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Independent Auditor’s Report
To The Members of Fabtech Technologies International Limited
Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Fabtech
Technologies International Limited (“the Company”), (“the Holding Company”) and
its subsidiaries, (Holding Company and its subsidiaries together referred to as “the
Group”) which comprise the Consolidated Balance Sheet as at 31% March 2023, and
the Consolidated Statement of Profit and Loss, the Consolidated Statement of Cash
Flows for the year then ended, and a summary of the significant accounting policies
and other explanatory information (herein referred to as “the consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Accounting Standards prescribed under
section 133 of the Act read with the Companies (Accounting Standards) Rules, 2006,
as amended, (“Accounting Standards”) and other accounting principles generally
accepted in India, of the consolidated state of affairs of the Company as at 31t March
2023, and their consolidated loss and their consolidated cash flows for the year ended
on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act (5As). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAl) together with the
independence requirements that are relevant to our audit of the Consolidated
financial statements under the provisions of the Act and the Rules made thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the consolidated financial statements.

Emphasis of Matter

The Company(Fabtech Tecnhnologies International Limited) has made provision for
doubtful debts against the outstanding loan of Rs 7,10,30,467 to M/s Buildmighty
Techo Private Limited a subsidiary company. However, M/s Buildmighty Techno Pvt
Ltd has not written off the outstanding repayable loan amount. During the
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Consolidation the said Balance of Rs. 7,10,30,467 was eliminated by inter company
adjustment.

Information Other than the Consolidated Financial Statements and Auditor’s
Report Thereon

e The Holding Company’s Board of Directors is responsible for the other
information. The other information comprises the information included in the
Director’s Report but does not include the consolidated financial statements,
standalone financial statements and our auditor’s report thereon.

e Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

e In connection with our audit of the consolidated financial statements, our
responsibility is to read the other information, compare with the financial
statements of subsidiaries audited by other auditors, to the extent it relates to
these entities and, in doing so, place reliance on the work of other auditors and
consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated. Other information
so far as it relates to the subsidiaries is traced from their financial statements
audited by other auditors.

e |f, based on the work we have performed we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in
section 134(5) of the Act with respect to the preparation of these consolidated
financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance and consolidated cash flows of the Group
in accordance with the Accounting Standards and other accounting principles
generally accepted in India. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors
of Holding Company as aforesaid.
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In preparing the consolidated financial statements, the respective Board of Directors
of the Companies included in the Group are responsible for assessing the ability of the
Group to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the consolidated
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financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated
financial statements, including the disclosures, and whether the consolidated
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial
information of entities or business activities within the Group to express an
opinion on the consolidated financial statements. We are responsible for the
direction, supervision and performance of the audit of financial statements of
such entities or business activities included in the consolidated financial
statements of which we are the independent auditors. For the other entities or
business activities included in the consolidated financial statements which have
been audited by other auditors, such auditors remain responsible for direction,
supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial
statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the consolidated
financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the consolidated financial statements.

We communicate with those charged with governance of the Holding Company
and such other entities included in the consolidated financial statements of
which we are independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

« We did not audit the financial statements of a subsidiary whose financial
statements reflect the total assets of Rs.115,28,50,399 as at 31%* March, 2023,
total revenues of Rs. 24,05,75,331 for the year ended on that date, as
considered in consolidated financial statements. These financial statements
have been audited by other auditor whose report has been furnished to us by
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the Management and our opinion on the consolidated financial statements, in
so far as it relates to the amounts and disclosures included in the respect of the
subsidiary and our report in terms of subsection (3) of Section 143 of the Act, in

so far as it relates to the aforesaid subsidiary is based solely on the report of
other auditor.

e We did not audit the financial statements of a subsidiary whose financial
statements reflect the total assets of Rs.2,58,39,849 as at 31°* March, 2023,
total revenues of Rs. Nil for the year ended on that date, as considered in
consolidated financial statements. These financial statements have been
audited by other auditor whose report has been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disclosures included in the respect of the
subsidiary and our report in terms of subsection (3) of Section 143 of the Act, in
so far as it relates to the aforesaid subsidiary is based solely on the report of
other auditor.

Our opinion on the consolidated financial statements above and our report on
the Other Legal and Regulatory Requirements below, is not modified in respect
of the above matters with respect to our reliance on the work done and the
reports of other auditors and the financial statements certified by the
management.

Report on Other Legal and Regulatory Requirements
1. As required by paragraph 3(xxi) of the Companies (Auditor’s Report) Order,
2020 (“CARO 20207”), issued by the Central Government of India in terms of
sub- section (11) of Section 143 of the Act, we report that there are
observations remarks included by the respective auditors in their CARO 2020
except during the year as follows:

i The Company (Fabtech Technologies International Limited) has with regard to
property, Plant and Equipment have been physically verified by the management
at reasonable intervals during the year and no material discrepancies were
identified on such verification. However according to the information and
explanations given to us, the title deeds of immovable properties (other than
properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee), are held in the name of the Company as

follows:

Sr.  lescription of Gross Held in Whether Period held | Reason for
No. Property carrying Name of Promoter, | - Indicate | not being

value(INR director or | range, held in

in Lakhs) their where name of

relative or appropriat company

(3 (also
employee indicate if in
_ dispute)
1 Commercial 217.33 Fabtech No 13 years Not

Properties Lakhs | Technologies - Applicable
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situated at International
Pune, Limited
Mumbai and

Thane.

2 Industrial 1050.70 Fabtech
Land Lakhs | Technologies
situated at International
Raigad Limited

~a

11 years

Not
Applicable

According to the information explanation provided to us, the Company (Fabtech
Technologies International Limited) has granted loans to subsidiary and given
guarantee to any other entity. The details of such loans or advances to
subsidiary, Joint Ventures and Associates are as follows:

Guarantees Security Loans | Advances
Aggregate amount | Nil Nil Nil Nil
granted/provided
during the year
Subsidiaries Nil Nil Loan  given | Nil
Joint Ventures to one of the
Associates Subsidiary
Buildmighty
Techo
Private
Limited
(Formerly,
FTS
Buildtech Pvt
Ltd)
Balance Not Not Balance Not
Outstanding as at | Applicable Applicable outstanding | Applicable
balance sheet date as on
in respect of above 31.3.2023
cases Rs. Nil refer
- Subsidiaries Nil refer
Joint note below
Ventures
Associates

Note: The Company (Fabtech Technologies International Limited) has made the

Provision for doubtful debts with regard to loan to related party Buildmighty
Techo Private Limited (Formerly, FTS Buildtech Pvt Ltd) for the whole of the
outstanding amount of Rs. 7,10,30,467.

The Company (Fabtech Technologies International Limited) has given loans or
advances and guarantees or security to parties other than subsidiary, joint
ventures and associates the details are as follows:
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o | Guarantees | Security Loans Advances |

Aggregate amount

granted/provided

during theyear | y |

- Others Rs. 90.75 | Nil Nil Nil
crore (3
Companies
and 1 LLP) .

Balance Since it is

Outstanding as at | corporate
balance sheet | Guarantee

date in respect of | given by
above cases company in
- Others respect of
working
capital limits
sanctioned
by the banks
which is
disclosed by
way of
contingent

liability in
note 28 in
note to
Consolidated
financial
statements.

iv The Company (Fabtech Technologies International Limited) according to the
information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the balance outstanding as at
balance sheet date as on 31st March 2023 of Rs.Nil. The Company has made the
provision for doubtful debts amounting to Rs. 7,10,30,467/- in the financial
year 2022-2023. However Approvals as required under section 186 of the
Companies Act 2013 is complied by the Company.

v The Company (Fabtech Technologies International Limited) according to the
information and explanations given to us, In case of the loans and advances in
the nature of loan, schedule of repayment of principal and payment of interest
have not been stipulated. In the absence of stipulation of repayment terms we
are unable to comment on the regularity of repayment of principal and
payment of interest.

vi The Company (Fabtech Technologies International Limited) according to the
information and explanations given to us and on the basis of our examination of
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the records of the Company, the details of amount overdue for more than
ninety days are as follows:

No.

Cases

Principal
of amount
overdue

Interest
overdue

Total overdue

Remarks
whether
reasonable steps
have been taken
by the Company
for recovery of
principal amount
and interest)

(specify

1 Rs. 7,10,30,467

Overdue
interest Rs.
77,52,326 of
earlier years
and during
the year no
interest
provision by
borrower
related

party.

Rs. Nil| In  view of the|
Management
recovery of the said

amount is doubtful

from the said
borrower

Buildmighty Techo
Private Limited
(Formerly, FTS
Buildtech Pvt Ltd)
and hence the
company has made
provision for
doubtful debts in
the books of
‘ accounts.

The Company (Fabtech Technologies International Limited) according to the
information explanation provided to us, the loan or advance in the nature of
loan granted has fallen due during the year. The same has not been renewed or
extended and/or fresh loans are granted to settle the overdue of existing loans
given to existing parties The details of the same are as follows:

Name of the | Aggregate amount of overdue | Percentage of the aggregate
Parties of existing loans renewed or | to the total loans or
extended or settled by fresh | advances in the nature of
loans loans granted during the year
Buildmighty Rs. Nil and Company (Fabtech | The Company (Fabtech
Techo Private | Technologies International Technologies International
Limited Limited) has made the Limited) has made the

(Formerly, FTS
Buildtech Pvt
Ltd)

provision for doubtful debts
for the outstanding amount of
Rs. 7,10,30,467 and no fresh
loan granted during the year.

provision for doubtful debts
for the outstanding amount of
Rs.7,10,30,467 and during the
year no fresh loans granted by
the Company.

fmeraanddjmera.co
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viii  According to the information explanation provided to us, the Company
(Fabtech Technologies International Limited) has granted loans/advances in the
nature of loans repayable on demand or without specifying any terms or period
of repayment. The Company has made the provision for doubtful debts for the
outstanding amount of Rs.7,10,30,467 during the year and hence the details of
the same are as follows:

All Parties | Promoters Related Parties
Aggregate amount of Nil Nil Nil

loans/ advances in
nature of loans

- Repayable on
Getans () Nil B RS Nil

- Agreement does

not specify any
terms or period of
repayment (B)

Total (A+B) Nil Nil - Rs Nil

Percentage of loans/ Nil Not Applicable Not Applicable
advances in nature of
loans to the total
loans

ix The Company (Fabtech Technologies International Limited) in our opinion and
according to the information and explanations given to us, The Company
(Fabtech Technologies International Limited) has directly granted any loan to
subsidiary in whom the director is interested, in accordance with the provisions
of section 185 of the Act and the Company has not made investments except
mentioned in Note No. 13 for Notes to Consolidated Financial statements.
Further, the Company (Fabtech Technologies International Limited) has not
made more than two layers of investment companies.

X Based on the overall review of standalone financial statements, the
Company(Fabtech Technologies International Limited) has incurred cash losses
amounting to Rs. (7,11,37,921) in the current financial year, however the
Company (Fabtech Technologies International Limited) has not incurred the
cash losses in the immediately preceding financial year.

Xi Based on the overall review of standalone financial statements, the Company
(Buildmighty Techno Pvt Ltd) has incurred cash losses amounting to Rs.
(1,24,63,363) in the current financial year, however the Company (Fabtech
Technologies International Limited)has not incurred the cash losses in the
immediately preceding financial year.
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Based on the overall review of standalone financial statements, the Company
(Fabtechnologies Lifesciences Pvt. Ltd) has incurred cash losses amounting to
Rs. (36,857) in the current financial year, however the Company (Fabtech
Technologies International Limited) has not incurred the cash losses in the
immediately preceding financial year.

. As required by Section 143(3) of the Act, based on our audit and on the

consideration of the reports of other auditors on the separate financials of
subsidiaries referred to in the Others Matters section above we report, to the
extent applicable that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit
of the aforesaid consolidated financial statements.

In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books, returns and reports of
other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
and the Consolidated Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account maintained for the preparation
of the consolidated financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on
31%t March 2023 taken on record by the Board of Directors of the Company and
the reports of the statutory auditors of the subsidiary companies, incorporated
in India, none of the directors of the Group companies incorporated in India is
disqualified as on 31°t March 2023 from being appointed as a director in terms
of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A" which is based on the auditors’ reports of the
Holding company, subsidiary companies incorporated in India. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness
of the internal financial controls over financial reporting of those companies.

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended,
in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Holding Company to its
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directors during the year is in accordance with the provisions of section 197 of
the Act.

h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

i) The Group did not have any pending litigations.

ii) The Group did not have any material foreseeable losses on long term contracts
including derivative contracts.

iii)There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies incorporated in India.

(iv)(a) The respective Managements of the Holding Company and its subsidiaries
which are companies incorporated in India whose financial statements have
been audited under the Act have represented to us and the other auditors
of such subsidiaries respectively that, to the best of their knowledge and
belief, no funds which are material either individually or in the aggregate
have been advanced or loaned or invested either from borrowed funds or
share premium or any other sources or kind of funds by the Holding
Company or any of such subsidiaries to or in any other person or entity,
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company or any of such
subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(iv)(b) The respective Managements of the Company and its subsidiaries which are
companies incorporated in India whose financial statements have been
audited under the Act have represented to us and the other auditors of such
subsidiaries respectively that, to the best of their knowledge and belief, no
funds which are material either individually or in the aggregate have been
received by the Company or any of such subsidiaries from any person or
entity, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company or any of such subsidiaries shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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(iv)(c) Based on the audit procedures, that has been considered reasonable and
appropriate in the circumstances, performed by us and those performed by
the auditor of the subsidiaries which are companies incorporated in India
whose financial statements have been audited under the Act, nothing has
come to our or other auditor’s notice that has caused us or the other
auditor to believe that the representations under sub- clause (i) and (ii) of
Rule 11(e) contain any material misstatement.

(v) The Holding company and its associate Company has not declared or paid

any dividend during the year is in accordance with section 123 of the
Companies Act 2013" , Hence clause not applicable.
For Ajmera & Ajmera

Chartered Accountants

F.R.No.018796C

Sourabh Ajmera
Partner

Place: Mumbai
(Membership No. 166931)
Date:30' September 2023 UDIN:23166931BGUWIO06575
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company
as of and for the year ended March 31, 2023, we have audited the internal financial
controls over financial reporting of Fabtech Technologies International Limited
(hereinafter referred to as “the Holding Company”) and its subsidiary companies,
which includes internal financial controls over financial reporting of the Company’s
subsidiaries which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies
which are companies incorporated in India are responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the respective Companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over
financial reporting of the Holding Company, its subsidiary companies which are
companies incorporated in India, based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing prescribed under Section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material
respects.
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Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained
by the other auditors of the subsidiary companies which are companies incorporated
in India, in terms of their reports is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of
the Holding Company, its subsidiary companies which are companies incorporated in
India.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes
in conditions, or that degree of compliance with the
policies or procedures may deteriorate

Head Office: 404, Navkar Atlantis, Daulat Nagar Road No 3, Borivali (East), Mumbai-400064
www.ajmeraandajmera.co.in / info@ajmeraandajmera.co.in
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Opinion

In our opinion, to the best of our information and according to the explanations given
to us and based on the consideration of the reports of other auditors, the Holding
Company its subsidiary companies which are companies incorporated in India, have, in
all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the criteria for internal control over
financial reporting criteria established by the respective companies considering the
essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India.
For Ajmera & Ajmera
Chartered Accountants

F.R.No.018796C

Sourabh Ajmera
Partner

Place: Mumbai
(Membership No. 166931)

Date: 30" September 2023 UDIN:23166931BGUWIO6575

Head Office: 404, Navkar Atlantis, Daulat Nagar Road No 3, Borivali (East), Mumbai-400066
www.djmeraandajmera.co.in / info@ajmeraandajmera.co.in



Consolidated Balance Sheet as at 31st March, 2023

. EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital
(b) Reserves and surplus

2 Minarity Interest

2 Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)

3 Current liabilities
(a) Short-term borrowings
(b) Trade payables
i) Dues of micro & small enterprises
ii) Dues of creditors other than micro & small enterprises
(b)  Other current liabilities
(¢} Short-term provisions

. ASSETS
1 Non-current assets

(a) Property, plant and equipments and intangible assets
(i) Property, plant and equipments
(ii) Intangible assels

(b)  Non-current investments

(c) Deferred tax asset (net)

(d) Long-term loans and advances

2 Current assets

(a) Current Investment

(b) Inventories

(c) Trade receivables

(d) Cash and bank halances

(e) Short-term loans and advances

See accompanying notes forming part of the financial
statements

In terms of our report attached,
For Ajmera & Ajmera
Chartered Accountants
Firm Regn. No. : 0018796C

L

Sourabh Ajmera

Partner

(Membership No. 166931)
UDIN :

Place : Mumbai
Date: September 30, 2023
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Note ‘ As at
31-03-2023
No, ¥
3 278,59
4 10,864.67
11,143.26
0,18
5 1,751.18
11 30.60
1,781.78
112.85
6
2.10
3,541.06
7 2,485.74
8 35.12
6,177.76
TOTAL 19,103.00
9(a) 1,337.91
9(b) 112,82
10 285,40
11 4.34
12 627,93
2,368.39
13 15.49
14 2,272.29
15 2,345.09
16 4,220.88
17 7,880.85
16,734.61
TOTAL 19,103.00
1 to 54

# in Lakhs
As at
31-03-2022
E4

278.59
10,859.09
11,137.68

0.18

1,172.47
30.88
1,203.35

36.99

49,16
5,154.33
2,122.96

39.31

7,402.75

19,743.96

1,342.05
112.82
424.63

2.88
439.88
2,322.25

18.38
1,946,52
4,761.78
4,395,73
6,299.30

17,421.70

19,743.96

For and on behalf of the Board of Directors of
Fabtech Technologies Internatioan! Limited

\}{\LﬁZBUMHlQQSFLCDN-EOm
'

Aarif Ahsan Kha(
Whole - time Director
DIN No, 00156170

= £
Hemant Mohan Anavkar

Whole - time Director
DIN 00150776

Place : Mumbai
Date: September 30, 2023
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Consolidated Statement of Profit and Loss for the period ended 31st March, 2023

Income

1 Revenue from operations (gross)
Other incoma

3  Totalincome (1+2)

%]

Expenses

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories of stock-in-trade

Employee benefits expense

Finance costs

Pepreciation and amortisation expense

Operating expenses

selling, General and Administrative expense
4  Total expenses

5  Profit/ (loss) before extraordinary items and tax
6  Provision for doubtful advances
7 Profit before tax

8 Tax expense
(a) Current tax expense for current year

(b) Short/ (excess) provision for tax relating to prior year

(c) Deferred tax charge/ (credit)

Note

No

18
18

20
21
22
23
24
25
26
27

9  Profit for the year after tax before share of profit attributable to minaority interest

Less: Share of (loss)/ profit attributable to minority interest

10 Profit for the year attributable to the shareholders of the company

Earnings per share:
Basic & Diluted
Face Value Per Share

See accompanying notes forming part of the financial
statements

In terms of our report attached.
For Ajmera & Ajmera

Chartered Accountants

Firm Regn. No. : 0018796C

Sourabh Ajmera

Partner

(Membership No. 166931)
UDIN :

Place : Mumbai
Date: September 30, 2023

34

1to 54

For the Year Ended
31-03-2023

¥

7,255.54
246.04
7,501.58

1,892.69
4,465.33
363.63
586,60
19.23
30.20
267.38
574.55
8,199.61

(698.03)

(698.03)

16.28
14,24
30.53
(1.75)
28.78

(726.81)

(726.81)

(26.09)
10

¥ in Lakhs

For the Year Ended
31-03-2022

4

22,726,22
140,37
22,866.60

1,462.63
20,200.65
158.25
509.77
18.74
25.96
490.70
420.47
23,287.17

(420.57)

(420.57)

2.70

2,70
(0.08)

2.62

(423.20)

(423.20)

(15,19)
10

For and on behalf of the Board of Directors of
Fabtech Technologies Internatioan! Limited
(U24230MH1995PLC094603)

Aarif Ahsan Khan ('

Whole - time Director
DIN No. 00156170

Hen‘_lé t Mohan Anaac’ar
Whole - time Director
DIN 00150776

Place : Mumbai

Date:

September 30, 2023
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Consolidated Cash Flow Statement for the year ended 31st March, 2023

. == ¥ in Lakhs
For the Year Ended : For the Year Ended
31-03-2023 31-03-2022
¥ ¥ 7 ¥
A. Cash flows from operating activitios
Profit bafure tax (698.03) (420.57)
Adjustments for;
Depreciation and amortisation expense 30.20 25.96
Trade reccivables, deposils & trade payables writtan off/ back (164.27) (103.38)
Net unrealised exchanga loss/(gain) 4.27 0.24
Foreign currency translation reserves 891,93 430 44
Finance costs 19.23 18.74
Intarest incomea on bank deposits (0.12) (0.67)
Net (Gain)/ Loss on sale/ valuation of investments 2.88 (3.33)
784,12 377.00
Operating profit before working capital changes 86.09 (43.57)
Changes in working capital:
Adjustments for (increase) / decrease in operating assets ;
Inventories (325,78) (717.20)
Trade receivables 241669 (4,207.06)
Short-term loans and advances (1,484,15) 46.09
L.ong-term loans and advances (0.00) (0.01)
Adjustments for (decrease) / increase in operating liabilities ;
Trade payables (1,823.70) 4,420.21
Other current liabilities 362,78 1,101.75
Short-lerm provisions (4.19) (8.23)
(858.36) 63555
Cash generated from operations (772.27) 591.97
Net income lax paid (10.70) (1.73)
Net cash flows from operating activitics (782.97) 590.24
B. Cash flows from investing activities
Capital expenditure on fixed assels including capital advances (27.18) (112.82)
Invastment in associalos and subisdiarios 139,23 (88.24)
Repayment of loan & advances by related parties (42.01) (2,652.05)
Inlerast received 0.12 0.67
L.oans and advances to employeas 2.21 10.40
Proceeds from government authoritios (126.486) (226.28)
Security deposits received 26,86 3.82
Net cash from / (used in) investing activitics (27.24) (3,064.48)
C. Cash flows from financing activities
Proceeds/ (repaymant) of borrowings, net 654 .58 42,97
Issuance of compulsorily convarlible debentures H 1,012.50
Increase / (decrease) in Minority interast - (1,022.35)
Finance costs (19.23) (18.74)
Net cash (used in) / from financing activities 635,34 14.38
Net increase in cash and cash cquivalents (A+B+C) (174.86) (2,459.85)
Cash and cash equivalents (opening balance) 4,395,74 6,855.59
Cash and cash equivalents (closing balance) 4,220.88 4,395.74

Notes to cash flow statement:
1. Fixed doposits with banks with maturity period of more than three months are grouped in investing activities and not included in cash and cash equivalents.
2. Cash flow stalement has been prepared under the “Indirect Mathoad" as set out in Accounting Standard (AS 3) "Cash Flow Statemant”.

3. Previous Years figures have been regrouped / rearranged wherover necessary to correspond with the figures of the current year.
4. Current Year figures have boen adjusted as per the Schema of Arrangement of the company.

In terms of our reporl attached.
For Ajmera & Ajmera
Chartered Accountants

Firm Regn. No, : 0018796C

Sourabh Ajmera (%W

For and on behalf of the Board of Directors of
Fabtech Technologies Internatioanl Limited

WHHQEPLGD&IED.?)
o

Aarif Ahsan }gan Hernant Mohan Anavkar
Partner Whole - time Director Whole - time Director
(Membership No. 166931) DIN No. 00156170 DIN 00150776

UDIN :
Flace : Mumbai
Date: September 30, 2023

Place : Mumbai
Date: September 30, 2023

Flace : Mumbai
Date: September
Fabrech) &

s
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Notes forming part of the Consalidated financial statements for the year ended 31st March, 2023

1 Corporate Information:

The Board of Direclors at it is meeting held on 30th May 2020 had approved, subject to approval of its Shareholders, Greditors and other regulatory authorities, as
may be required, the Scheme of Arrangement amangst Fabtech Technologies International Limited (‘Demerged Company' or ‘the Company)) and Globeroute
Venlures Private Limited (GVPL' or Resulting Company 1') and Fabsafe Technolagies Private Limitad (FTPL' or Resulting Company 2') and Fabtech Turnkey
Projects International Private Limited (FTRIPL' or Resulting Company 3') and their respective Shareholders and Craditers presented under Section 230 to 232
read with Seclion 66 of the Companies Act, 2013 ("the Scheme'). The said Scheme has been approved by National Company Law Tribunal, Mumbai Bench
("NCLT") vide their order dated 191h November 2020 and It has become effectiva from 30th December 2020 on filing of the certified caopies of NCLT Order with
Registrar of Companies, Mumbal, - The transfer of revenue and expenses of business division will lake effect from the Appainted Date defined in the Schema,
i.e. 1st April 2019. Fabtech Technalogles International Limited was engaged in turnkey solution provider lo Pharma Industry, with in-house design, engineearing,

constiuction and manufacturing of critical and vital elements like modular internal partitions, cleantoom equipment and solutions, Isolation systems and external
construction,

2 Baslis of consolidation and Significant accounting policies:

(i)  Basis of consolidation:
Tha consalidatod financial statements relate to Fablech Technaologies International Limited (the Company), its subsidiary companies, joint venture and
associate. The Company and its subsidiarles constilute the Group.,

(i) Basis of accounting:

The financial stalements of the Group have been prepared in accordance with the Generally Aceepted Accounting Prineiples in India (Indian GAAP) to
comply with the Accounting Slandards specified under Seclion 133 of the Companies Acl, 2013, and the relevant provisions of the
Companies Act, 2013 ('lhe 2013 Acl"), as applicable. The financial statements have been prepared on acerual basis under the historical cost
convantion. The accounting policies adepted in the preparation of tha financial staterments are consistent with those followed in the previous year,

(iii) Use of estimates:

The prasentation of the financial statements in conformity with the Indian GAAP requiras the Managemen! to make estimates and assumptions that affect
the reportad amount of asseta and liabilities, revenues and expenses and disclosura of contingent liabilities. The Management belleves that the estimates
used in preparation of Financial Statements are prudent and reasonable. Future results could differ due to these estimates and differences between the
actual results and estimates aro recognised in the period in which the resulls are known / materialise

(iv) Principles of consolidation :

a. The financial statemenls of the subsidiary companies / joint venture / associate used in the consolidation are drawn upto the same reporting date as of
the Cempany i.¢. yoar ended Mareh 31, 2023,

b The financial statements of the Company and its subsidiary companies have been combined on a line-by-ling basis by adding tegether like itams of
assets, habilitios, income and oxpenses. The intra-group balances and intra-group transactions and unrealised profits have been fully aliminated

. The consolidated financial statements include the share of profit / loss of the associate company which has been accounted as per the ‘Equity mathod',
and accordingly, the share of loss of the associate company (the loss being restricted to the cost of invostment) has been added to the cost of investment.
An associate is an enterprise in which the investar has significant influence and which is neither a subsidlary nor a joint venture of the investor.

d. The financlal statement of the joint vanture company have been combined by using proportionate conselidation method and accordingly, venturer's

share of each of the assets, liabilities, income and expenses of jointly contralled entity s reported as separate line ftems In the Consolidated Financial
Statements.

&, The oxcess of cost lo the Company of its Investments in the subsidiary companies / joint venture over its share of equity of the subsidiary companies /
jeint venture, at the dates on which the investments in the subsidiary companies / joint vantura are made, s recognised as 'Goodwill' being an asset in the
consolidated financial statements, Allernalively, where the share of equity in the subsidiary companies / joint venture as on the date of investment is in

excess of cost of investment of the Company, it is recognised as 'Capilal Reserve' and shown under the head 'Reserves and Surplug’, in the consolidated
financial stataments.

f. Minority interest in the net assats of consolidated subsidiarios consists of the amount of equity altributable to the minority shareholders at the dates on

which investments are mado by the Company in the subsidiary companies and further movemeants in their share in the equity, subsequent to the dates of
inveatments as stated above,

9. Following subsidiary companies, assoclates and jointly controlled entities have been considered In the preparation of the consolidated financial
statements:

% of Holding either directly or

Name of the company Relationship Inzg:':;?;;;“ through subsidiaries
31.03.2023 31.03.2022
Buildmighty Techno Private Limited Subsidiary India 82.00% B82.00%
Fabtech Technologies (FZC) Subsidiary UAE 100.00% 100.00%
Fablifa Process Technologies LLP Subsidiary India 99.99% 99.99%
Fabtechnologies Lifesciences Pvt. Lid. Subsidiary India 100.00% 100 00%

h. The conselidated financial statement have been prepared using uniform accounting policies for like transactions and other events in similar
circumstances and are prasented to the exlent possible in the same manner to the company's separate financial statements,

(v) Revenue recognition:

Revenue from sales s recognised when the significant risks and rewards of ownership of the goods are transferred 1o the customers. Sales are net of
sales refurns and trade discounts. Installation and commissioning income is recognised when the service is rendared. Interest income |s recognised on a
ime proportion basis. Dividend income |s accounted when the right to receive the same is established

Q—"\& AJM,E‘
< Rayenue from construction activities is recognised only 1o the extent of cost incurred till such tme the outeeme of the job cannot be ascertained reliably,
the outcome of the contract is ascertained raliably, contract revenue is recognised at cost of work perfarmed on the eontract plus proportionate
in, using the percentage of completion method, Percentage complation is the proportion of cost of wark performed ta-date, ta the total of estimated
acl cosls,
aunts included In the financial statements, which relate lo recoverable costs & accrued marging, if any, nol yet billed on contracts are classifiod as
nbllled Revenue.”



Notes forming part of the Consolidated financial statements for the year ended 31st March, 2023

(vi)

(vil)

{viii)

(ix)

(%)

(xi)

(i)

{xiii)

Fabtech

Property, plant & equipments and depreciation:

All Praperty, plant & equipments are stated al cost of acquisition less accumulated depreciation and impairment losses, if any. Cost comprises of the
purchase price and any other attribulable cost of bringing the assels to its working condition for its intended usa,

Depreciation on property, plant & equipment has beaen provided using the straight line method in the manner and at the rates prescribad by Schedule | of

the Act, Depreciation on addition/delelion of Property, plant & equipment made during the yaar is provided on pro-rata basis from / upte the date of each
addition / deletion,

Individual assets costing less than 2 5,000 are dapreciated fully in the year of purchase.

Intangible assels aro amertised over their estimated useful life using the straight line methad in the mannar and at the rates prescribad by Schedule || of
the Acl.

Capital work-in-progress:
Projects under which tangible

assets are not yet ready for thelr intended use are carried at cost, comprising direct cost, related incldental expenses and
attributable intarest (if any).

Borrowing costs:

Barrowing costs that are direetly attributable ta the acquisition of gualifying assets are capitalised for the period until the asset is ready for its intended

use. A qualifying assel is an asset that necessarily takes substantial period of ime to get ready for its intended use. Other borrowing costa are recognised
as an expense in the periad in which thay are incurred.

Impairment:

The carrying amount of fixed assels are reviewod at each Balance Sheet date if there is any indication of impairment basad on internal / external factors,
Impairmant loss is provided to the extent the carrying amount of such assets excead the Irrecoverable amount. Recoverable amount is the higher of an
asset's nat selling price and its value in use. Value In use is the present value of estimated future cash flows expected to arise from the continuing use of

an asset and from its disposal at the end of its useful life. Net selling price is the amount obtainable from the sale of an asset in an arm's length
transaction betwean knowledgeable, willing parties, loss the cost of disposal,

Investments:

Lang lerm invesiments (including properties) are stated al cost of acquisition which includes stamp duty and transfer fees. Provision is made for any
diminution other than temparary in the value of the investments.

Current investments are stated at lawer of cost and nat realisable value,

Inventories:
Inventories are valuad at the lower of cost and nat realisabla value
The cost is determined as follows:
(8) Raw and packing materials: FIFOQ methed
(b)  Work-in-pragress: At material cost absorbed on weighted avorage cost basis and production overheadsa

(c)  Finished goods (ather than those acquired for trading): Al material cost absorbad on weightod average cost basis, production averheads and
oxgise duty

(d)  Stock-n-trade (acquired for trading): FIFO methad
Employee henefits:

() Short tarm employoe banefits are racognised as an expenge al tho undiscounted amount in the statement of profit and loss in the year in which
the related service s rendored.

(I)  Long tarm benefits:
a, Defined Contribution Plan

Provident and Family Pension Fund

The eligible employees of the Group are entitied to receive post employment benefits in respect of provident and family pension fund, in which
both employoes and the Group make menthly contribution at a specified percentage of the employees' eligible salary (currently 12% of
employees' eligible salary subjeel to a minimum contribution of Rs, 780 per month), The contributions are made to the Regional Pravident Fund
Cemmissioner. Provident Fund and Family Pansion Fund are classified as Defined contribution plans as the Group has no further obligations

beyond making the conlribution. The Group's contribution le Defined Gontribution Flans are charged to the statement of profit and loss, as
incurred.

b.  Defined Benefit Plan

Gratuity

The Group has an obligation towards gratuity, a defined benefit retirement plan covering aligible emplayees, The plan provides a lump sum
payment to vested employees at retirement, death while In empleyment ar on termination of employment of an amount equivalent o 15 days
salary payable for each compleled year of service. Vasting occura upon completion of five years of service. The Group accounts for gratuily
benefits payable in future based on an independent actuarial valuation as at the Balance Sheet date, using the projected unit credit method.
Actuarial gains and losses are racognised in the statement of profit and loss,

Compensated absences

Tha Group provides for the encashment of leave or loave with pay subject to certain rules, The employeas are entitled to accumulate leave
subject to certain limits, for future encashment / availment. The liability is provided based on the number of days of unutilised leave at cach
balance sheot date on the basis of an independent actuarial valuation as at the Balance Sheat date, using the projected unit credit method
Actuarial gains and losses are recognised in the statement of profit and loss

Foreign currency transactions and translations: )

(a) Foreign currency transactions are recorded at the exchange rates that approximates the actual rate at the date of the transaction Gains and
loages arising out of subsequent fuctuations are accounted for an actual payment or realisation. Monetary items denominated in foreign currency
as at the balance sheet date are converted at the exchange rates prevailing on that data. Exchange differences are recognised In the statement of
profit and loss,

(b)  The Group uses farward foreign exchange contracts ta hedge its exposure against movements in foreign exchange rates in order fo reduce the
risk associatad with exchange fluctuations

(v)  Forward foreign exchange contracts outstanding as at the Balance Sheet date are converted at the exchange rates prevalling on that date.
Exchange differences are recognised in the statement of prafit and loss



Notes forming part of the Consolidated financial statements for the year ended 31st March, 2023
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(xiv) Taxation:

(xv)

(xvi)

{xvii)

(Xviii)

[xix)

(xx)

Tax expense comprises current and defarred tax, Current tax is measured at the amount expected 1o be paid to the tax authorities In accordance with the
Income-tax Act, 1861, Deferred income taxes reflect tha impact of current year timing differences batween laxabla income and accounting income for the
year and raversal of timing differences of earlier years, Deferred tax is measured based on the tax rate and tax laws enacted or substantially enacted at

the balance sheet date. Defarred tax assets are recagnised only to the extent that there is raasonable certainty that sufficient futura taxable income will bo
available against which such deferred tax assels can be realised.

Provisions, contingent liabilities and contingant assets:
A provision is recognised when an enterpriss has a present obligation as a result of past event and it is probable that an outflow of resources will be
raquired Lo sottle the obligation, in respect of which a reliable estimate can be made, Provisions are not discounted to their present values and are

determined based on management eslimate required to settle the obligation at the balance sheet date. These are reviewed al each balance sheet data
and adjusted to reflect the current management estimates,

Contingent liabilities are recognised only when there is a possible obligation arising from past events due to accurrence or non-occurrence of ana or more
uncertain futura events not wholly within the contral of tha Group. Obligalions are assessed on an ongoing basis and only those having a largely probable
outflow of resources are provided for. Other contingent liabilties are not recognised but are disclosed in the notes o the financial slataments,

Cantingent assets are not recognised in the financial stalements.

Operating Lease:

Lease arrangements where (he risks and rewards incidental to ownership of an asaat substantially vest wilh the lessor are recognized as operaling lease,
Lease rentals under eperating leases are recagnized in the Statemant of Profit and Loss on a straight-line basis,

Cash Flow Statement:

Cash flows are reported using the indirect mathod, where by profit/(loss) before extracrdinary itema and tax is adjusted for the effects of transactions of
non cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing
activities of the Group are segregated based on the available Infarmatian.

Export Incentive:
Export banefits |.e. Duty Drawback are accounted for in the year of axports based on aligibility and whan there is no uncertainty in recelving the same

Earnings per share (EPS):

Basie earnings per share is computed by dividing the profit / (loss) after minerity interest by the weighted average number of equity shares outstanding
during the year. Diluled earnings per shara is computed by dividing the profit / (loss) afler tax (including the post tax effect of extraordinary tems, iIf any)
as adjusted for dividend, interest and other charges ta expense or income (net of any atlributable taxes) relating to the dilutive polential equity shares, by
the weighted average number of equity shares considered for deriving basic earnings per share and the waighted average number of equity shares which
could have been issued on the conversion of all dilutive potential equily shares, Potential equity shares are deemed to be dilutive only if their conversion
to equily shares would docrease the net profit per share from continuing erdinary aperations. Petential dilutive equity shares are deemed to be convertad
as at the beginning of the period, unless they have been issued at a later date. The dilutive polential equity shares are adjusted for the proceeds
receivable had the shares been actually issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares are

determined independently for each period presented, The number of equity shares and potentially dilutive equily shares are adjusted for share splits /
revarse share splits and bonus shares, as appropriate,

Operating Cycle: W
Based on the nature of products / activities of the Group and the normal time betwean acquisition of assets and their realisation in cash or cash

equivalents, the Group has determined its operating cycle as 12 months for the purpose of classification of its assets and llabllities as current and non-
current,
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Notes forming part of the Consoclidated financial statements for the year ended 31st March, 2023

o xei ¥in Lakhs
3 Share capital . Asat3t.03.2023 As at 31-03.2022
Number of ¥ Number of v
shares shares
Authorised:
Equity shares of ¥ 10/- each (Pursuant to Scheme of Arrangemant) 30,60,000 306.00 30,60,000 306.00

Issued, subscribed and fully paid up:
Equity shares of 2 10/- nach

27,85 895 278.59 27,85,805 278.59
TOTAL 2785895 278.59 27,85,895 278.59
a. Reconciliation of number of shares and amount outstanding at the beginning and at the ond of reporting period :
 Asatai-03.2023 ‘ As at 31-03-2022
Particulars Number of v Number of ’
shares shares

Shares oulstanding al the beginning of the yoar

Add | Issued during the year pursuant to Schema of Arrangement
Shares outstanding at the ond of the year

27,85,895 278.59 27,85 895 27B.59

27,685,895 278.59 27,85,895 278,59

h. Rinhts, preferences and restrictions attached to equity sharos:
The Company has only ane class of equity shares having a par value of 2 10/ per share. Each holder of equity shares is enfitied to one vole per share.

The dividend, if any, praposad by the Board of Directors is subjact to the approval of the shareholders at the ensuing annual general meeting. In the event of

liquidation of the Company, the holders of equity shares will be entitled to recelve remaining assets of the Company, after distribution of all preferential amounts
in the proportion of equity shares hald,

c. Details of equity shares held by each shareholder holding more than 5% equity shares in the Company:
‘ ~ As at 31.03-2023 As at 31.03-2022
Number of Number of
Equity Shares Equity Shares % Helding  Equity Shares % Holding
held held
Mr, Aasif Khan 16,61,909 59.66% 16,61,999 59 66%
Mr. Aarif Khan 4,15,500 14.91% 4,15,500 14.91%
Mr. Hemant Anavkar 3,146,261 12.43% 3,46,251 12.43%
Mrs. Manisha Anavkar 3.46,250 12.43% 3,486,250 12.43%

d. Sharcholding of promoters

As at 31-03-2022

Sr. Promoter name No, of Shares % of total % change No. of Shares % of total % change

No, held shares during the year held shares during the year
1 Mr. Aasif Khan 18,61,999 59.86% 0.00% 16,681,099 589.66% 0.00%
2 Mr. Aarif Khan 415,500 14.91% 0.00% 4,15,500 14.91% 0.00%
3 Mr. Hemant Anavkar 346,251 12.43% 0.00% 3,468,251 12.43% 0.00%
4 Mrs, Manisha Anavkar 3,46,250 12.43% 0.00% 3,486,250 12.43% 0.00%

& A ; As at As at

4 Reserves and surplus 31.03-2023 31.03.2022
¥ ¥

Securities premium account )
Balance as per last Balance Sheal BB.77

BG.77
Closing balance 86.77 86.77
Surplus in Statement of Profit and Loss ¢
Balance as per last Balance Sheel 9,361.78 9.777.92
Add: Profit for the year (726.81) (423.20)
Less: Adjustment of impact due to conselidation of Fahiech Technologies FZE (158.53) -
Less: Adjustment for difference in pravious year balance sheet u 7.06
Net surplus in Statement of Profit and Loss 8,475.43 9,361.78
Capital Reserve _ .
Balance as per last Balance Shoat 1317 1317
Closing balance 13.17 13.17
Foreign currency translation reserves ) ,
Opening Balance 1,397.37 9?7‘93
Add; During the year 891,92 438 44
Closing balance 2,289.30 1,397.37

TOTAL 10,864.67 10,859,09




5 Long-term borrowings

a. Unsecured loans from body corporate
- Compulsorlly convertible debentures
- Other loan & advancas from others

Nota:

Fabtech Technolagies International Limiled has issued 10,12,500 (Ten Lakhs Twelve Thousand Five
Hundred) Compulsorily Canvertible Debentures (CCD) o Fabloeh
face value of INR 100 each. The CCDs shall carry a coupon

convertad at any time at the option of the

date of allotment, by way of canversion into equity shares of th

accordance with the Valuation Report of Registerad Valuer at the time of conversion,

6 Trade payables

- Payable o Vendors

Dues to micro and small enterprises (Refer Note 31)

Olhers

Trade qu_q])rgg_aguigg schedule as on 31st M

Particulars

iy MSME
i) Others
iii) Disputed dues - MSME
iil) Disputed dues - others

2023

!Lana than 1 year
1 T
0.20
2,138.62

2,138.81

Trndglpaya.t)_fq;. ageing schedule as on 31st Mareh, 2022

Particulars

) MSME
ii) Others
iif) Disputed dues - MSME
i) Disputed dues - othars

7 Other current labilitics

Other payablos
- Statutory remitlances
- Security deposits received
- Advancos from customers
- Liabilities towards employees
- Payable against purchase of 10% e
- Other current liabilities

8 Short-term provisions

Provision for employee benefits:
- Compensated absences
- Gratuity (Refer Note 32)

Other provisions
Provision for tax [net of advance tax]

Outstanding for following periods from the date of invoice

|
Less than 1 year|

4916
5,030.17

5,079.32

quity in Fabtech Technologies FZE

Technologies Private Limited, having
ate of 0% per annum, They can be
Company or debentura holder, after expiry of 3 years from the
@ company, at a price to be delermined in

1-2years

1,325.53

1,325,53

1-2years

79.48

79.48

Fabrech
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TOTAL

2-3years
1.69
36.75

38.44

2-3years

42,35

42,35

TOTAL

TOTAL

Asat
31-03-2023
L 4

1,012.50
738.68

1,751.18

‘As at
31.03-2023
¥

2.10
3,641.96
3,644.06

| Outstanding for following periods from the date of invoice

|3 years & above |

' 0.21
41.08

41.27

3 years & above

2.34
2.34

As at
31-03-2023
L§

6.93
1.85
1,228.79
36,23
1,025.93
186,00
2,485.74

As at
31-03-2023
T

12.85

22.27
3512

356.12

¥in Lakhs
As at
31-03-2022
¥

1,012.50
159.97

117247

As at
31-03-2022
7

49,16
5,154.33
5,203.49

Total

210
3,541,986

3,544.06

Total

49,16
5,154.33

5,203.49

As at
31-03-2022
T

36.81
828,78
159.49

1,025.93

71.84

2,122,96

As at
31-03-2022
z

21.19

18,12
39.31

39.31
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" fIn Lakhs

10 Non - curront investments As at
31403-2022 31-03-2022
L4 ¢
{Unguoted, fully pald up, valued at cost) T
Trwie:
{a} i Capital of Partnorehlp Firm:

i}y Orgnge #harma Machines G%.00
{h) Invostrment in Subsidiaries and Beanch Offige (at cost) 88.23
() Other Investments (at cost) :

veatmaent Property:
{(Property al Jumeitah Buginess Conter, Dubai-LAE) 24639 A8 39
TOTAL  286.40 424,63
Aggrogate amount of uaguotod investmants 285.40 424,63
Aggregale provision for dicinulion in value of investmon -
11 Deterrod tax (liability) / assot (net) 8 at As at
31-03-2023 31-03-2022
4 L4
Tha balangos comprisor tomporary differencos attributable to .
(n) Daoferrad tax agrot
- Provision for compensated absences and Giratulty 4.34 2,88
() Doforred tax llabllity
- iffronces in the not earrying amount of praparty, plant and S
oguipment ang INtangible assels ag per Incorme Tax and tha Cempanles Act, o (.‘m‘w) (30.58)
Not defarred tax (Tihility) / asaot TOTAL 3484 3376
13 Long-tetm teany and advances As at As at
31-02-2023 31032022
4 T
Unsecured, consideret pood
Sacurily doposits 166,16 0.2
Loans and advances 10 rolated parties A80.79 A408.77
Advance Incoma tax fned of provisions] U 111 S 3000
627.93 439,88
Luss: Provision for doubtiul advanoes T - L
TOTAL . BRY.H3 439,88
Noto:
#) Flrms In which any dirgctor is o partnar:
- fFabtech Value Fdgo LLP (included in Leans and advances o mialed partics above) (REN) i44.67
b} Private companios in which any diroctor i o shareholder director: [inciuded 1 Loans and
wivancay to related partios abovo)
1" Square Enterprisos vl Lid. 8.08 G5
- Fabsate Technolopos Pl Lid. 63.09 3.06
- Channat L Entertalnment Pt Lid | 11.97 10.80
- Fabtechnologlos Liloscioncas Pyt Lid . 0.23 0,23
- Fatdech Technologies Cleanrooms [Pt Lt - A%23
, : T AT As at
13 Current [nvestmonts 34-03-2023 31-03-2022
Mo, of units ¥ ho, of units .
A Invostimont n Mutual Funds (AL fair viluo, unless otharwisg stided)
- Edabtwaigs Maden Opponunitivs Fund - Sanes 9 100,000 16,49 1.00,000 18.48
15,49 ) 18,38
Agoraegats amount of gusted investmaents 1549 18.38

Apgregata merket value o guoted invastmeants 1548 18.38
Adgregate provision for diminution in value ot invesymen - .




14 Inventories

(At lower of cost and net realisable value)
Raw materials
Work-in-progresa
Finished goods
Stock-in-trade

156 Trade receivables

Unsecured, considered good

Trade receivablas outstanding for a period exceading slx months from
foreign debtors and retention money)

Other trade receivables (Including foreign debtors and retention money)

Trade receivables ageing schedule as on 31st March, 2023

Particulars Less than 6
N } months
Undisputed trade receivables - |
I} Considered good 397.60
i) Considered doubtful } -
Disputed trade receivablas - ]
i) Considared good '
ii) Considered doubtful ‘ :
397.60 |

Trade receivables agelng schedulo as on 31st March, 2022

Particulars Less than 6

; . months
Undisputed trade reccivables -
i) Considerad good 3,863.20
i) Conslderad doubtful = ||
Disputed trade recelvables - |
i) Considered good +
ii) Considered doubtful Ll o
R 3,863.29 |

16 Cash and bank balances

(a)  Balances that meet the definition
Cash on hand
Balances with banks
In currant accounts

Total Cash and Cash equivalents as per AS 3 - Cash Flow Statements

Other bank balances
In deposit accounts with bank

17 Short-term loans and advances

Unsecured, considered good

Security deposits

Loans and advances lo employeas
Prepaid expenses

Balances with government authorities
Advances for supply of goods and services
Other loans & advances

Fabtech
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As at
31-03-2023
L4
2,071.81
164.40
46.08

TOTAL 2,272.29

As at
31-03-2023
¥

the date of Inveice (Including

537.07
1,808.02

TOTAL 2,345.09

Outstanding for following periods from the date of Invoice
& months - 1 [

vear 1-2years 2 -3 years ‘ 3 yoars & above
186.64 1.522.04 | 14254 96.27

= " =l &
186.64 | 1,522.04 | 142.54 | 96.27

Outatéhdlng for followlng'perlods from the date of Invoice
6 months - 1

year 1-2years

2 - 3 yoars 3 yoars & ahove

644,38 140,46 6.24 33.67

i . - 73.75 |
. | |

.107.41 |

644.38 | 140.46 |

As at
31-03-2023
4

G.83

4,211.67
4,218.51

2.38

TOTAL 4,220.88

“Asat
31-03-2023
¥

6,47
58,08
536,79
3,443.43
3,835,17

TOTAL 7,880.85

Zin Lakhs
As at
31-03-2022
¥
1,382 40
30010
140.45
123.56

1,946.52

As at
31-03-2022
¥
801.07
3,860.71

4,761.78

Total

2,345.09

2,345.09

Total

4,688.03

73.75

4,761.78

As at
31-03-2022
4

30.69

4,362.79
4,393.48

2.25
4,395.73

As at
31-03-2022
L4

26.86
8,68
3.29

410,33
3,214.02
2,636,12
6,299.30
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Notes fqrmin.g part of the ansolltthgd financial statements for the year ended 31st March, 2023

) % in Lakhs
18 Revenue from operations (Gross) For the Year Ended  For the Year Ended
31-03-2023 31-03-2022
¥ L
Sale of products 7,094 94 2241374
Sale of services - Installation and commissioning services 153.97 31249
Other operating revenues
Export incentives 8.64
TOTAL 7,255.54 22,726.22
19 Other income Forthe Year Ended For the Year Ended
31-03-2023 31-03-2022
A R ‘
Rental incoma 37.51 30.68
Interest income on bank deposits 0.12 0.67
Trademark income 30,30
Net balances written back 164.27 103 38
Net galn an liquid mutual fund y 333
Exchange rate lluctuations (net) 68,78 -
Miscellaneous income 6.96 231
TOTAL 246.04 ‘ 140.37
: For the Year Ended For the Year Ended
20 Cost of materials ¢ d
e e seheMme 31.03.2023 31-03.2022
¥ ¥
Oponing stock 1,382.40 510.72
Add: Purchases 2,582.10 2,334,319
Less: Closing stock 2,071.81 1,382.40
TOTAL 1,892.69 1,462.63
21 Purchases of steck-in-trade For ;I;?o‘;egnrgndad For ;Tu\;o;; ;nded
¥ ¥
Purchase of outseurced goads 4,465.33 20,200.65
TOTAL 4,485.33 20,200.65
22 Changes in inventories of stock-in-trade oy ;’:%:f';;;ndod For ;r;?u;?zaézl:zndad
4 ¥
(a) Inventories at the end of the year;
Finished goods 46 140.45
Work-in-progross 154 300.10
Stock-in-trade - 123.56
200.48 564,12
(b) Inventories at tho beginning of the year:
Finished goods 140.45 76.18
Work-in-progross 300.10 522.62
Slock-in-trade 123.56 123.56
564.12 72237
Net decrease (b) - (a) 363.63 158,25
For the Year Ended For the Year Ended
23 Employoe benefits expense 31.03-2023 31-03-2022
¥ ‘ ¥
Salarios and wages 547.26 473.57
Contribution to pravident fund and other funds 16.72 15 56
Gratuity 4.84 4.68
Staff welfare exponses 17,78 1597

TOTAL 586.60 509 77
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Notes forming part of the Consolidated financial statements for the year ended 31st March, 2023

% in Lakhs
24 Finance costs For the Year Ended  For the Year Ended
31-03-2023 31-03-2022
¥ ¥
Interest expense on:
- Borrowings 15.22 0,76
- Trade payables 0,99 .
- Delayed / deferred payment of taxes 0.28 312
Other borrowing costs
- Loan processing and commitment charges 275 5.86
TOTAL 19.23 18.74
25 Dopreciation and amertisation expenses For the Year Ended  For the Year Ended
31-03-2023 31.03-2022
¥ z
Depreciation of proparty, plant & cquipment 30,20 25,96
TOTAL 30.20 25.96
26 Operating exponses For the Year Ended For the Year Ended
31-03-2023 31-03-2022
¥ ¥
Labour charges 115.53 407.04
Project erection and COMmMIssioning expenses 132.99 65.09
Power and fuel 18.86 18,57
TOTAL 267.38 490.70
For the Year Ended For the Year Ended
27 mneril and Adminis
Selling, General and Administrative expenses 31-03.2023 11.03-2022
¥ . L
Freight and forwarding 67.29 46.83
Rent including lease rentals and equipment hire charges (Refar Note 36) 92.40 66,68
Repairs and maintenanco 7.50 923
Insurance 8.48 6.41
Rates and laxes 43,05 11.80
Communication 3.16 1.43
Travolling and conveyance 32,89 21.08
Printing and stationary 3.64 1.69
Bank charges 77 2.63
Postage and courier 6,08 4.05
Business promotion and salos commission 110.55 107.21
Donations 3.83 2.50
Net loss on liquid mutual funds 288 -
l.egal and professional charges (Refer nate balow) 134.57 116.26
Exchanga rate fluctuations (net) 4,27 0.24
Net balances written off 17.92 1.22
Miscellaneous expenses 32,30 21,22
TOTAL 574.55 420.47
: For the Year Ended For the Year Ended
Legal and professional charges includes payments to statutory auditors (net of GST): 21.03-2023 31.03-2022
¥z L3
a) Statuloty Audit 1.10 1.10
b) Tax Audit 0.83 0.83
o) GST Audit 1.00 1.00
d) for cartificate 0.10 0.10

3.03 3.03




Notes forming part of the Consolidated financial statemonts for the year ended 31st March, 2023

gont liablities
() Claims against e Company not acknewledgad as dobt

(b} Corporate guaranioe given by the campany in raspoct of working cupital

limits sancticned by Axis Bank, RIBL bank and BUFEE bank to -
i} Fabloch Technologins Claanrooms Pvt. |t

iy Fabsato Tochasloging Pt |1,

iy Fablech Technolomos 19, 1id.

i) "zbile Procoss Tochnolog)

Tatai"

22 a) Exponditurg in forelgn aurroncy: Mil

b) Earnlirgs in foreign curron 'S
§'Nature Of THCDEHI.:)M o R
H

013 Value of Export Salas
Hnstdlation & vommissioning sorvicoy

30 Value of Imperts calculated on €.LF, buasis: Ml
1 Detally of consumption of imperiod and indlgonous raw materials:

“Natura of material

\
A
|

¥
i
N
|

Hndlgorious

h

28 Contingent Habliltios and commitments (te the extont not provided for)

% to total
eensumption

| 3
) .
i ]
j i

1,600.00 |
60000 |
G.G75.00
#00.00 ;

| T %
| 241778

WL
| Valug (7} ¢ o total

0.00%;

$00,00%
L7

32 Dotails of duos to micro and small enterprises as definad undor the Micra, Small and Medlum Enterprlsgs Dovelopmoent Act, 2006;

Tho informalien as roguired undor Micro, Small and Medium Foturprises Davaloprient Act, 2006, hes benn dolermined (o the oxtent
idenlifiod o the bases ol intormation availoblo wil e Gompany and rolied upon by Auditars, is as folliws

v

TaiesizozsT

L BATELD

37T aundizoa
T

Logensumptlon 1
0.00%:

rechs

L Ear Ve g

Tin Lakhs

o320z

i

1,600.00
500,00 |
6,6Y6.00
200,00

v

e B075.00 ;

ERVETT NV R
786,70 |

Vao(ty

o LABLEY
.1 ABZES

such parties have beon

eattieumrs P aTi03/2023 i suoy20a
e i ¥ i ¥ ;
18) Principal amount remaining unpaid Lo any gupphor as at tho ond of 1he ascounting yoar i 1.9% E 45,93 :
5%)) Intarest duo thereon ramaining wnpaid 1o iy supglion as at the ond of the accounting year . : 0.23
i) Tho amount of tarost ald slong with e amounts of tha paymard mada to the supphor bayond the appointad da Nilg Nil|
;r.i) Too amaount of interosl dus and pryabla for tho yoar ; - oo
f) Thee svouns of intorest neered aned remaining anpaid of the end of the agcounting yaar ! .l 0.0
N Tho amount of turthar interost due and payablg even in Ihe succocding yoar, unlil such date whon the interost - 0.23 1
jduos 23 above ara actually paid ) i
33 a) Forward fareign oxchange contracts outstanding as at the balance sheot dato: Nil

b} Tha youar o Foreign GUrrency oxXposures aie given bolow:

Particulars Curroncy | ; ; ; :
!Pz i Fareign Currengy | ¥ i Foreign Currency | ¥ ;
‘Roceivabios in foroign curreney EEEEE ‘ ? ’

'Irade recoivables

34 Garnings Por Share |s caleulated as

Parttculars

) Net profit availabio for aquily sharshaldors (for besicdivled EPS)

i) Bastc sarnings per share

© Waightod wvaraga number of aquity sbirms (Nos.) (Refor Note No. 4
Basle EPS

1) Diluted eamings par sharg

f Waighted averago number of ayuity shares (Nos.) {Refor Note No. 4)
Dilutod ERS

i) Face valuo por share

20,30

oway

D 34.03-2023
¢

27.86
26,09).
2786
(26,09}

1,623.60 | 4770 |

(ra6.81)

S0

3,601.06 |

“Asat
31-03-2022
e

(423 20y
2706 ¢
{15.19);
27 1

(16.19)
10



Notes forming part of the Consolidated financial statements for the

35 Related party disclosures:

(i) Names of related parties and nature of related party relationship where control exists are as under:

Mr. Aasif Khan - individual having substantial interest in the vetin
and also is the Chairman of the Board of Directors.

(ii) Other related parties:

(8) Companies / Firms in which diractors! KMP
have significant influence

(b) Directors and Key managemant personnel

(lil) Transactions with subsidiaries, joint venture entity and companies /

' Nature of Transaction

a) Purchasos

b)  Trademark income

¢} Compulsory eonverlible debontures (CCD) - Issued

(iv) Balances as on year end:
Nature of Transaction

a) Trado receivablos

b) Trade payables

¢) Loand and advances

d) Compulsory converlible dobenluras (CCD)

Notes:

(i) No amounts pertaining la related parlios have been provided for as doubtful dobls. Al

or writtan hack during the year.

"T" Square Enterprises Pyt, Ltd,

Channel U Entertainment Pvt, Ltd,

F Plus Healthcare Technalogies LLP
Fablife Process Technologies LLP

Fabsafe Tachnologles Pvt, Lid,

Fabtech Technologies Cleanrooms Put, Ltd.
Fabtech Technologies Pvi. Lid.

Mr. Aasif Khan, Director
Mr. Hemant Anavkar, Director
Mr. Aarif Khan, Directar

~ Name of the Related Party

Fabtech Tachnologies Pyl Lid
Fablech Technologies Cleanrooms Pyl Ltd.
Fabsafe Technologios Pyt id.

Fablech Technologies Pvt. Lid.
Fabtech Technologies Cleanrooms Put. Ltd

Fabtach Technologles Put, Lid.

* Name of the Related Party

Fablech Technologies Cleanraoms Pyl 1d,

Fabtech Technologies Private Limited
Fabloch Technologies Cleanrooms Pyt, |td.
Fabsafo Technologies Private Limiled

T Sqaure Enterprise Private Limited
Fabsafe Technologies Private Limited
Fabtech Technologies Private Limited
Fabtech Technologies Cleanroams Pvt. Ltd,
Channal U Entertainment Pvt, Ltd.

I* Plus Healthcare Technologies LLP

Fablech Technologies Private Limited

(i) Also refer note no. 8 for borrowings quarantoed by directors.
(i) Transactions with related parties are at arm's length and In the ordinary courses of business

year ended 31st March, 2023

8 power and can also exercise significant influence over the Company

firm in which directors have significant influence:

© 31/03/2023

2,270.22
143.19
0.15

19.03
11.36

31/03/2023

3.56

1,623.89
394,22
19,96

8.08
63.09
573.94

11.97
144,67

1,012.50

50, no amounts have been written off

4 1 f y t{_?'(.ffl

Ll Wi ivreasy

Prage

in Lakhs
31/03/2022
19,270.06

1,007 67
177.96

1,012.50

31/03/2022

3,387.84
50503
48.93

645
3.0
2048
23.23
10.80
144 67

1,012.50
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Notes forming part of the Consolidated financial stalements for the year ended 31st March, 2023

36 Operating Lease

Tha Company has entered into oparating lease arrangements for eortain facilities and offica premises, The leases ara cancellable and are for a period of 1 to 5

years and may be renewed for a further peried based on mutual agreement of the partigs. Lease payments racognised in the Statement of consolidated Profil and
l.oss ¥ 92.40 lakhs (previous year: ¥ 66 68 lakhs),

37 No proceadings have been initialad or pending against the company for holding any benami property under the Benami Transactions {Prohibition) Act, 1988, hence
ralovant disclosures are not applicable.

38 The company does not have any lransactions with cempanies struck off under section 248 of the Companies Act, 2013, Hence no disclosure required.

39 The company has borrowings from banks on the basis of security of current assets, The quarterly returns or statements of current assets filed by the Company with
banks or financial institutions are generally in agreemant with the books of accounts except some minor differences which are not material to report,

40 There are no instances of any lransaction nol recorded in the books of aceounts that has boen surrenderad or disclosed as incoma during the year in the lax
assessmaonts under the Income Tax Act, 1961 (such as, search or survey or any other relavant provisions of the Income Tax Act, 1961)

41 The Company is not daclared as a willul defaulter by any bank or financial Institution or other lendar,
42 There are no charges or satisfaction of Charges pending ta ba ragisterad with Registrar of Companies beyond the statutory period.

43 The company has compliod with the number of layers prascribed undor clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017

44 The company has net traded or invasted in crypto currency of virtual curreney during the financial year,

45 There is no scheme of arrangement approved by competent authorily in terms of sections 230 to 237 of the Companies Act, 2013 during the year,
hence relevant disclosuras ore not applicable.

46 Tho company has not advanced or loaned or invested funds to any other persons or entities, including foreign entitios (Intermediaries)
with the understanding thal the Intermediary shall:

a, diroctly or indirecily lend or invest in other persons or entities identified in any manner whatsaever by or on behalf of the Company
(Ultimate Benaficiaries) or

b. provide any guaranies, securily or Ibe like to or on behalf of the ultimate benaficiarios.

47 The Company has nal received any fund from any parsans or enlities, including foreign entities (Funding Party) with the understanding
(whather recorded in writing or otherwise) that the company shall;

a. directly or indiractly land or invest in olher persons or entities identified In any manner whatsoever by or on behalf of the funding party
(Ultimate Beneficiarias) or

b. provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

48 The company has not revalued ils proparty, plant and equipment (including right-of-use assets) or intangible assets or both during the current or pravious year,

49 Key financial ratios

As at As at Reason for variance

i : o,
Particulars Numerator Denominator 31.03-2023 31.03-2022 %o of above 25%
a) Current ratio (times) Currant assats Current liabilitios 2.7 235 15% Mot Applicabla
b) (L:iib;';qu'ty ratio fotal u”%ffr:g;‘;'“ ol Shareholders equity 0.17 011  54% Increase in borrowings
d (N ecciiRgy  BATImAVAME fraey Debt service 075 215  -65%  Duetoloss
d) {Roz;um giverny e Profit aftar tax Average sharcholders aquity -6.52% -3.80% 72% Due to loss
Trade receivables i . . Due to decrease in
e) {irhayar Rl Revenue from operations Average trade receivables 179 43 319% R
Trade payables Purchases + project erection £ Eay Due to decrease in
: Sy bl 343 54 538%
i lurnover ratio and commissioning AaaIdae ade PRyHbIGe # purchases
; Purchases of stock-in-frade + ; On account of
! ; 115 27 321%
g) Inventory turnover ratio Chirides In invishtories Average inventory b dacrease InCOGS
Net capital turnover SERE Due to decrease in
h) ratia (in days) Ravenua from operationa Average working capital 531 161 230% s
i) Net profit ratio (%) Nel profit Revenue from operations -10.02% <1.86%  438% Due to loss
i Raturn on capital Earming before interest and Average capital employed 6.09% 3 61% Ga% Biiaiia g
amployed (%) taxes b
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Notes forming part of the Consolidated financial statements for the year ended 31st March, 2023

50 With respect to the purchase of 10% equity shares of Fabtech Technologles FZE, UAE. During the year 2021-22 the company had initiated the
submission of ODI and other forms as per the FEMA Act, 1999 to its AD Bank i.e. Bank of Baroda, However, due to old hanging updation for
change in the capital structure of the Fabtech Technalogies FZE and delay in APR regularisation the said transaction did not finish tll the
halance sheel date so the consideration amount which was disclosed under liabilities is still payable in the financial statements of FY22-23.

51 The Company has made pravision for doubtful debts against the outstanding loan of Rs 710.30 lakh to M/s Buildmighty Techo Private Limited, a
subsidlary company. However, M/s Bulldmighty Techno Pyt Ltd has not written off the outstanding repayable loan amount,

52 Additional information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated Financlal Statements to Schedule
Il to the Companles Act, 2013 :

Net assets, [.e., Total assets minus Total

Name of the entity in the liabilities
As % of Consolidated Net

Share of Profit or Loss

As % of Consolidated

Assets AmannE Profit or Loss Amount
Parent
Fabtech Technologies International Ltd, 14.02% 1,796.30 2.64% {19.20)
Subsidiaries :
Indian
1. Bulldmighty Techno Pyt Ltd -5.01% (641.62) 18.09% (131.45)
2. Fablife Process Technologies LLP 1.54% 197.60 107.26% (779.59)
3. Fabtechnologles Lifesclences Pyt Ltd 0.00% (0.44) 0.05% (0.37)
Foreign
1. Fahtech Tachnologles (FZE) 89.45%  11,461.48 -28.04% 203.80
Total 100.00% 12,813.32 100.00% (726.81)
Less ¢ Eliminations -11.35%  (1,305.99) - #
Less : Minority Interests In all subsidiaries 0.00% (0.18) 0.00% -
Net Total 11,507.15 ' (726.81)

53 FORM AQC -1
Pursuant to first praviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2004
Statement Containing salient features of the financial statements of subsidiaries
PART = A : Subsidiaries

Particulars Fabtech Technologies (FZC) Buildmighty Techno Pyt Ltd T';?:ELEGP;&';EEEP nggﬁzﬁtggigglteﬂd
15t Apr 2022 1st Apr 2022 " lst Apr 2022 1st Apr 2022

Reporting period to to to to

31st Mar 2023 31st Mar 2023 31st Mar 2023 31st Mar 2023
Reporting currency AED INR INR INR
Exchange Rate 22,365 NA NA NA
Share capital 14.53 1.00 0.10 1.00
Reserves & surplus 11,286.07 (642.80) 197.50 (1.44)
Total assets 11,528.50 258.40 3,157.23 0.08
Total Liabilities 227.90 900,19 2,959.63 0.53
Investments 285.39 - - :
Turnover 2,228.24 - 2,449.11 -
Profit before tax 220.09 (132.44) (780.68) (0.37)
Provision for tax 16.28 (0.99) (1.09) -
Profit alter tax 203.80 (131.45) (779.59) (0.37)

Proposed Dividend = a
Propartion of
ownership Interest

100.00% 82.00% 99.99% 100.00%

PART - B : Associates & Joint ventures - Not Applicable

54 Previous year's figures have been regrouped / reclassified wherever necessary to carrespond with current year's classification / disclosure.
For and on behalf of the Board of Directors of For and on behalf of the Board of Directors of
Fabtech Technologies Internatioan| Limited Fabtech Technologies Internatioan! Limited

(U24230MH1995PL.C0O%4603) (U24230MH1995PLC094603)

N (’

Aarif Ahsan Khan
Whole - time Director
DIN No. 00156170

Hemant Mohan Anavkar
Whole - time Director
DIN 00150776

Place : Mumbai Place : Mumbai
Date; September 30, 2023 Date: September 30, 2023



