
N, ¥
3 278,59
4 . 00,836.79
"{1,114.38
1,022.53
5 163,98
1 7876
RET VA
]
234
884,32
7 1,021,21
B e 54
1,966.44
TOTAL.
9(a) 1,366.64
()} -
8{c) -
RIGH y
10 336.39
1 0.61
12 i 308 T2
2,092.35
13 15,05
14 1,229.32
15 554,72
16.
it
TOTAL 1427607
110 55

In terms of our report aitached.
For Almora 8 Ajmora

Chartored Accountants

Flers Rogn, No. : 80187968

Sourabh Alimora
Fartnar

{Mombaorship No, 166931
UDIN © 2216693 1BBMYURTR3Y

Place :
(ate:

Munnbal
September 268, 2022

For and on behalf of the Board of Directors

Aaril.Ahsan Khan
Who!e tlma Director
DIN No 0b156170:

feke

Rt

Hamant Mohan Anavkar
Whole - time Director
DIN Q0150776

Place Mumbal
Date: September 28, 2022
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Consolidated Statement of Profit and Loss for the period ended 31st March, 2022 Tintakhs
' ' ' o o S ' For the Yoar
Ended
31:08-2021
L4
Income
1 Revenus from operations {gross) 3,137.14
2 Otherincome
3 Total incoma - (1+2)
Exponsos. o
Costof materials consuméd 2,235,652
Purchases of stock-in-trads 87.31
Changes in inventories of stock-in-trade {66.51)
Employee henesfits expense 4468.00
Finance costs: 1.84
Depreciation and amorlisation expense 29.57
Operating expenses 178.54
Soliing, General and Administrative expanse o FR4.0G
A Total expensos 206,32
§  Profit hefore tax {116,96)
6 Tax exponse
{a) Current tax expense fof qurrent year 9.25
(b} Short/ (excess) provision for tax retating to prior year . 829
18,54
{6} Doferred tax chatge/ (cradlt) e
13.94
7 Profit for the year aftor tax bofore share of profit attributahle to minority interest {1 309{!)
Less: Share of (loss) profit attsibutable to minority intorest (17.48)
Protit for the year attributable to the shareholders of the sompany 23
Earnings por share:
Baslc & Diluted (4.07)
Face Value Por Share 10
Son ac&:ompanying hotes forming part of the financial
interms of our report attached. For and on behalf of the Board of Directors
For Almora & Ajmora s 3
Chartered Accountants \ ¢
Ftrm Raegn, No. ; 0018796C
2 Y
" Aarif-Ahsan Khan
Whole ~ {ime Director

DIN No, 00156170

Sotirabh Ajmora

Partner

{Membership No, 166931)
UDIN : 2216693 1RBMYURTDI7

Whols - time Director
DIN0DTS0T76

Place : Murshai Place: Mumbai
Dale: Septomber 26, 2022 Data: Septamber 26, 2022
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A, Cash tlows from operating activities
Profit hefore tax

Adjustments for:

Depreciation and amortisation axponse’

" For the Year Enled
31032021

{115.96)

28.57

Trade recaivables, deposils & trade payables weillen offf hack 0.an
Met unreniised exchange lossfigairy {0.76)
Forsign currency franslation reserves {=27.94)
Finance costs 1.84
Interest income on bank deposits (0.34)
Net (Gain)f Loss on sale/ valuation of investments {8.72)

(204.42)
Gpoerating profit before working sapléet changos - . {3.?1 S8)
Changes in working sapitak:
Adustments for {incronse] 7 decrease in operating assets ;
Itiventorios 127.18
Trade recaivables 4,549.00
Short-term loans and advances (80.32}
Long-term loans and advances 46,93
Adfustments for {decrease) 7 inerease in oparating Habilltios
Trade payables 128.47
Other current Hahilitios (396.41)
Short-term provigions 1.74 .

- 4,406,87

Cash generated from oporations 4.085.49
Met incorme {ax paid (9.27}
Not cash flows from eperating activities AT
B3, Cash flows from investing actlvitios
Capltal expentiture on fixed assuts iH2luding cagial advances (1a.11)
Investment in asseciates and subisdiarios {31.00)
Repayment of loan & advances by related parties -
inforast recaived 0.34
Loans and advances (o employees -
Proceeds from gevernment authorlties -
SBecurity deposits received -
Fixed deposit with banks matured/ (placad) {15.89)
Net cash from { (used In} Investing activitles oA e
C. Cash flows from financing activitles
Procesds/ (repayment) of borrowings, net {13.88)
Issuance of compulsonly converibis debaniures "
Incraase / {decrease} in Minority interest {42.86)
Finance costs LA O

Net cash {used in)/ frem financing activities (58 69)
Net Increase tn cash and cash _eqiﬂvahnts {A+B4C) 3 032, 86

Cash snd cash oguivalents {opening balance) 282273
Gash and eash otpilvatonts {closing halance) . 5,855.59

Nofes to cash flow statement;

1. Fixed daposits with banks with maturily patod of more than three monihs are grouped In Investing activities arid ndl included 'in_:_:'a_sﬁ and cagh eouivalents. -
2. Cesh Now statemaont has been prepared under the “ndirect Method" a3 'set out in Accounting Standerd {AS 3) "Cash Flow Stalament”,

A Provious Years figures have been rogrouped / rearranged wherever necassary 10.correspond with the figures of (he current year,
4. Curmni Yoor f:gun‘_& have bean adjusted a% par me Scheme of Arrangement of the company.

n terms ofour report ’mached
For Almara & Afmora
Chartored Accountants
Firm Regn, No, : DOEB796C

-
Sourabh Ajmern Aarif Ahsan Khan He ant Mohan Anavkar
Partner Whole - ime-Direglor - Whole ~Hime Director
{Mrmbership No, 166831} DIN No. 00156170 s BN 00150776

UDIN @ 2216683 18RBMYUPTE3Y7
Place | Mumbalj
Date: Septemizer 26, 2022

Flacs : Mumbai
\Pata: September 26, 2022
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Motes farmimg part of the Consolidated fimancicl statements for the year ended Stat March, 2002 -

1 Corporate information:

The Board of Diractors ot it is moeeting held on 3Gth Moy 2020 had approved, subject to approval of its Sharehalders, Creditors and other regulatory autherities, as
may be required, the Scheme of Arangement amengal Fabtech Tecknologies Intornatisnal Limited {'Demorged Company' or ‘the Compeny’) and Globarouta
Venlures Private Limited (GVIL' or Resulting Company 1) and Fabaafe Technologies Privata Limlted (FTPL' or Resulting Cormpany 29 and Fablach Turnkey
Projects Interrational Private Limited (‘FTRIPL o Resulling Company ) and their respective Shareholdera and Creditors prostntad under Secllon 230 to 239 read
with Section 66 of the Companies Act, 2013 ("the Scheme”). The sald Schama has bean approved by Naticnat Company Law Tribunal, Mumbal Bench ("NCLT") vide
thair order dated 19th Novemboer 2020 and It has become effoctive from 30tk December 2020 on filing of the cerified coples of NCLT Order with Reglatrar of
Companies, Mumbsi, - Tho transfer of revenua end axpenses of businass divislon will Lake effect from the Appainted Data defined in the Scheme, |, 18t April 20149,
Fabtech Tachnologies intarnational |imited was engagad in turikey solution provider to Pharma Industry, with inhouse design, enginearing, construction and
manulacturing of critical andg vital clomonts like modular intarnal partittons, clenaroem equipmant and solutions, Isclotion systems and extermal conatruction,

% Basis of gonzsolldation and Significant accounting policias:

(i) Bagiz of consolidation:
The consolidatad financlal statemaents rolate to Fablach Technologies International Limited (the Company), 8 subsidiary companies, joint venture and
ossotiate, The Compary and its subsidiaton constitite the Group,

(M) Basis of accounting:

The finencial statements of tha Group have bean prepared in aecordance with the Generally Accepted Accounting Principles in [ndia (Indien GAAP) to
comply with the Accounting Standards specifiied under Seclion 133 of tha Companies Act, 2013, and the refovant provisions of tha Companies
Act, 2013 ("tho 2013 Act"), as spplicable. Tho finencial slatomonts have been prepared on agorual basis under the historical cost convention, The
atcounting poticies adoplad In the praparation of the financial statarments ara conelstent with those followad In the pravious vear,

(Hl) Use of astimatos:
The présantation of the financial staterments i conformity with the indlan GAAP requires tho Management o make estimates ard zesumptions thet affect the
raported omount of assoets and linbilities, rovenues and axpensos and disglosure of contingant llabilitles. The Managamant believes that the estimates used
in preparation of Financial Statements are prudent and reasonable, Future rosults coyld differ du to thase aatimates and difforences betwean the actusal
results and estimates ara recognisod in the perled In which the results are known / matarialize,

(iv)  Pringiples of consalidation :

a. The financial slatoments of the subsldiary companies / joint verture / assoclate used in the consofidation are: drawn upta the same raparting date as of the
Company h.e, year ended March 31, 2022,

b. The financial statements of the Company and its subgidiary compeanies have boan combined on & line-by-line basis by sdding togathar like lams of asaats,
liabilitlos, income and expenses, The intra-proupn balences and Intra-group transactions and unrealised profits have heen fully oliminatad,

€. The consolidated finpncial statements inglude tho share of prefit / loss of the Assaciate company which has been accounted a& par tha Fquity method',
ard accordingly, the share of losg of the assoclale company (he Ioss being rastricted to tho cout of investment) has beaty added 1o the cost of investment,
An pasociate iz an enterprise In which 1he Investor hes signiflcant infiuence and which is neither a subsidiary nor a jaint vanture of the investor.

tl. The financial stetament of tha joint vanture company have heen combinad by using proportionate conaolidation maethod and aceordingly, vanturar's shara
of oach of the aseats, liabilitias, income and expenses of jointly contrallad entity (s raperted a3 saparate (Ine toms in tha Censolidated Finansial Statements.

&. Tha excess of cost to the Company of its Investmants in the subsidiary compantas / joint venture ovar its ahare of equity of the subsidiary companios / joint
vanture, ed the dates on which the investiments in the subsidlary companias / joint venlure are made, I8 recognised as "Goodwill balng an asset in the
constlidated financlal statements. Allernatively, where the share of equity in the subsidiary companies / joint vertura as on the date of investment is In
axtens of cost of Investmant of the Company, It is recognized as 'Capital Reserve' and shown undar the head "Reserves and Surptug', in the consolidated
financlal stataments,

f. Minarity Interost in the net assets of consolidated subsidiarias consists of the ameunt of aquity attributablo to the minerily shareholders at the dates on
which Investmants are made by the Gompany in the subsidiary companias and further movementy in their shere in the equity, subsequent o the deates of
Investments as slated above.

f. Following subaidiary companlas, sssosintes and juintty controlied entities Mave haen conaldered in the preparation of the consolidated financial

statemants:

Narme of the company Relationship ,nizt':;:{,t';’;n % of Holding elther diroctly or
Bulidemighty Tochno Privete Linited T subsldiery hdia

Fablach Tethnolagios (FZC) Subsidiary UAE

Fabiife Pracess Tochnelogies LLP subsidoy | india

Fobtechnologles Lifesclancos Fvl, Lid, Subsdiary | Indi 10000% | 100.00%

h. The consolldatad financial stetormant have been praparad using uifarm actounting policies for llke transactions and othar avents in similar circumstances
and are prasantad to 1he oxtent possible i the sama manner ta the company's separate financtal statermeants,

Revenue recoanition:

Revenus from sales s rocagnised when the sigrificant fiske and rewarda of awnership of the goeds are tranefarred to the custorners, Sales ore net of salas
B and trode discounte. Installation and commissioning income is recognised when the sarvica Is rendered. Intarest ingome is recognised on a time
) bowia. Dividand Income ks aceounted whon tha right ta recelve the same is establishad.

L tom construction activities is rocognised anly to the extent of cost incurred til such time the dutcome of tha Joby canrot be ascerained roliatbly.
Jutcome of tha contract is ascartained rellably, contract ravanue Iz recognisad et cost of wark norformed on the contract plus proportionata
tha percantage of completion method. Percentage completion is the praportion of cost of wark porformad to-date, to the total of estimatad

eluddad In the financial atalemaents, which ralata to rocovorsblo coste & accruod marging, f any, not vat billed on contracte are classifled as
Revanua,"”



(vi)

(vii}
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Ldfe Engineering”
port of the Consolidated financial statements for tha year ended 3int March, 2022

Propetty, plant & pquipmerts and deprociatton:
All Property, plant & equipments are steted st cost of acquisition Ings accumulated depreciafion and impalrment lossas, If any. Cost comprises of the
purchase prica snd any other allributabla cost of bringing the assets 1o its warlking condition for its intonded use.

Papreciation an groperty, plant & equipment has bean provided using the straight line method In the mannar and af the rates prescribed by Schedula (1 of the
Act. Dapraciation on addition/dalation of Property, plant & equipment made during the year ls provided on pro-rata basls from { upte tha date of cach addition
{ dolatinn,

Individunl assets costing less then ¥ 5,000 are deproclatod fully in tha year of purahase,

Intangible assets ara amarised ovor thelr wstimated uaeful e uaing tha stralght line rathed in the manner and at the rates preasribed by Schodule Il of the
Act,

Capital work-in-progross:
Prijacts under which tangible assets are not yet raady for their Infended use are eared =t cost, comprising direut cost, related Incldental expanses and
altributable interest (If any),

Borrowing costs:

Borrowing coats that aro direetly attributable to the gequisition of gualifying sesets are capltallsad for the pariod until the resot is rosdy for its intended use, A
qualifying aseed ls an auset thet necossarlly takes subslantiat purtied of ime to gat ready for its intended use, Olher borrowing ¢osts are racoghisad as an
expenee in tho pariod in which they are inourred.

Impakrrant;

The carying amount of flxed sssets are reviewad at each Baiance Sheot date if thera is any indleation of impairment baged on Intarnal / extemal factors.
fmpairment losg I8 provided fa the extont the carrying amount of auch assets excead tha Irecoverable smount, Recoverable amournt I8 the highar of an
ossal’s net selling price and its valuo in use, Value In use I8 the prasant valua of ostimated future cash ows expocted to arlge from the continuing yeo of an
esset ond from its diaposal &l the end of its useful lifa. Met selling prico 18 the smount obtainable from the sale of an assat In an arm's length transaction
betwean knowladgeable, wiling parties, lass the aoet of disposal,

Investmenta;
Long term investrnents (including propertios) ere stated at cost of acquisiilon which ingludes stamp duly and transfer fees, Provision is made for any
diminution ethar than temporary in the value of the nvestments.

Current inveetments arg sloted st lower of cost and et realisable valuo.

Inventories:
Invanteries ara valuad at the fowar of cost ond net realisable valua.

The cost is determined os follows:
{8y  Raw and packing matarials; FIFO method
(b)  Work-in-prograss: At matoral cost absorhed on walghted avarage cost hasls ond production overheads
{&)  Finished goods (ather than thoso sequired for trading): At matarlal tost abaarbod on wolghted average cost basls, praduction svarhands and exciso
duty.
(e)  Stock-in-trade (acquired far trading): FIFO methad

Employoe bangfits:

(Il Short term omplayee benefits are recogrised as an exponsa &t the undiacounted amount in the statement of profil and loss in he year in which the
ralatod sorvice is rendarod,

(Il) Long term banofits:
a. Deflrod Contributlon Plan

Pravident and Family Pengion Fund

The eligible employees of the Group are antitled to receive post employmant banafits in reapect of providen! and fumily pensien fund, in which botk
ompleyaes and the Graup make monthly cantribution at a spacifiad parsentags of the employens’ aligible salary (curmently 12% of amployess' eligibla
safary subject to & minimum contribution of Rs. 780 per month). The cantributians are made to the Regional Provident Fund Commissioner, Provident
Fund and Family Pansion Fund are ciassified na Definad contribution plans s the Giroup has ne further obligatiens beyand making the contribution,
The Group's contribution to Refined Contribution Plans are chargad ta the statement of profit and loss, as incurrad,

h.  Defined tonefit Plan

Gratuity
The Graup has an abligation towards gratuily, a definad banefil retirement plan covering eligible employees. The plan provides o fump sum paymant
to vested amployees at rollremant, death white In employmeant or on tarmination of amployment of an amount equivalent to 16 daye salary payable for
oach comploted yoor of aorvies, Vasting occurs upon vompletion of five years of agrvice, The Group accounts for gratuity benefits payakle In future
breed on an Independent actuarlal valuation ms at the Balance Shest date, using the projected unit eredit method, Actunril gaing and losges are
recognisad in the statemant of profit and loss.

Compengatod absences

Tha Qrtup providas Tar the encashment of laave ot laave with pay subject to cergin nddes, The employess are antitlad ta accumulate leave subjact to
cortain fimits, for future encashment / avallmant, The llabibly 18 provided based en the numbar of days of unutilised Irave ot oach balvnce shest date
on the besiz of an indopendent aetusrial valuation os ot the Balance Sheet date, using the projectad upit credit method. Acluarisl gains and losses
are recogniaad in the statemerd of profil and toss.
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Nuten forming part of the Consolidated Nranein) statements {or the year ended 31t March, 2032

(xitly

Farelgn eurroncy transactions and tranalationa:

(A)  Feroign currency transactions ara racordad at the exchange rates that approximates the acluat rate at the date of the transaction, Gaing and loseos
ariging out of subseguent fuctuations are secounted for on actual payment or realisation. Monetary ftems denominated in fareign currency aa at the
batence sheot date are convarled at the exchange rates pravailing on hat date, Exthange differences ara recognised in tha statoment of profit and
logs,

(b) The Group usos forward foroigh exchanga contracts 1o hadga ite exposure againat mevemeanta In forelgh axchunga ratas in order to roduce tha flsk
assockaled with exchange fiuctuations,

{t) Forward foreign exchange sontracts outstanding ag at the Balance Shaet date are converted b the exchange rates provaliing on that dato, Exchange
differences are recegnisad In tho stolemeant of profit and loas

{xiv) Taxation;

(v}

{xvi)

{xvll}

[Rvitl}

{xix)

(xx}

Tax expense comprises currant and deferred Lax. Currant tax Is measured at the amount oxpeciad to b paid o the tax authorities in accordanca with the
Incomo-tax Act, 1061, Deforred income taxes raflect tha impact of eurrant yoar timing diffsrences between taxabie incame and accounting income for the
yaar and reversal of timing differences of earlier years. Dofercad tax is moasured based on the tax rate and ax lawe erastad or substantlslly enacted at the
balance shoot date. Deferred tax sasata are recognised enly to tho oxtent that there is reasonahla eartainty that sufficient future taxabla Income wil! bo
avallahle spaingt which such defarmed tax nssols can be reallsed,

Provislons, contingent llabitities and contingont asseta:

A provision is recognised when an enterprise has a presont ebligation 45 a result of past evant and it is probable that an outflow of resources will ba requirag
to settie the obligation, in respoct of which o refiable oatimate can he made. Provisions aro not dizeounted to their prasent values and are determined basad
on manegemant estimato required to sellle the obligation at the badance sheel date, Those are reviewad 81 aach balance shaot date end adjusied to raflest
tha eurrant mianagomont satimates.

Contingent liaklitias are recognisad only when thera Is a pssibla abligation arising from pest events dus to oaturrence of non-accuirence of oNe or More
uncertain future evanls not wholly within the contral of the Group. Obligetions are assessed on an engaing basis and only those having a largely probable
outflew af rarources oro provided for. Othar contingent kabilitios are not recognized but ave diselosad in the notes to the finencial stataments.

Contingent aseete are not recognised In the finencial statemarnts.

Operating Leaso:
Leaze arangaments where tha rieks and rewards incidental to ownarship of an assol substantially vest with the lessor are racognized as operating lease,
Lange rentals under operating loases ara recognized in the Statemant of Profit and Loss on & siraight-ina basls.

Gash Flow Statomont:

Cash flows ere reporled using the indiract mothod, whera by proflt/(loss) befara extraordinary iterms and tax is adjusted for the effacts of transactions of non
cash nature and any deferrals or acorudls of past or futura cash recaipts or paymonts. Tha cagh flows from operating, Investing and financing activities of the
Group are segragated basod on thw evailnble information.

Expart Ingentive:
Export banafits .o, Duly Drawback are accountad for in the yoar of expurts based on eligiblity and when there is no uncenainty in raceiving the sama.

Earnings per sharo (EF5):

Bagic eamings par share is computad by dividing the prafit / (loss) after minority interest by the welghted average number of equity sharas outstanding during
the ysoe. Diluted parmings per share 8 computed by dividing the profit 7 (loss) after 1ax (Inaluding the post tax effect of axiraordinary tems, If any) as
adjustad for dividand, intarest and othar eharges lo expense or indome (net of any attributable taxes) relating to the ditutive poential equity sheres, by the
weighted aversge number of equity shares considered for deriving baslc sarnings par eharg and the weightad average number of equity sheres which could
have been ssued on tha convarsion of all dilutive potestial equiy shares. Potential equity shares are deemed to be dilutive anly if their conversion @ eguity
shares would docreade the not proflt per share from contlnuing ardinary operations. Potential dilutive equity shares sre deemed to bo converted ag at the
beginning of the periad, unleas they have heen lssted At & fater dato, Thae dilutive potential eqully shares sre adjvstad for the proceads reseivabla had the
shares buen sctually Issued ot falr valua (Lo, average market value of tha cutatending sherea). Dilutive potential equily shares ara determined indepondantly
for anch pericd prasented, The number of equity shares and patentially dilutive squity shares are adjusted for share splits / ravarse shara splits and henus
shares, as appropriata,

Oporating Cycelo:
Based on the nature of products / activities of the Group and tha normal tima botwasn acquisition of assats and their sealination in cosh or cash equivalents,
the Group haas determined Its eperating cyele as 12 rmontha for the purpose of clessification of 15 assets and liabilities as current and non-current,




o ' ‘J’ﬁ'

LT TP LR S TR PRE T YY) R PRI S SR Y

L b e tanamrndnn gy ™

Notes forming part of the Consolidated financial statements for the yoar ended 3st March, 2022
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et LakhE
As ot 31-03-2021

Numbaer of ’
Y 1 o s i BUATRE e s
Authorlsod:
Equity eharas of ¥ 10/ oach (Purauant to Schame of Atrangemant) 30,80,000 306,00
Issucd, subserbaed and fully pald up:
Equily shares of ¥ 10/~ each 27,85 695 278,54

. Reconciliatton of number of shares and a

- Dotaila of oguity sharea hotd by ench shareholder holding more than 3% equity shares In the Coampany:

TOTAL

nning and at the end of roporting perlad :
1:03:2022 Ag at 11.03-.2021
Numbor of r

Porticutars

Sharos outstanding st the beglnning of the yaar
Add : Teeyed during the year pursyant to
Scheme of Arretgarmeant

Shares outstanding at the end of tha year

7468

. Rlghita, profarences and restrictions attached to equity sharos:

The Compary hae anly one tless of equily shares having a par value of ¥ 10/- per share, Each holder of equity sharas Is entitled t ane vote per shara. -

The dividend, if any, propesed by the Board of Ditactars I subjact to the epproved of the sharholdars at the enewing annual general mooting. In the event of
liguidation of the Cempany, the helders of aguity eharas will b entitled to racelve remaining assats of the Company, after distribution of afl prefarantial amounts
in the propertion of aguity shares held,

0 Asat 31029031
Numbor of
Eqully Shares Equity Shares % Holdlng
RAIE
Mr. Agsif Khan 16,617,989 59,66%
Mr. Aurif Khan 4,15,500 14.91%
Mr, Hamant Anavkar 3,468,261 12.43%
Mrs. Manisha Anavikar 3,468,250 12.43%
d. Shareholding of promoters
. commmmm o Aﬁ at 31~03#ﬁﬁ2'1 """""""""""""""""""""""" )
Sr. Promoter namo No. of Shares % of total % ehanga
No. hald sharns during the year
T Aasif Khae T BT TUEEEER T G ok
2 Mr. Aaril Khan 4,15 500 14.91% 0.060%
3 Mr. Hemant Anavkar 3,48,251 12,438% 0.00%
4 Mrs, Manlaha Anavkar 3,468,250 12.43% 0.00%
4 Reservesandeurplus o ARG As ut
31-03-2024
S,
Securitize premium aceount
Halanca as per kst Ralanco Sheet — Dimiiiegegd e
Closlng bolance 88.77

Surplus in Statement of Profit and Loes

Balnnce ag per [t Salance Sheat

Add: Profit far the yaar

Less: Adlustment for difference in previous yaar balance shent
Nat surplug in Statement of Profit and Loss

Capital Rercrvo
Balanca gz par last Balanzs Sheat
Closing balance

Forelgn currancy translation rosorvas

8,945.53
{113.4:)

Openlng Balance 1,186.88
Agd: During the yoar o 4227.94)
Clesing balance 957,03

10,838, 78"



§ Long-torm borrowings

& Unsocurad loans fram body corporate
« Compulsorily convertible dabantaras
= Qlhor loan & advances from otherg

Noto:

fabtech Technelogles International Limited kas lssuod 10,712,400 (Ten Lakhe Twolve Thousand Five
Hundred) Gompulsarily Convertible Dabenturas (CGDY 1o Fabtech Tachnologios Privata Limited, having
face value of INR 100 apgh, The CGDE shal carry a coupen rate of 0% per annum. They can bo
canvarted at any thme at the optien of tho Company or dobantura holdor, after axpiry of 3 yaars fram the
date of allotmont, by way of canvarsion into equity sharas of the company, at a price to be detarmined in
atcordance with the Valuatlon Report of Reglstared Valeer ol the fime of converslon,

8 Trade payalilos

« Payabla to Vendora
Duws to roicro and emall cnlorprises {Refor Note 31}
Othare

Trade payables agelng schedulo as on 3st Mareh, 2022

CEuZl v FOgh D Sy nainns ot EIge 14408 100

vt br e

LT ¥)
fr.
1

Chsat
31-03.2021

Particulars

iy MShE
{ly Othars
iliy Risputod dues « MSME
fify Digputed duas - othors

Tra(‘i_g_._[;gwablea ageing schadule as on 3st Mareh, 2021

Qutstanding for following poriods from the data of Invoice

Particulars Lus:;::n 1 1-2yoars ReByoars  |Jyoars & above Total
iy MEME ™ YRS B N 024 . 2.34"
ily Others 696,02 133,41 16,01 35,89 884,32
iily Rispuled dues « MEME - . " .
iif) Disputed dues - others ‘ T - -

o BOT8Y :

T Qthor current labiitas

Other payablos
= Statatery remillances
~ Gacurity deposits recaived
- Advances from custormera
- Liabilitlos towards employeas
« Payabla agoinat purchese of 10% oguity in Febtech Technolagies FZE
» Other qurren liabilities

8 Short-torm provisions

Provislon for employoe bonofits:
- Compensated absances
- tralully (Refer Mot 32)

Gther provisiona
Provision for tax [net of advance tax]

Coasat
31-03.2021

TOTAL

H AS at
31.03-2024
. SR,

25.16
R
A47.54




10 Nen - current investmants

(Unquoted, fully pald up, valued at cost)
Trado:
(») In Gapital of Partnership Firm;
iy Qrange Pharma Machinas

() Ivestment in Subeidiaries and Branch Offlce (at costy

(¢} Other Invostmonts (at coat) ;
Investmont Property:
(Proparty at Jumeirah Businoss Center, Dubal-UAL)

Aggregate amount of unquated investments
Agaregate provision for diminution in value of Investment

11 Deferrad tax (HabHity) 7 arset {not)

The balancos comprises temperary differances attributablo Lo -
(o) Doforrod tax asaot

= Provision for compensatod obsences and Gratuity

() Duoferred tax NabHlty
- Differences in the not esrrying amount of property, péant and

aquipmont and mtangible cesets o per Ingome Tex and the Companias Act

Mot defarred tax (Habllity) / azset

12 Long-term lnans and advances

Unsocured, considored good
Securlly deposite

Laans and edvanges to related partiss
Advance Incoms tax [nat of provisions)

Noto:
a) Firms in which any director is a partner:

- iy
Feobrteckh
Therfrsiderg e devnen e e Ve gk by nd

Xl Der A0 gudapaninnday,

Ay at
31:03-2021

TOTAL

As at
H-03.2024

o {zmas

ER RN TR AY

TOTAL

4R e

T
0320214

- Fabtech Value Edge LLP (ingluded in Loans and advances to related portios ebowvis) 144.67 142,00

b) Private eampanlos In which any director & a shareholder! director: (Included in Loans and

advancoes to rolated parties above)
- T Bquara Enterprises Pyt Ltd.

= Fabsafe Taahnologias Pyl Lid.

« Ghannal 1) Entartoinment Pt Lid .

- Falitach Tochnologies Pyt, Lid .

« Fabtechnologies Lifescionces Pvi. Ltd .

- Fabtach Technelagies Claanrooms Pyt. Lid

13 Current Investmonts

A Investment In Mutual Funds (At falr value, unloss otherwize atated)
- Edalwalss Malden Opportunities Fund « Saries 1

Angrepots amount of quoted invastmarts
Aggropata market valua of quated mvestments
Aggregate provision for diminution in value of Investment

14 Inventories

(At lowor of cost and et realisablo value)
Rew materials
Woerk-th-progross
Finlshed goads
Stock«n-trade

8,45 445
3.05 3,05
10.80 10,20
- 11.26
0.23 L.
23.23 23.23
Asn at
11-03-2021
No.ofunits % .
1.00,000

As at
31-03-2021
. S,

Ba0.51

622.82

76,18

TOTAL e



vy

Feyfrteoh

Tt s T gabu g it davanl g4l

Lafe wngpboaemia g™

Rln Lokha
At at
31032021

15 Trado recelvablos

Unsecured, conslderad good

Trade recolvables outstending for a pariod exceeding slx months from the date of Invaloe {Including
foralgn dabtors and refantion monay)

Othar trede receivables (Inctoding foreign debtors and retantion monay)

279,66
279.16

TOTAL

Trade racelvables agolng schodule as on 31st March, 2022

Particulara

Undisputed trade recelvables «
Iy Conslderad good
il) Considered doubtful
Diaputed trade recalvablas »
1) Coneldarad good
i) Considerad doubtful

Trado recoivabies aguing schedule as on 318t March, 2021

Partlculars l.as8 than & & months - 1

months yonr 1 -2 yoars 2-3yoars (3 years & above Total

i) Considarad good 27215 86,31 B7.25 33.66 21,70 450,98
iy Gonsiderad doubtful - - - - -
Disputed trade receivablas -
i) Considarad good B " " 72.64 0. 14,76
iy Gonsidered doubtful

27215 86,31 87,25 106,29 201 664,72
An af
16 Cash and hank halances 31.03.2021
?
(1} Batances that moot the
Cash on hand 21.38
Balances with banks
I current accounts o Eaad2
Total Cash and Cash equivalents as per AS 3 - Cash Flow Statomonts 8,855.50
Other bank balances
In dapoait aecounts with hank 21.68
17 Shert-torm forns and advancas As Bt
31-03-2021
z
Unsecurad, comsidered noad R
Security deposits 30,88
Loans and advances to employees 19.08
Prepaid expansea 2,83
Balances with govornmont authoritios 161.41
Export incontives raceivablas 22.64
Advances Tor supply of goods and services 3,258,92
Othar loans & advances NG

FRH -
O1ET790 G
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MNotes forming part of the Gonsolidated financial statements for the year ended 318t March, 2022 ¥ in Lakha

W (e

Ferbrrech

LLE PR IN] E R IR PIN PETT Y N P I BT |

Yahdar phaongdviatering '™

18 Revenug from operations (Gross)

Stle of products

Gale of sorvices - nslalielion and commissloning servicas

12 Othar Incomy

Rental incomao

Intorest income an bank daposils
Net balanses wilttan back

Nat galn on liguid mutual fund
Exchanga rate fluctuations (net)
Miscellanoous income:

20 Cost of matyrials consumed

Qponing stock
Add: Purchages
Lase: Cloalhg stosk

21 Purchasgs of stock-n-trade

Purthaso of oulsoureed gooda

22 Changes In Inventorles of stack«in-trade

{2} Invontorios atthe end of the voar:
Finfahed goous
Waork-In-prograst

Stock-In-tracea

(s} Invieptorles at the benjpping of the vear:

Finlshed goods
Warkdn-progress
Stackin-trada

23 Emplayor henoflts exponso

Salarios ond wages

Contribution to provident fund end other funds

Gratuity
Stadf wolfarae expengas

Nat dacroase (h) - {g)

31.03-2021
z

310443
a2,

A E A

TOTAL

- For the Yoar Ended
31-03-2021

24.23
0.4
0.07
6.72
0.78
0.11

32,32

TOTAL

For the Year Endod
31-03-2021

¥

708,16
2.030.08
510.72

TOTAL

For the Yaar Endad
21-03-2021

e

a7.3
87.31

TOTAL

For the Year Endod
31032021

v

Far the Yoor Ended
M-03.2021

-u.mw

41434
15,28
215
13.G63
46,00

TOTAL




MNotes form

24 Finance costs

Interost oxponse on:

~ [Borrowings

« Trade payahlas

« Dolayed / deforrad payinent of tnxes
Other horrawlng voots

« Loan procossing sndg commitment charges

26 Deprociation and amortisation exprnyos

Dapraciation of propory, plam & aquipmant
Amortieation of ather intangible aasata

28 Oporating expensos

ltahour charges
Prejact graction and commissioning expensas
Power and fuol

27 SoMing, Genoral and Administeative uxponges

Frolght and farwarding
et ncluding lenae rentals and equipmant hire charges (Rarar Mato 34)
Rapals and malmasanca - Ruildinga
Repalrs ard niaintananea - Machinory
[%epiirs and melntenanca « Othars
Inauiance
Rataa ang taxos
eimunicalion
Travalling and conviyanae
Printing and stationery
fank chargas
Foetage and cousier
Businoes promotion and seies commigsalan
Ponatiene
Exparysa for CBIR (Refor nota 15)
Logal and professional chargea ([Refor note balow)
Exchange re uctuations (net)
Mat balarees writlan off
Miscallananus axponany

Lagal and profe

e) iututoty Audit
by Tax Audit
c) GST Audit

Forthe Yoar Encig
3-03-2021

w‘.

20.57

TOTAL

For thiy Yoar Endod

31-03.2021
. ! ERIRIN
o150
81.07
15,16
TOTALY 178,64

For the Year Endod
37.03-2021

e

4077
60.12
.27
0.87
167
.84
1844
075
10.41
1.67
1.24
243
72,66
17,80
20.18
75.67

37.62
304,06
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forming

nsalidated financial statemeonts for the year ended 31st March, 2022

28 Contingent llabilities and commitmonsa {to tho extant not pravided for

§ Conlingant iiabiliias
() Clairne against tho Compnny ot acknowiedyed as dab!

Binlakhs

For the Year Bndod
31-03-2021

w‘

(b) Corporate guaranten given by the company in raapegt of working capltal
limita sonctioned by Axis bank, RISL, bank and HIORCG bank to -

I} Faktosh Tachnakmios Claanrgoms Put.

ii) Faheafe Technologias kv, Lid,

liij Fabtagh Technologies Byt, Ltd.

illy Fanife Procass Teohnolopies LLE

"I accordance willh the requirements of the Scheme, If ony sult appaal or alhor proceoding of whorever nature by or against the damergad company may be
continued, prosecutad and enforced by or against tha resulting company in the sama mannor and fo the same oxtent as it would or might have Doon continued,

prosecuted and enforced by or agalns! the demerged company az If this scheme bad not bean mads, The demened company shall loke aff such steps In the
procecdings befars fro appropriate ttdtherly to replace the demearged company with the resulting company. Mowever, if the demonad compeny 1§ unole to get

29

the rasulting company replaced in such procoedings, the dermorged company shell defand the lege! cases In aceordance with the advice of the rasuiling
company, as applicoie snd &t the cost of e resufing compeny and the falter shall rolmbtrse and indamnily tho demaerged company apainst st fubilitics angd
obligations Incurrad by or ggainst the demerged company i respaet therag!, Monce disclosurg onoy or cantingant flabiities for the continuad proceedings hivo
macle in the respeclive sesulling compantes frnanclal stalemants, '

a} Expondltura In fﬂTDirjpl curroncy: ‘
Natura of Exponsos For ;I;u:o‘g?%:;mnd
L

Barik chufgm«
Lega) and profeasionnl chargas

by Earnings in forelgn curroncy:

Far tho Year Ended

Natore of income

31032021
lllllll ?
FOR Volun of Export Sales B
Installation & commmasioning rorvivos "
30 Valuo of Imports caleulnted on C.LF. bhagla:
3 B
Natura of materia) For :':g\;?;;z-;mw

31

trads (including marchnt expor)

Value {¥)

Valua (#)

imported 1% : -
Indiganoyy 00.00% 1 A62.63 00! 2235 52
,,,,, S 00% ] A82.83 00,007 2,238.62 |
A2 Dotalls of dues to micro and smalt entorprisos as defingd undar the Haicre, Small and Medlum Enterprises Dovolopment Act, 2006:

The Infarmation ae ragulred under Micro, Bmail and Medium Entarprives Devalopmont Act, 2008, has boan daterminad 1o o oxtent such partios keva baen
Identified on the basis of informalion avallable with the Compony and ralfled upen by Audiars, is s follows:-

Partlcylars 31!03;2021

a) Princlpal amount fremalning unpoid o any suppllor &8 &t tha wid of the Bccalnling yoar 241

B) Interast duo thereon remaining unpald 1o oy supplier ps at the and of the aceounting year 0.23

¢) Tho ameunt of intarast pald along with the ameunts of the pryment mada to the suppler beyond the appalnted il

tloy

d) Tho amount of interast dua and payable for the year -

) The amount of Interes! sectued and remaining unpaid ot the end of the agcounling year 0,23
Bty amount of further interest dus and payable avan In the sucesading yaar, unti such date when the Interost 0.2
" i A SO
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Motes forming part of the Consolidatod financla) statements for the year endad 345t March, 2022 ®lIn Lakhs

33 n) Farward forelgn exchange centeacts outstanding ae at the bulsnge shioot date:

Tha company antars inte Foroign Exchange Contriscts balng derivative instruments, which are not intorided for trading or spaculative purpeses, but for hadge
purposes, to establish the amount of reparing currancy required or avallablae ot the sotiiement date of certain payables and recelvabios,

Currancy BuylGali Crons Clrroncy Amount in Foraign Gurrancy
10372 31103/2021

G B sal IR

b) The year end forglign currancy oxposuros ar givon bolow:

3140372051

Particutars ‘ Curreney
Forolgn Currency .4

Rocoeivablos in forelgn currancy
Trachy rocsivahlos (F4]

34 Earninga Por Shiro [ calculated as follows:

Farticulars 3133-?021

1) Mot profit avallakle for equity sharshalders (for basigiciutad EFES) (113.42)
b) Baala earnings por shero

Welghiad average numbar of aquity shires {(Mos.) (Refar Wota Mo, 4) 27.86

Brzic EPS {1.07)
c) Dluted garminga per share

Woighted average numbar of ¢quity sharos (Moa.) (Roefer Nota Na, 4) 27.88

Drllutedt Eps {4.07)
d) Faca valun per sharg nlo




Notes farming part of the Consolidated finan,

35 Ralated party disclosures:

(1} Names of related partles and nature of rolated party refationship where control existe are ag under:

Fervtapiaaten

1bytecti

-

TP Tttty e
L Fe Wz e adaogs™

tatemante for tho yoar ended 31st March, 2022 =~~~

M. Aasif Khan - individual having substantial Interast in the votlhg pawar and can also axerciaa significant influsnca over the Company

and also is e Chairman of the Roard of Diractors,

iy Other rolatod partios:

(o) Companies [ Firms in which directors! KMP
have significant influance

(B) Rirectors énd Key managemant personnel

(¢} Rolativas of key managemeant

Fabtech Turnkey Projects LLP
"T" Gquare Entarprizas Pt, Ltd.
Channal U Entartainment Put. Lid,

F Plue Hoaltheare Technologles LLP (Farmedy Fabloch Value Edge LLE)

FT& Installations Services LLP
Aftalr Partition Systems LLI
Fabtife Process Technologies LLP
Fabsafe Technologios Pt, Lid,

Fabtech Technologios Clasnraems Pyt Ltd, (Formedy Fablech Turmkay Frojacts International Pvl. i

Advaniok Air gyatem Private Lirmited

Fabteth Tachnologles Pvt. Lid, (Farmerly Globaroute Ventures Pl, Lid.)

Mr. Aasif Khan, Diractor
Mr. Memant Anavkar, Diractar
Mr, Aarif Khen, KMP

Mre. Manisha Anavkar, Wife of Mr, Hemant Anavkar

Mre. Nassam Khan, Mother of Mr, Aasif iKhan and Mr, Aarif Khan

{IH) Transactions with eubsidisrios, Jolnt venture entity and companiea { flrm in which directors have significant influence:

- ¥ In L.akhs
Nature of Transagtion Name of tho Rolated Party 3302

a) Purchases Fabtech Technalogias Pt L:d. -
Fabtech Technologies Claanraoms Put, Lid,
Fabsafe Tochnalogies Pt Ltd.

) Compulsary convartible debentures (CCD) - lesued Fabtech Teehnalogies Pvt, Ltd. -

{iv) Balances as on yoar end:
Nature of Transaction Name of tha Relatod Party myzor

a)  Vrado roceivables Fablife Procass Tachnologlos LLP “

by Trade payablos Fabtech Teshnatogios Priveto Limited -
Fabtoth Technologies Cleanreems Pyt Lid, "
Fabssfe Tachnologios Privata Limitad -

¢)  Loand and advances T Sgaure Enterprise Private Limited 4,45
Fabaufe Tachnologies Frivate Limitad 3.05
Faktech Technologies Private Limited 11.26
Fabtech Technologiee Cleanrooms Pvt. Ltd. 23,25
Channat! U Enfertainmant Pvi. Ltd. 1020
F Flug Healthcare Technekigies LLRP 142.00

) Compulsery convertible debanturas (CCD)

Notes:

Fabluch Tachnglogios Private Limitad

() Mo amaunts portaining to related parilas have been provided for gs doubtful debts. Alse, no amaunts have beer written off or written baek during the yoar.
() Alst refor note no, 8 for borrowings guarantead by directors,
ity Transmctions with related partias are at arm's length &nd in the ordinary courses of business
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Notes forming part of the Consolidated financhat statements for th

36 Operating toeage
The Cempany has antarad into operating loase arangements for ceain facillties and office premiges. The leases are cancellable and ore for 4 parad of 1 o &

years and may be renewed for a further period based on mulual agresment of the parlies, Loase paymants recegnised In the Statement of conaglidated Frofit and
Logs ¥ §6.88 tkhs (pravious yoar T 82,12 lakhs),

37 Pursuant to seetfen 135 of the Companiua Act, 2013 road with the Cempanles (Corporate Social rosponsibility) Rules, 2014, Detalls with raspact to corporate soclal
responsiblity CSR as under

B
Ne....
iy Amount raquirad to be spent by the cempany during the yoar
iy Amotnt of expenditure ineurred

Far the Yoar Bodod
31-03-2021

Particulora

ity Shortfall at tho and of the yaar il
ivy Tolal of provicus years sharifall Nil
v)  Reason for shortfall Mot Applicable
vi) Nature of C5R activities Various welfare for

feedy and poor
people, poor child
adusatian and.medical

cauta
vily Detalls of related pary transactions, 4., centribudlon to a trust eantretiad by the campany In relation to CSR Mot Asblices]
expandiure as per rélevant Accounting Standard ppicasle
fily Whare a pravision s made with respe ity Incuerad by an traciual obligation, .
wiily ol respect to a llabkility y antering Inta a con ual obligation, the Not Applicable

mavamants i the provision during the year should ba shown saparately,

38 No pracaedings have been inifted or pending against the campany for holding any beram| property under the Benaml Transactions (Frokibitian) Act, 1988, hanea
relsvant disclosures are not applicabla,

38 Tha company does not iave any transactions with companies etruck off under section 248 of the Companies Act, 2013, Mance ne disstosure required.

40 "Tho company hae borrowings frem banka on the basls of socurity of current asscts. The guartarly raturns or statements of currant assets fied by the Company with
banks or finansin! instilutions are generally in agroomont with the books of accounts excap! same minor differances which am not matssial ta report,

4

jucy

Thora are no inatances of any fransaction not recordad in the bogks of acceunts that has been surrendered or disciosed as incoma during the year in the tax
sssusdments under the Incomea Tax Aat, 1967 (such as, search or survey o any other relavant provisians of tha Incame Tax Act, 1961)

42 The Gompany Is not declarod as 2 wilful defaulter by any banlc or finangtal Institution or othar lender.
43 Thare are no charges or satisfaction of Charges pending ke be reglstorad wilh Regiatrar of Companias bayond the statutory parisd.

44 The company fua sermplied with the number of fayere prescribed undoer clause (87) of aedtion 2 of the Act read with Gompanies (Restriction on number of Layera)
Rutez, 2017

46 Tha company has not iraded or Investad (n crypte currency of virtual currancy during the financlal yedr,

46 There Is no echeme of arrangamant approvod by competent suthorlty In terms of sactions 230 to 237 of the Companles Act, 2013 during the year,
hemee relavant disclosures are not applicable,

4% The company has not edvanged or loaned or Invested funda to any other parsens or antitios, ingluding forelgn entites (IMermadiarias) wit the understanding
that the Intarmaediary shall:

a. directly ar indiractly lend ar Invest in other persons or entllles Identified in arty manner whatsoever by oF on benelf of the Gempany (Ultimate Beneflclaries) or
b. provide any guarantea, security of the llle to or on bekalf of the uimata beneficlaries.

A8 The Company has not toceived mny fund from any persons or antitles, Inciuding forelgn antities (Funding Party) with the underatanding
{whathert racarded In writing or ethewize) that the company ahall;

a. diraelly or Indirectly lend or Invest Ih ether patsons or entitlos Identifiod in any manner whatsogver by or on bahalf of the funding pacy (Ultimate Renaligiarias) or
B. provida any guartintoe, sacurlty or the ke on bahalf of ther Lltimata beneliciarios,

AB The company hag not revalued it property, plant and aguipment (Inckuding right-af-use as501s) or Intangible assets of both during the currant or provious year.




Notes forming part of the Consolidated financial statements for the year ended 31st NMarch, 2022

50 Koy financial ratios

Forw

Hovasinegni

tech

rratlevan b Lt

. 3

&)

€)

d}

)

)

h}

k)

Particutars

Gurrent ratlo (Umes)

Dabt-equity ratle (Imos)

[Yebl service coverage ratio imea)

Return on equity ratlo {%)

Trada recolvaiios Wrnover ratio (in days)

Trade payables turnover ratio (in days)

Invarntery turnaver ratio {In daye)

Net capltal rnovar ratio (In days)

Net profit ratio (%)

Rolurn on aopltal employed (%)

Return an investment (%}

,,,,,,, ¥ in Lakhs
Ag at . Reason for varlance
Numerator  Denominator 5 X
34.03.2021 % varisnce of above 26%
‘ G adaunt of
Current assets l%;mﬁg; G.23 «38% incarase in trade
payablaa
Shareholders On sccount of izsue of
' n n,
(curgz?r!amr}ton eguity 0.01 G4% dabanturas
- Eaming On aceount of issue of
avallable for  Debt service {0.16) ~146G%
dabt sorvics debonturos
" Average TG account of ipss
Profit after tax  sharcholdera -1.168% 22 incurrad by the
ooty company
e
2\,2::3022.11 On account of
(C.‘?th e than Average trado 230 BT% slgnificant Intraase in
export raceivables ravanua fram
Incontives) aperations
TR
rojoct araction X
proj and ! On account of
commissioning Average trade 1405 -86%, slgnlficant Increase In
+ freight and payables purchase and
forwarding Instailation expenses
EXDENEBE
“Purchasesof
stock-in-trade + . On aceoun of
Changos In I':::S:;:g:; 211 BPY% algnificant incrasse
inventorios of COGSs
atook-In-trace
On account of
Revenue from Avarage o, Elgnificant increase in
1180 -B0%
oparations  warking caplitat revenue from
operations
T " On account of loss
Netprofit ~ Revenus from 4,17% 65%  Incurred by the
4 company
" Rarning before  Averege " Onaccount of tosa
Interest and capltal ~1.04% 248% Incurred by the
taxes employod company
“interast income
+ nat gain on
Weighted
sale of " . {}ue 1o Incroaso in
N avarago 66,56% 0% .
Igz?gﬁmﬁ; ivestmEnts mutul Fung NAY rate.
gin

81 With rospoot 1o purchase of 10% equily shares of Fablech Technelogles FZE, The company has initlated QDY and other forms gs por FEMA Agt, 1999, Tho
considoration for the ssme la disclosed under liabliities In the financlal statements of FY21-22 as the AD bank hes asked for cerain documents to initiate the QDI

fAling And the payment is under AD approval,




Namo nf tho entity In the

Not asgets, Le., Total assets minus Total Navilities

Azn % of Consolidated Net

Amount

Not Total ..

Azsoty

PRIt e
Fabtech Tuchnoruglcﬂ Interlmtlonal Ltd 19, 16%
e
Inedian

1. Bulldmighty Techno Pyt Lid -3.87%
2, Fablife Procase Tachnalegies LLP 8,08%
3. Fabtechnolaglos Lifosclencas Pyl Lid 0.00%
Foralgn 0.00
1. Fabtoch Technologies (FZG) ... 18.03%
Total 100.01%
Laas | Eliminations 8, 38%
Lesgs : Minorily Inferests In all subsidiaries 0.00%

2,528,00

(#10,35)
201.63
{0.08)

wndBBAAD L e

13,1811
{1,130.73)
ALY

Fabrech

g

LAt Bingplasereed o™

Sharo of Profit or Loss

Pervand Ving

52 Additional Information as required by Paragraph 2 of the Ganerad Instructions Tor Proparation of Gonaolidated Financial Statements to Schedule Nl to the Companias
Act, 2013

0.00%

Ag % of Consolidated
Proflt or Loss Amount

-14.06% 5G.48

-3.64% 15.40 |

T6.31% {318,7Q)

0.18% (0.75)

AZ2IPBL e {17 B8A)

100 % {423.20)

- I

1205080

1

B3 FQRM AQC -1
Pursuant to first provise 1o sub-section (3) of section 128 read with rule § of Companies (Accounta) Rules, 2004

Statemont Contalning salient featuras of the financlal atatemants of subsidiaries
PART - A : Subshiarias

Bulldmighty

Fabteeh
Rartlcinars Tochnologles | Tochna Pyt '?m““
(FZC) Lid Tethnologlos
‘‘‘‘‘‘‘ L LA
1ut Apr 2021 | st Apr2021 | 15t Apr 2021
Reporling period o o ta
31st Mar 2022 | 318t Mar 2022 31st Mar 2022
Repaorting currency AL INR INR
Exthange Rato 20,464 NA NA
1Share capital 14,53 1.00 0.10
Rosorvas & suiplus 10,340.87 (611.38) 801.83
Total aseets 10,634,17 300,684 2,028.06
Total Likbifities 169.78 900,98 243812
invasiments a6z - -
Turnover 316 - 2,267.38
Profit bofora tiax (178.64) 17.11 (320.96)
Provislon for 1ax " 1,71 (2.27)
Profit after tax {178.64) 15.40 {318.70)
Praposed Dividend - . .
Propertlon of ownership Interest 90.00% 82.00% 89,90%

N

Fabtechnoio
gios
Lifoscionces
Putitd
et Apr 2029

[{e]
316l Mar
2022
INR
NA

1.00
(1.08)
0.31
0,38

{0.75)

(0.75)

100.00%

PART - B : Associatos & Joint ventures - Not Applicable

{423.20).
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Fabreckh
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Tl Pngbvsanexiigy
Motes forming part of the Consolidated financial statements for the year ended 318t March, 2022

54 Seheme of Atrangement amongst Fabtech Technologles Internations! Limited and Fabtech Technolegles Srlvate Limited {Formerly known as
Globeroute Vontures Private Limitad wid Fabsaate Techiolagies Private Limited ond Fabtoch Technologles Cleanrooms Private Limited (Formerly
Known as Fabtoch Turnkey Projests thtefnational Pyl Lid,
“The Bogrd ol Dirsclors at it s mietting Held o S0t May 2020 siprovet subject thapprovar ot s Sharshiotders; Craditors and sther regulatory authortles;
as ‘may" be raguired, the-Scheme ol Arrangement Bmongst Fablech Tochaoldgies international Limited (‘Demerged Company’ or ‘the. Gompanyy ant
Globeroute Ventires Private Limited (‘GVPL or fesulting Company. 1% and.Fabsafe Technulogies Privale: Limited (FTPL or; Resulting Company 2} and
Fablech Turnkey Projects International Private {imited (FTPIPL or Resulting Company 3!) and fheir respeciive, Sharehoders, and Creditors présentad under
Section 230 o 232 read with Secllon 66 of the Gompanies Act, 2043 {"he Scheme™), "The soid Scheirie hoe been approved by National Gompany Law

Tribunal, Mumbal Bench ("NCLT") vitle thelr order dated 19th November 2020 and it has bacome effective from 30th December 2020 on filing of the cenified
copies of NCLT Order with Registrar of Companies, Mumbai,

As por the Schema -
1) The Company had transfarred its uslness diviglong ea follows —
&. Exporl Businass Division to GVPL
b, LAF & Injectable Business Division to FTPL
6 Modetar Panels Business Divisicn to FIPIPL _ _
iy The transfer of assets and fiabliiies of respective business division took effect from the Appointed Date defined in the Schame, i.e. 15t April 2018
11} Trie shiaro ontitloment ratlo Tor fhe Schiome of Arrangoment 1s as Tollows ~-
a. For Demerger of Export Business Division : BVPL will issus 1 {One) Eqully.Shars of INR 10/ sach for avery 4 share of INR
107~ each heid by tha shareholders in FTIL

b. For Demerger of LAF & Injoctabla Business Division : FTPL will ssue 1 (One) Equily Share of INR 10/ each for every 1 share
of INR 10/~ each held by the shareholders In £TIL

. For Demarger of Moduiae Panels Business Division : FTRIPL will issue 1 {Dne) Equily Share of INR 10/ sach for avery 1
share of INR-10/- each hold by the shareholdars In FTIL

iv) The demerger were accounted as per the *Accounting Treatment' specified in the Scheme;
v} The Company has iransferred its authorised share capltal of INR 12,00,00,000 in the ratio of 7:7:10 to GVPL, FTPL and FTPIPL raspactivaly,

vi) Tho share capital of GVPL, FTRL and FTPIPL, to the axtent held by the company whether cirecily or through its nominees, ware cancelled as a part of Schery
vit) The detalls of assots and labilitles aequired are as follows :

Portioulars : TEAF & infectalle T Modular Panels

: etema s Export Dlvlf"_"_rj' o Diviglon L Divislow
Asseta: T T o
Properly, plant & equipraent 208.82 130,45 186.47
Other intangible assets o068 - -
Non-coarrent invesiments 340,00 - 263.80
Deferred tax asset {nat) 33.28 7.85 942
Long-term loany and advances 275.08 46.23 96,54
Current Invesiment 129.83 - -
fnveniorles 601.86 873.67 1,025.23
Trade recelvables . 8,708,208 537 .45 3.806,15
Cash and bank halancoes 284172 77.80 406.08
Short-term loans and advances 2,705.26 185.74 G38.65
Other currant assels _ "_119.19 - o.M
Tolal Assets (A} — ' T SBA0 168789
Liabiiitics: ' o : _
Long-tem borrowings 33,85 17,80 -
Long-term provisions 126,31 4508 50,88
Short-term borowings 2,485,42 - 233.89
Trade payables B.018.10 596.56 242818
Other current Habilities §,788,75 194.12 GBS, }2
Short-term provisions 8.90 0?0? , 11.2?
Total Liabilities {B) ' . 1ATIA0 L B8A3T 340806
NetAssots Acquired [NV -(®Y 249262 ....503.52
Putchase Consideration _27B.59 _ 208,58
Amounts {o be adjustad in Rosorves & Surplus o s Loohkians 52493

4] Previous year's flgures have booh regrouped f reclassifidd wheraver necessary ta corraspond with currant.yea's tlassification / disciosure,

For and oy hivhalf of tho Board of Diractor For-and on hehaif of the Board of Directors
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