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Report on the audit of the financial statements

Opinion

We have audited the accompanying financial statements of KELVIN AIR CONDITIONING &
VENTILATION SYSTEM PRIVATE LIMITED (“the Company”), which comprise the balance sheet
as at March 31, 2024, the Statement of Profit and Loss ended, and the statement of cash flows
for the year then ended and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the informetion required by the Companies Act,
2013 [‘Act’) in the manner so required and give @ true and fair view in conformity with the
accounting principles generally accepted in Indig, of the state of affairs of the Company as at
March 31, 2024, Profit & Loss Account and cash flow for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
143 (10) of the Companies Act, 201 3. Our responsibilities under those standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our oudit of the finandial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in cccordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in eur professional judgment, were of most significance
in our audit of the financial statements of the current perlod. These matters were addressed in
the context of our audit of the financial statements as a whele, and in forming our opinion
thereon, and we do not provide o separote opinion on these matters.
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Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company,

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors iz responzible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board's Report, and Business Responsibility Report but does not include our
auvditor’s report thereon.

Qur opinion on the financial statements does not cover the other infermation and we do not
express any form of ossuronce conclusion thereon.

In connection with cur cudit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the stondolone finonciol stotements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If based on the wark we have performed, we conclude that there is @ material misstatement of
this other infarmation, we are required to report that fact. On the basizs on the wark, we have
perfarmed we conclude thot there is no material misstatement of this other informaticn that
would require to be reported.

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financiol statements that give o true and fair
view of the financial position, financial performance, and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
standards specified under section 133 of the Act. This respaonsibility also includes maintenance
of odequate accounting records in accordance with the provisions of the Act for the
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection ond applicetion of oppropriate occounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation, and maintenance
of adequate internal financial centrols, that were sperating effectively for ensuring the accuracy
ond completeness of the accounting records, relevant fo the preparation and presentation of
the financial statement that gives a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a geoing concern, disclosing, os applicable, matters related te going
cencern, and wsing the going concern bosis of accounting unless management either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do se.

The board of directars are also respensitle for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our cbjectives are to obtain reasenable assurance about whether the financial statements as «
whaole are free from material misstatement, whether due to fravd or erro issue an




auditor’s repart that includes our epinion. Reasonable assurance is a high level of assurance but
is not o guarontee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from froud or error and ore considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of moterial misstatement of the financial statements, whether due
to fravd or error, design and perform audit procedures responsive to those risks, ond obtain
audit evidence that is sufficient ond appropriate to provide o basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
errar, as fraoud may involve collusion, forgery, intentional emissions, misrepresentations, or the
overricle of internal control.

Obtain an understanding of internal control relevant to the oudit in order to design cudit
procedures thot are oppropriate in the circumstonces, Under section 143({3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinlon en whether the company has an
adequate internal financial controls system in place and the cperating effectiveness of such
controls.

Evaluate the approprioteness of accounting pelicies used and the reasonableness of accounting
estimates and reloted disclosures made by manogement.

Conclude on the oppropriateness of monagement’s use of the going concern basis of accounting
and, based on the oudit evidence obtained, whether a material uncertainty exists related to
events ar conditions that may cast significant doubt on the Company's ability to continue as o
going concern, If we conclude thot o moterial uncertainty exists, we are required fo drow
attention in cur auvditer’s report to the related disclosures in the financial statements ar, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the auvdir
evidence obtained up to the date of our auditer's repart, However, future events or conditions
may couse the Company to cedse to continue s o going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in @ manner that achieves fair presentation.

We communicate with those charged with governance regording, among other matters, the
plonned scope and timing of the oudit and significant audit findings, including any slgnificant
deficiencies in internal control that we identify during our cudit.

Report on other legal and regulatory requirements

As required by Section 143(3) of the Act, we report that:

1. We have sought and obtained all the information and explanations_which to the best of




In our opinicn, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of cccount;

In our opinion, the aferesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule ¥ of the Companies (Accounts) Rules,
2014;

. On the bosis of the written representations received from the directors oz on Maorch 31,

2024, taken on record by the boord of directors, nene of the directors is disqualified as on
March 31, 2024 from being appeinted as o director in terms of Section 144 (2) of the Act;

. Since the Company's turnover as per the last audited financial statements is less than Rs.50

Crores and its borrowings from banks and financial institutions at ony time during the year
are less than Rs.25 Crores, the Company is exempted from getting an oudit opinion with
respect to the adequacy of the internal finandial controls over financial reporting of the
compony ond the operating effectiveness of such controls vide notification dated June 13,
2017; and

. With respect to the other matters to be included in the Auditor’s Repaort in accardance with

Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us;
a. The Compony does not have ony pending litigotions which would impact its financial

position.

b. The Company did not have ony long-term controcts including derivative contracts for
which thare were any material feresesable losses; and

c. There were no omounts required to be transferred, to the Investor Education and
Protection Fund by the Company.

d. (i) The management has represented that, to the best of it's knowledge and belief, othar
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested [either from borrowed funds or share premium or any other sources or kind
of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities [“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in ony monner whotsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Utimate Beneficiaries;

(i} The management has represented, that, to the best of it's -«:r.fq-‘;? belief, other
Ay 0

than as disclosed in the notes to the cccounts, no f””?:"\h, Aedaived by the
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campany fram any person(s) or entity{ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whather, directly or indirecily, lend or invest in other persons or entities identified in any
manner whotsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(i) Based on audit procedures which we considerad reasonable and cppropriate in the
circumstances, nothing has come to the notice that has caused them to believe that the

reprasentations under sub-clause (i} and (i} contain any material misstatemeant,

e. The compony has not declared or poid eny dividend during the year in contravention of
the pravisions of section 123 of the Compuanies Act, 2013,

B. Asrequired by the Companies [Audlitor's Report} Crder, 2020 (“the Order”), issved by the
Central Government of India in terms of sub-saction (11) of section 143 of the Companies
Act, 2013, we give in Annexure A a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicokle,

Q. The company has not used accounting software with on audit trail (edit log) feature. The
management faced constraints on selecting the apprepriate software vendor in delivering
ond installing the required vpdates, which prevented the immediate impiemenration of oudit
trail-compliant software. Additionally, the company is fully capable of ensuring thot the
books of account and other relevant records are retained completely in their ariginal format
or in a format that accurately presents the information. The compainy ansures that the dota
remains complete and unaliered, thereby maintaining the integrity and reliahility of the
records. The management is aware cf the impertance of using audit trail-compliant saftware
and is actively exploring options to upgrade the current system to include an oudit trail
feature in FY 2024-25 as part of its commitment to full complionce with statutary

requirements.

For Hemal Parikh & Co. LLP
{Chartered Accountants)

(Partner)

Mame: £
Memberst Date: 08,/09,/2024
FRN No: 133155W /W100297 Ploce: Thane

UDIN: 24149741 BKDMQAT GBS



ANMEXURE TO THE AUDITORS' REPORT

(Referred to in paragraph 5 of our report of even date)

The clouses of the Companies (Auditer's Repert) Order, 2020 are reported as follows:

(a)

(b)

(c)

(b)

The Company has maintcined only memorandum recerds showing details of
Property, Plant, and Equipment. However proper records of Property, Plant, and
Equipment showing full particulars, including quantitative details and the situation
of fixed assets is still under compilation.

The Company has a regulor Programme of physical verification of its Froperty,
Flont, and Equipment by which all Froperty, Flont, ond Equipment are verified
in a phased manner at regular intervals, which in our opiniens reasenable having
regard to the size of the Compony ond the nature of its ossets, Mo material
discrepancies were noticed an such verification,

According to the information ond explonations given to us, the records exomined
by us, we repart that the Company does not hold any immovable property as of
the balance sheet date.

The company has not revalued its Property, Plant, and Equipment {including Right
of Use assets) or intangible assets or  both  during the year.

According to the information ond explanations given to us no proceedings have
been initiated or are pending ogaoinst the company for holding any Benami
property under the Benomi Tronsoctions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

The manogement has conducted physical verification of inventory at recsonable
intervals during the year, in our opinion, the coverage and procedure of such
verification by the maonogement is oppropriate. As infermed te us, any
discrepancies of 10% or more in the aggregate for each class of inventory were
not noticed on such verification. We have not verified the same and relied on the
management representation.

The Company does not have warking capital limits in excess of five crore rupees
{at any point of time during the year), in aggregate, from banks or financial
institutions on the baosis of security of current assets. Accordingly, the provisions
of clause 3(ii) of the Order are not applicable.

The company has not made any investment provided any guarantee or security,
or granted any loan, secured or unsecured to any other, Accordingly, poragraph
3 [iii) of the order is not applicable.




¥i.

wii.

wiil.

(b]

The company has nat granted any loans or provided any guaranteses or given
any security, or made any investments to which the provision of sections 185 and
186 of the Companies Act, 201 3. Accordingly, paragraph 3 [iv) of the order is
not applicable,

The Company has not occepted any deposits or amounts which are deemed to
be depaosits under the directives of the Reserve Bank of Indio and the provisions
of Sections 73 to 76 or any other relevant provisions of the Companies Act, 2013
and the rules framed thereunder, where applicable. Accordingly, the provisions
of clouse 3(v) of the Order are not applicable

The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities
of the company and accordingly paragraph 3 [vi) of the order is not applicable,

According to the information and explonations are given to us in respect of
statutory dues:

The company is regularly depositing undisputed dues in respect of goods
and service tax, provident fund, employees' stote insurance, income tax,
sales tax, service tax, the duty of customs, duty of excise, value-added tax,
cess, and other material statutery dues to the appropriate authorities were
in arrears as ot March 31, 2024, for a period of more than six menths from
the date they became payable

There are ne disputed amounts payable in respect of goods and service tax,
provident fund, employees” state insurance, income tax, sales tax, service
tax, the duty of customs, the duty of excise, valve-odded tax, cess, and ather
material statutary dues were in arrears as at March 31, 2024, for o peried
of more than six manths from the date they become payable except as
disclosed in toble below.

) Amounis ¥ e o
Mat Period
| ature erio (in Lakh) Forum
| Income Tax | FY 2013 - 14 | 26,90 CIT [Appeal)

According to the information and explanations given te us, there are ne
transactions that were reported as undisclosed income during the year in the tax
assessments uncler the Income Tax Act, 1941 (43 of 1941). Accordingly,
paragraph 3 (viii) of the order is not applicable.

The company has not defaulted in repayment of fanWl‘b& wings or in
o o

the payment of interest thereon to any lender. f,rlx;i" e REAR
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xii.

Accarding to the information and explanation are given to us and on the basis
of eur audit procedures, we repaort that the company has not been declared a
wilful defaulter by any bank or financial institution or gevernment or any

government autharity,

Accarding to the infermation and explanations are given to us, the company has
applied for loans for the purpase for which the loans were obtained,

In cur opinien and according to the infarmation and explanations given to us,
there are no funds raised short-term basis which have been utilized for long-
term purposes.

According to the infermation and explanations given to us, the company has not
taken any funds frem any entity or person on account of or to mest the

obligations of its subsidiaries, associates, or joint ventures.

According to the information and explanations given to us, the company has not
raised loans during the year on the pledge of securities held in its subsidiaries,
joint ventures ar associcate companies

The Company has not raized any meney by way of an initial public offer or
further public offer (including debt instruments) and has not taken any term loans
during the year. Accordingly, paragraph 3 (ix){a) of the order is not applicable.

The company has not made a private placement of shares during the year.
Accordingly, paragraph 3 (ix){b) of the order is not applicable.

Ta the beast of our knowledge and according to the information and explanations
given to vz, no froud by the Company or no material froud on the Compony has
been reported during the year,

According to the infermation and explanations given to us, no report under sub-
section |1 2) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Avuditors)
Rules, 2014 with the Central Government.

According to the information provided to us ne whistle-hblower complaints have
been reported during the year.

The Company is not a Nidhi Cempany and accordingly, paragraph 3 (xii) of the
order is not applicable to the Company.




xii.

xiv,

xvl.

xvil,

xviil.

i,

N,

According to the information and explanations given to us, we are of the opinion
that all transactions with related parties are in compliance with Section 177 and
188 of Componies Act, 2013 where opplicable and the details have been
disclosed in the Financial Statements etc, as reguired by the Accounting
Standards and the Companies Act, 2013

In our opinion and according to the infermation and explaonations given to us, The
Company is not covered by section 138 of the Companies Act, 2013, related to
the appaintment of an internal ouditor of the company. Therefore, the company
is not required to appoint any internal auditor, Therefore, the provisions of
Clause (xiv) of paragraph 3 of the order are net applicable to the Cempany

The company has net entered inte nen-cash transactions with directors or persons
connected with them. Accordingly, parogroph 3(xv] of the order is not
applicable.

According to the informaotion and explanations given to us, we are of the opinion
that the company is not required to be registered under section 45-14 of the
Reserve Bank of India Act, 1934 and the company is not a Core lavestment
Company (CIC) as defined in the regulations made by the Reserve Bank of India,

accerdingly the provisions of clause 3(xvi] of the Order are net applicable.

According to the information ond explonations given to us and based on the
audit procedures conducted we are of opinion that the company has not incurred
any cosh losses in the financiol year ond the immediately preceding financial
year

There has been no resignation of the previous statutery auditers during the year.

On the financial raties, aging and expected dotes of realization of financial
assets and payment of financial licbilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit repaort that company is not capable
of meeting its liabilities existing at the date of the balance sheet as and when
they fall due within o period of one yeor from the balance theet date,

We, however, state that this is not an assurance as to the future viability of the
company. We further state that cur reporting is based on the focts up to the
date of the oudit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of ane year frem the balance sheer
date, will get discharged by the company as and when they fall due,

According to the information and explanations given to vs and bosed on our

e nRH g

g Lo



Responsibility does not apply to the company. Accordingly, paragraph 3 (xx) of
the crder does not apply te the company,

i The reporting under clouse [xxi] is not opplicable in respect of oudit of
standalone financial statements of the Company. Accordingly, no comment has
been included in respect of soid clause under this report,

For Hemal Parikh & Ce. LLP
(Chartered Accountants)

(Partner)

Mame: CA Dyaneshwar Maykodi

Membership Na: 149741 Date: 08,/09,/2024
FRN Mo.: 133155W /W100297 Place: Thane

UDIN: 24149741BKDMQA7633



KELVIN AIR CONDITIONING AND VENTILATION SYSTEMS PRIVATE LIMITED,

UTA999MHID0TFTCT 74787

Balance Sheet as at March 31, 2024

{Rs. In Lakhs)

FRH Mo: 133155W/W100297

(D .Grw

CA Dnyaneshwar Hayk
Fartnar
Meribership

Place: Thane
Date: DE/09/2024

/=S
Ravesndra Shetby ), %
Directar h- 4
DIH: 01463171

Place: Mumbai
Date: 0809 2024

Sucnltralﬁhetty
Drirectos
DIN: D1688210

:;.. e Nate N As at March 31.: 2024 As at Harch:31.,; Zﬂﬂ_
L i - 5 o “5‘ m; - ; o,
I. JEQUITY AND L|AB_!LITIE$
1} |Shareholders' Fund
(a} Share capital 1.0 1,00
(b} Reserves and surplus 285 31 753,65
Tatal Shareholders’ Fund 287.81 254,65
2) |Hen-Current Liabilities
(@} Long Term Borrowinas 5 61,77 59,60
by Deferred Tax Liability (Met) f -
(e} Other Long-term Liabilities - -
[di Long-term Provisions - -
Total Mom-Current Liabilities 61.77 59 60
1) |Current Liabilities & Provisions
(a} Short-term Borrowings 7 196,56 49,55
(b Trade Payables B 784,22 669,07
{C) Other Current Liakilities k 341,65 17164
{dp Sheai-term Provisions 10 4.52 3477
Total Current Liabilities & Provisions 1,327,258 1,076.08
TOTAL EQUITY AMD LIABILITIES 1,676.83 1,390.33
Il JASSETS
1) fHon-Current Assets
{2) Property, Plant and Equipment, b Intanaible Assets 11
{i) Property, Plart and Eguipment 13.79 16,37
{11y intangibie assets - .
13.79 T 16,37
{b) Hon-Current nvestment 12 3.50 3.50
(¢} Deferred tax assets {Het) 13 1.32 1.94
{d) Long-term leans and advances = .
{e) Other non-curent assels 14 16.78 2545
Total Non-Current Assets 22.56 30,59
2} |Current assets
(@) Current lrvestments 15 7.40 2.00
by Inventories 16 182.74 251.87
e} Trade recoivables 17 1,025,90 853.38
{d) Cash and cash coulvalents 18 151,41 20,16
e} Short-term loans and advances 1% 272.30 195,10
(1) Caher current assels 0 B 0.69 0.83
Total Current Asseks 1,640,46 1,343.37
TOTAL ASSETS 1.676.83 1,390,33
See accompanying notes forming part of the financial statements 39
Interms of our report attached,
For Hemal Parikh B Co. LLP For and on behalf of the Board of Mrectors
Chartersd Accountants in Air Conditioning And Vertilation Systems Piivate Limited,

'l

Place: Mumbai
Date:08/06/ 2024




KELVIN AIR CONDITIONIMG AND VENTILATION SYSTEMS PRIVATE LIMITED,
LT 4999MH 2007PTC174783

Statement of Profit and Loss For the Year Ended March 31, 2024

iRs. In Lakns)

o For the year ended March | For the year aljdéﬂ Mareh
Nu’ Particulars Hote Mo, 31, 2024 31, 2023
Rs. Rs.
. [INCOME
iaj Revenue from Operations vE 3,004.47 253662
(B3} Other income 2 .10 41.04
TOTAL INCOME 3,006.77 2.577.66
I, |EXPEMSES
{a) Cost of materizals consumed 23 1,823.93 1,554.50
b} Purchases of stock-in-trade
i) Y : it 4 )
Changes in rwentun_es of finished goods, work 24 54.98 12.07
n progress & stock-in-trade
(d} Mrect Expenses ] 438.51 9346
(el Employee benefit cxpense 26 321.20 24272
«(f} Finance costs 27 41.57 15.78
gl Depreciation & Amortisation cxpense 11 5,08 7.5
h) Other oxpenses 2B X275 L% G0
TOTAL EXPENSES I,‘jﬂlﬂl L.445,64
N, \PROFITAHLOSS) BEFORE PRIDR PEROID ITEMS & TAX 95,95 132.01
Priar Period Exponse
IV, IPROFITHLOSS) BEFORE TAX 95.95 122.01
Y. |TAX EXPENSE
{1} Current Tax 4 .82 34,62
{Z) Deferred Tax 13 (0.38) [3.29)
TOTAL TAX EXPENSES 4.43 31.37
Wl. IPROFIT AFTER TAX FOR THE YEAR (VI-V11) 91.52 100,64
Wi, |[EARMING PER EQUITY SHARES (RUPEES)
Baslc and Diluted 34 91517 1,006.42 H
See accompanying nates forming part of the financial
3%
statements,
For Hemal Parikh & Co. LLP For and on behalf of the Board of Directars
Chartered Accountants Kelgin Alr Conditioning And Ventilation Systems Pri jLed.

FRH Ho: 1331 35WOW 100257 CIR:U7AS99MHI00TPTCITATAET

Partner
sembership No:149749

Director
DIM: D1663171

Mace: Thane
Date:0&/09 2024

Place: Mumbai
Date:08,0%/ 2024

Suchitra Shetty
Director
DM 01635210

Flace: Mumbal
Date;08/09/2074




KELYIN AR CONDITIONING AND VEMTILATION SYSTEMS PRIVATE LIMITED.
UT4999MHZ00TRTCITATES

Cash Flow Statement for the vear andiog as on March 31, J024

(R=. Im Lakhs)
! ¥ : fal‘ﬂ'v& year endead March Far the year anded Hn.rv;:h
Statement of Cash Flows i arodadiesie el e 20z
[+ £} 5 - LI s qu = gty e e B ALy RS.." 4
Cash flesws from operating activities
ProfitdiLoss| before taxation 95,95 132.01
Adjestments for; - =
Depreciation & Amortization 5,58 7.51
Interest Expanse - 18.20
Inferest Encormme - {LEG)
Provision for bad and doubtful debts - -
Provsin For Interest on MSME 2 =
[Profit)fLass on the sale of property, plant & equipimeit - -
Warking capital chonges: ? &
(e ease)/Decreass in Long-Lerem loans ard advances o =
\Incrpase)/Docrease in Inventaries 59.11 [47.5%)
(Increase)/Decrease in Trade and Clher Receivables (16352} (250,63
{crease )/ Diecreass in Short-Lerm loans and advances (15276} (50 70)
(imcrease)/Decrease in Other Currend Assels 0.16 [0.25)
Increase fdecreacs i Current lvesimeant a.an [4.70)
Increase/ [Becrease] it Trade Payables 11515 2422
Increase/|Decreasa) n Other current Labilicles 9.0 A28
Inergase/ [Decrease) i Short-term provisions 145.71) [0.97)
Cash generated Trom operations (6.12)) B1,53
Incame taxes paid 133.14)) 14,62
Hed cash from operating activities 17.02 46,91
Cash fiows from investing activities:
F‘ur.n.' hase of property, plant and _cqnipm-:'nt tincluding 13300 [1.52)
Lapital work-in-pragress and capital advances)
Procoeds from sale of property, plant and equipment - .
Infrest received . 0,06
{Irereate)/ Decrease in Mon-Clarrent Assels .39 [4,65)
Wat cash used in fnvesting octivities 5.0% {7.30)
Cash flaws fram financing activities - -
Proceeds from Issue of share capital . g
Procewils froin Lons Lerm Bars owings .17 -
Procoods from Shart term barrowings Q6.97 455
Repayment of Lo term horiowings - 142,84
Repayment of Short term barrowings
Irerest pakh on borrowings - 28]
Net cash wsed in financing activities 99,14 {71.54)
Kt increase in cash and cash equivalents 131.25 133.91)
Cazh and cash equivalents at beginning of period .16 54.07
Cash and cash equivalents at emd of period 151.41 1016

Motas

1. For details of cash and cash eguivalents, refer nobe 18 Lo the financial statements.

1. The Cash Flow Statement reflects the combined cash flows pertainmg to continuing and dscontimiing aperations,

Fowr Hamal Parikh & Co, LLE
Charterad Accountants
FRH Mot 133155WiW100297

m-ﬁwu

CA Muiyaneshwar Maykodi

Suchitra Shetty

Pariner Dirnelor Director
b shii DIE; 014463171 DIN: Q1688210
Pliacer Thane Place: Mumbai Place: Mumaai

e tO8AR 2024 Date:08/0%/2024 Date; DB 2024

1. The Cash flow statoment is prepared as por “Indirect Sethod” as spocificd in Accounting standard 3 on Cash Flow Statement.




KELYIN AIR COMDITICHING AHD VEMTILATION SYSTEMS PRIVATE LIMITED,
UT4999MHI00TPTC 174783

MOTES TO THE FINANCIAL STATEMENTS

1} Corporate Infarmation

KELYIN AR CONDITIONING AND WENTILATION SYSTEMS PRIVATL LWITED. i a private company domiciled in Iadia and incorporated
under the provisions of the Companies Acl, 2003, The company & ergaged in the business of integrating HVAC applications in
pharmaceuticals B laboratorics, hospitality, iT, hoalthcare, Data centers, Fit-guis, Industrial, Institutional, Heritage buildings,
Government projects, and Core and Shell projects.
2} Basis of accounting and preparation af financial statements

Ther financial statements of the Company have been preparesd in accordance with the generally accepted acoounting principles in india
{Indian GAAR). The Company has prepared these Hinancial stalements to comply in all material respects with the accounting standasds
notifwed under section 133 of the Companies Act 2013, read together with paragraph T of the Companies {Accounts) Rules, 2014 and
':ﬂﬂ'lDilﬂiES [J’-DCCI;JHHI'H; Standards) Amendment Hules, M7, The financial statements have beon prepared on an accrual bosis and
under the historical cost comvention. The accmmting policies adogted in the preparation of financizl statements are consistent with
Lhise of Uhe previous yaar,
Al assets and babilities have been classified as currenl or non-Current as per the Company's operating cycle and ather criteria set out
in the Schedule 1l of the Companies Act, 2013, Based on the aature of products and the time between the acguisition of assets far,
processing and thelr realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 manths for the
purpase of current and non-current classificatian of assets and liahilities,

Stalement of significant accounting policies

a)l  Use of estimates
The preparation of financial statements in conformity with Indian GAAR requires the managerment bo make judgments, estimates and
assumplions that affect the reported amounts of revenues, expenses, assets and Habilities and the disclosure of contingent Habilities,
at the end of the reporting period. Althoogh these estimates are based on Lhe management's best kngwledge of curdent svents and
aCtiong, untortainty about these assumptions and estimates coold result in the outcomes requiring & material adjustment to the
Carrying amaunts of assets or liabilities in future periods.

b  Revenue recodnibion
Rewenue 14 recognized to the extent that it is probable that the ecanomic benedits will flow Lo the Campany am Lhe revense can be
rediably mpasured, regardless of when the payment is being made. Except in cases of contractual commitments, revenue is measured
at the fabr value of the comideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected an behalf of the pavernment,

1y Sale of goods is recognized on shipment or dispatch to customerss when the risks and rewards of ownership are cransferred 1o the
customer. Sales are et of GST, returns, trade discounts, and voleme rebates

(il Revenue frgm Service i recognized in the statement of profic and loss once the serdoe 18 rendered to the satidfaction of the
Custormes and Che right o receive the amaunt is estabiished. Revenue is recorded net of discounts and cax i any,

(i) Interesl income 15 accounted for an a time proportion Basis Leking inlo accoml the areunt outstanding and
the rate applicable

{iv] Bividend income Trom irvestments 15 recegnized when the Company® right to receive payment is established

i) Comnvisséom Ancome on indenting busingss is recognized based on intimation received for sales made

c) Progerty, Plant and Equipmant and Intangible asset
Property, Plant and Equipment are stated at cost of acquisition or construction (including directly attributable expentes thersta) ar at
revalund amounts, net of impalrment loss if any, less degwecialion/amartization, Cost includes financing costs of borrowed funds
attribastable to the acquisition or construction of gualifying fixed assets, up to the date te assets are put o use.
Aoouired intangible assets are recaorded ab Uheir acqusition price and amortized over tedr estimated useful life as per the Companyss)
depraciationamorlization policy,

d}  Depreclatien and Amortization

Property, Plant, and Equipment are depeeciated on a written down value basis applying the rates specified in Schedule (| to the
Cormpanies Act, 2013 as under :

Ascpls gl Livos
Furniture, Flxture & fiotings 10 pears
Office Equipments 5years
Cormguters [deskiops, Laplops) 3 yrars
Vahbcles & wears

Intangibie Awets ae amgetised on the straightline methed over a period of five years.

o} Investments
Investments that are readily realizable ind intended to be held for not more than a year are classilied as current investments. All
other investments are classified as long-term investments. Current investments are valued at 8 lower of cost and fair value, Changes)
In the carrying amount of current investments are recopnized in the Statement of Profit and Logs, Long-term investments are valued
al cost, less amy provision for giminution to recopnize a decline, other than temporary, in the valee of soch investments; decline, if}
amy, 15 charged to the Statement of Prafit and Logs. Cost comprises the oost of acquisition and related expenses such as brokerage and
slamp duties,
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KELVIN alR COMDITIOHING AND VENTILATION SYSTEMS FRIVATE LIMITED.
UFA99%MH2OD7PTOI T47E]

HWOTES TO THE FINARCIAL STATEMENTS
Inventories rih

Iventories are valued at a lawer of cost and net realizabie value, Costis ascertaimed on a moving welghled

average basis except for gocds in Wargil which are ascertained on a spedfic identification basis. Work-in-progress and mamufactured
finished gonds are valued on g Null abserplion cost basis and include matenial, labor, and factory overheads,

Foreign curmency transactions

Initial recegnition

Foreign eurrency tramsactions are recorded in the reporting currency, by applying to the foreipn Cuvrency amount the exchange rate
betwoen tha reporting currency and Lhe jareign currency at the date of transaction.

Convarsion

Foreign currency monetary items are réported usng the sxchange rate prevailing at the reporting dats.

Exchange differences

Exchange dilferences arising on the scttlerment of monetary Items or o reporting Cormpany’ manetary items at rates differert from
fhose al which they were intially recorded are recogrized as income o 33 expenge in the Statement of Profit and Loss for the year.
Fanetary item having Clsoing Balances at end of e year are recorded at closing rate

Retirement ard ather employee benefits

Retirement benefit in the form of provigent fusd is & defined contribution scheme. The Camgany has na obligation, ether than the
conrilartion payable o the provident fund, The Company recognizes coniribution payable to the provdent fund schame as an
expenditure, when an employae renders the related service, I the contrilution payable to the scheme for senvice recelved befare the
birlance sheot date exceeds the contrbution alrexdy paid, the deficit payable to the scheme is recognized as a liaoility after
deducting the contribution already paid. If the coatribution already paid exceeds the contribution due for tervizes recatved hefore
the balance sheel date, then cxcess is recognized a5 an assel to the extent that the pre paymient will lead to, for exarple, af
reduction in future payment or a cask refund.

Incemse Taxes

Taw expense comprises current and deferred tax. Current inZome-tax i measured at the amouat expected 1o be pzid to the tax
ailhaeitios e atcordante with the Income-tax Act, 1961 enacted in Indis and tax laws prévailing in Uhe respective tax jurisdictions]
where the Company operates. The tad rales and tax Laws used to cormgule the amount are those that are eracted or substantively]
eracled, at the reporting date. Current income tax redating 1o liems recognized direcily in equity is recognized in equity and not in
the statement of profit and loss.

Deforred income taxes reflect the impact of timing differences between takable frcome and accounting incorme originating during the
current year and reversal of timing differences for the earlier yeors, Dedorred tax & measured vsing the tax rates and the tax laws
cnacted or substantively enacted at the reperting date, Deferred income tox relating o ttems recognlzed direclly in equity B
recagnized in equity and not in the cratement of profit and loss.

At cach repartiny date, the Company re-asiesses unrecognized doforred tax assets, |t recognizas unrecopnized deferred tue asset tod
Lthe extent that il has become reascoably cerbain arovinlually certaing as U case may be, that sufficient future taxable inceme will bed
avadlahle agalmst which such deferred tax assets con be realized.

Deferied tax assets and deferred tax liakilitas are affset, If a fegally enforcenble right eaists o seb-ofi surmont tax assets against
surrent tax liobilities and the deferred tax assets and deferred taxes relate to-the same taxable enlity and the same taraticn)
anthosity,
Provisions
A provision i recognized when the Compary has a presest obligation as a result of past avenl, it 15 prebahle that an cutflow of
rezources embodying economic henefits will e redguired ke settde the ohligation and a reliable outimale can S made of the amaunt ol
the pbligation. Provisions are not discoumted to their present value and are determined bBased on the best estimale reguired Lo settle
tho obligalion at the reporting dale. These estimales are reviewsd a1 cach reporting date and adjusted to reflect the current ket
estimates.

Cantimgent lizhilities

& contingent YMabiiity is 4 possitde ciiigalfon that arises from past events whose existence wiil be confirmed by o ooousrence or nan-
oorurreace al o or more uncertain futuee events beyond the control of the Comgany or a presenc ebligatien that & noet recogiized
because it 5 not probable that sn cutflew of resoorces will be roguired to settle the obligation. A contiegent liability alse arises in
extromaly rane casos where there & a liahitity that cannot be recognized because it bannot be measurod red 2oy, The Company does
not recognize a contingent lability but discloses its existence in the Tinancial statoments,

Earnings Par Share

Basic earning: per share is caleulated by dividing the aet prefit or loss for the peried attributablo to equity
shareholders by the weighted average numbar of enquity tiares autstanding during the period. Biluted 25 s
cemputad by dviding the net profit attribatable to the equity shareholders for the year by the weiphted average
number of equity and eguivalent dituted eguity srares cutstanging during thes year, except whare the resulrs
wiolld be antidilutive

Cash and cash eguivalents
Cash angd cash equivalents for the ourposes of cash Tliss statemant comps se cash at bank and 2o band and sharl-Lenm imvestments with
an oftginal maturity of three months ar less,




KELVIM AIR CONDITIOMIMG AMD VENTILATION SYSTEMS PRIVATE LIMITED.

UP4990MHZO0ZPTCI TATES

NOTES TO THE FIMAHCIAL STATCMENTS

(Hs. tn lakhs)

As xt Mareh 31,

AL at March 31,5

Mote Mo, X: Share capiial 2074 T |
Ra, Fs.
&) Suthorisod!
10,000 Equity shares af Rs, 10/ - each 1.00 1.00
F L 1.00 Log
L TN 'S-I.I|:I'ii.'rill_15d anrl Fubly Paid up:
10,000 Equity shares af s, 10/~ each 1.00 1.00
Total Tong 1,00 |
{F:s. i lakhs)
A5 at March 31, 2024 ch 14 e
Reconciliation of Mumber of shares ksl i | it L laleh, ?DEB_: by g
! {2 ! ! N of Sharos Amount (Rs) Ko of Shares LR [Fli]_-'
Equity Shares - 1ssusd, Subscribied and Fully paisd
AL thir beginning of the year 10, GLD 1.00 RLUR Y f] (]
Issued during the year
At the end of the year 10, G0 1,00 10,004 1.00
betalls of shereholders halding mora than 5% of As at March 31, 2024 Afat March 21,2073
outstanding shares Mo of Shares % Mo of Skrns %
fEcwuity Shacehaiders
Raveendra Shetry 5,000 1 Rulis 5,000 S0, 00
Suchitra Shetty 5,000 0.0 5,000 501

atsourts, in proportion to thelr shancholding,

Fiahis, prefarences, and restrictions attached 1o sharces Equity Shares;
The eguity shares are having a par value of Rs. 10 per share. Each shareholder {5 eligible for ane vote per share held. The dividend propesad by the
Baar of Directors 15 subject L the sharehalders’ approval in the ensuing Annuzal General Mesting, excopt in the case of ar intarim divigend.
Each shareholder is entitlod L2 vele fn proportion to his share of pald-up equity share capital of the Company, except in the case of voting by show
uf hands where cach sharcholder presont in person shall have one vote only.
In ihe event of liguidation, |he oquity sharcholders ace eligible to recetve the company s remaining assets after the distrbution of all preferentizl

Shares held by prometas at the end of the year

F'e:;f_rmtaga At

J As at March 51, 2024 A 2 tarch 31, 3923 change ciicing | ho
3r, Mo Promoter Name T
7 yetar
Moo oF SHAraE Perc Enj:f:.?f total | No; briharasi Pnrcur:tz.-la:i:lr total
! I Raweendra Shetty 2,000 S50.00% 5,000 50,005
i Suchitra Shelty 5,000 S0.000% 5,000 50,003 -
Total 10,000 100% 10,000 | 100%




KELVIN AIR COHDITIOMING AND VENTILATION SYSTEMS PRIVATE LIMITED,

UFARRGRMHI00OTFTCT 74703

MOTES TO THE FIMANCIAL STATEMENTS

{Rs. in lakhs)

As at March 31,

Ay at March 31,

Hotg Ho.4: Reserves and surplus 2024 2013
Rs. Rs.
SurpiuvsiDeficit) in Profit and Less Account
Openlng Balance 153.65 133.00
Add: Profit For the Current Year 71.52 100.64
Closing Balance 3457 233,63
Less: Appropriations:
Iriteerjory Driveichisnd] - -
Privicus Period Item Adjustment 58.16
58,16 ;
Clasing Balance of Eederves & Surplus 2860 25345
Taotal 86,81 253,65




KELWVIR AIR COMDITRONING AMD VENTILATION SYSTEMS PRIVATE LIMITED,

UF499aMHIO0TPTOI 74783

MOTES TO THE FIHAHCIAL STATEMENTS

{Rs. i lakhs)

As at March 31, 2024

45 at March 31,

Haote Ho,b! Lond Term Bor rowings 2013
s, RacHEEE
Term Loan from Benks/Financial Institutions
Secured, considered ool
1. Vehicla Loan -
The Loan 1s repayable in 62 Equated Monthly Installments (EM} of Rs, 30,540
Rato of interest chars wed 15 9.00% poa,
Secured, considered good i
1.Bajaj Finance Limited 1.53 1177
Thiz Loan & repayable i 36 Equated Monthly Instaklments (EMI} of Rs, 4,067,182
Rate of interest charged is 17% poa,
1.Clix Service Private limdyed 2.11 10,68
I'he Loan is repayable in 36 Equated Manthly Installments (EM ) of Rs, 51,038
Kate of inderest charaed is 185 p.a. )
3. ICICH Bardk Lesan 1.42 B.67
4. IBFE Loan 1904 13.89
The boan is repayable in 36 Equated Monthly Imstailments (EMI) of R, 126,194 i
Rate of intevest charged is 16.09% p.a.
5. Standard Chartered Bank Loan 2.7 11,58
Thie boan 18 repayable in 36 Egualed Monthly Installments (EMI| of Rs 125 658
Rate of interest charged Is 17.05% p.a.
. Fullartem india Cradic CO 11.88
1. OFC Loan 6.9%
B, LE T Finance Ltd Lean 03-0B-2023 to 03-07-2024 15,76
Total E1.77 59,60

Hobe Mo.6: Deferred Tax Liability (Met)

As ab March 31, 2004

As ol March 31,
12013

Rs.

..

Doferred Tax Liability
Ewgess of depreciation § amortization on fixed assets under licome-tax Law aver depreciation £
amort st in peovided i accounls
Hhers

Terlinl - =

{Ks. in lakhs)
As at March 31,

: A5 at March 31, 20324
Mate Mo.7: Short-tarm Borrowings s s it 2023
R, Rs,
Loans repayable on demand
Friom banks

Secured, conskdered good 126.21 49,84
Current maturities of Long-term bormowines 70,15 4975
Tatal 196,56 B0.59




U749990H2007PTCA 74783

HOTES TG THE FIMAMCIAL STATEMENTS

KELVIN AIR CONDITIONING AND VENTILATION SYSTEM3 PRIVATE LIMITED.

(Fs. in lakhs)

As at March 31,

As at March 31,

Mote Mo.8: Trade Fayables 2024 2023
s, Rs,
Total cutstanding dues of Micro Enterprises and Small Enterprises 4,54 (.46
Tatal cutstanding dues of creditors other than Micro Enterprises and Small Enterprises 779,68 668,61
Total 78421 669,07

Based on Lthe infoarmation received by the Company fram suppliers regarding their status under Micro, Small and Medium Enterprises
Development Act, 2006, (the "Act”) there are no amounts due Lo any suppliers covered under the Act as at 31 March 2022, and 31 March

2021 ather than as detailed below :

Particulars

As at March 31,

204

As _ul_!'f!lu_a'rch i 1;
2043

Rs.

Rs.

The principal amount and Lhe interest due thereon remaining unpaid to suppliers

&, {i) Principal

(i1} Interest due thereon

B, (i) Interest actually paid under section 16 of the MSMEDA

_1_j:i.]_"n_|r:|gu,,5r.|§_q1 payment made to suppliers boyond the appainted day

C. amount of interest due and payable for the pericd of delay in making payment {which have been
paid and beyend the appointed day during the year) bul without adding interest under MSMEDA.

D. Amount of interest acorved and remaining unpaid

E. Amount of further interest remaining due and payable cven in the succecding years, unlil such dates
when Lthe interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductable expenditure under MSMEDA,

collected by the Management. This has been relied upon by the auditors,

Dues o Micro and Small Enterprises have been delermined to the extent such parties have been identified on the basis of information

Trade Payables ageing schedule as at March 31, 2024

{Rs, in lakhs)

Qutstanding for the following periods from date of transaction
i T

Particulars Less than 1 I 12 .years 2 peans More than 3 Totai
year p [ years:
i} MEME 4,54 = 4,54
i) Dthers 68075 2.50 1.85 - 691.10
iii) Disputed dues - MSME 5 i
i) Dispeted dues - others - - BE.58 - 23.58

Trade Payables ageing schedule as at March 31, 2023

(Rs. in lakhs}

Outstanding for the following nericds from cale of transaction

i) Disputed dues - athers o ]|

. Particuiars Lass than 1 v Mare than 3 ;
1-2 years 2-3 years } ; Total
| year YEars
| 1§ MSAE 0.46 5 - 0.4é
iit Others 622.71. Ja.79 7.96 1.15 B8 Gt
iii} Disputed dues - MSME =




KELVIN AIR COMDITIOMING AMD VENTILATION SYSTEMS PRIVATE LIAITED.

U74539MHIO0TPTCIT4783

HOTES TO THE FiHAHCIAL STATEMEHTS

(Re, in IalEEL

' As at March 31, 2024 | As at March 31, |
Mote Ha.9: Other Current Liabilities 2023
Hs. R=,
Advances from customers/deaslens B1.76 23468
Statutory Dues 125.E8 1.8%
Other payables 1 123.01 43.12
|
Total '{ 341651 272.64
{Rs. in lakhs)
As at March 31, 2024 ~As at March 31, 1
Hute No.19: Shart-term Provisions | L
fis, P e
Prowision for Income Tax 4.52 3462
Provision for Exponses Q.5
. Total ___Aa.B2 3477
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KELWIN AIR CONDZITIONING AND VENTILATION 5¥5TEMS PRIVATE LIMITED,

Y493 MEZO0TPTCAT4Ta3

MOTES TO THE FINANCIAL STATEMENTS

(R, in lakhs)

Mote Mo, 12: Mon-Current Investment

As at March 31, 2024

As at March 31,

2023

fis.,

Rs.

I.“.w-_ﬂ:rnr-nl!';

Unguoted Equity Shares

3,50

Total

1.50

{Rs. in lakhs)

As at March 31, 2024

As at March 31,

Hote Ne,13: Deferred tax assets (Met) 2023
Rs. Rs.
Deferred Tax 1.312 1.94
Excess of deprecialion / amartization on fixed aszets under aooounts aver depreciation /
amartisation provided in Income-tax Llaw B
Others -
Total e P 1.32 1.54
(s, in lakhs)
: I ; £ s at March 31,
Kote No, 14 Other non-current assets GA2E teich )15 2024 20230
. Rs. R,
Fixed Deposits 10026 1B.47
Others .50 G.6E
Total 16.76 25.15
(Rs. in lakhs)
B As at March 31,
Mote Mo, 15: Current Investments As at March 31, 2024 20723
R, R
———
Investments in Mutual Funds
7.40 B.0G
Total T.40 B.00
{Rs. in lakhs)
& As st March 31,
Mote Mo,16: Inventor|es oy ARtE L 023
Rs. Rs.
Raw materialt and components
‘Waork-In-prooress 116,33 173.31
Faw rmaterials &6.43 78,57
Stock-in-trade :
Total 182,76 151.87




KELWIN AR COMDBITIONIAG AND VENTILATION S¥STEMS PRIVATE LIMITED.

UTASSRHI00TPTCI 74782

HOTES TS THE FIMANCIAL STATERENTS

{Ra. in lahdvs)
#s at March 31, ] As al March 31,
Mobe Mo, A7: Trade receivabios 2014 033
o Rs. B,
Unsecured, Considered aoad a4 553,18
Considered doubbid 46.36 a
1,025.90 853,38
Less: Provision for DoubitFa Debt .
1,625,940 43,38
Tatal W 1,025.%0 Bid 38 ¢
Trade Reciivables ageing scheduls as at Mmarch 31, 2024 ' (Rs. In lakls)
Dutstanding for the following peniods from date of transaction 3 il e
Particulars Less than & [ he - | A 5
: Lags thary months 1. 1.2 yaars 3 3year | Hars inan 3 y
. months VEar % years i
i Undisputed Trade Receivables - corsidered good a9 64 100,05 Bib43 39.02 -
il Undisputed Trade Receivables - considerad doubtful - - - - - !
iy Disputed Trade Recetvalles - congidered good - - . o . %
iv) Diputed Trade Receivables - considerad doubtiul - - . 46,55 46, 56
Trade Roceivablas azeing schedule as at March 31, 2023 . (A=, in lakhs)
Outstanding for the following periods from date of transaction ' G,
Farticulars  Less than & & manths - 1 | More than 3
TRl B 1.2 yeurs T-Tyears A Total
manths VEAT YEAS i
1 Undisputed Trade Recernables - comnsidensd good 51717 51.50 12,41 103,47 B43. 38

1] Undisputed Trade Recoivables - considered doubt ful
I} DEpuled Trade Recoivables - considered pocd
iv] Msputed Trade Recevables - considered doubttul

56,83 |
L II
|




EELYIN AR COHDITIONING AHD VERTILATIIN SYSTEMS PRIVATE LIMITED.

U a7 H 0T PTC1 74783

ROTES TO THE FINARCIAL STATEMENTS

{Rz. in lakhs)

Au at March 31,

As at March 31,

Hlote to.18: Cash and cashy equivalents 2074 0713
Rs. Rs.
a} Balances with banks
Current Accourls 14812 16,20
{b) Cash in Hand 3.29 3.9
Total 151,41 6,16
[Rs. in lakhs)
: A% at March 21, &5 at March 31,
Hote No.19: Short-term loans and advances 2024 20 30
i b RsL REviiig
WCT Deducted by eliont 17.15 17.15
Advance to Suppliers 196,21 8475
Prepaid Expenses 0,35 0.5
TDS 54.43 96,39
Balance with Government Authoritics 0.2%
Gther Advance 0,15 *
-Total 172.30 199,10
[®s, in lakhs)
; As Bt March 31, f 0 As at Mered 31,
Hote Mn, 20: Dther current assets: 202400 2073
Hs. 2 s,
Interest accrued on Fixed Deposits 0. 63 0.5
Tatal 1.69 n.&5




KELVIN AIR CORDITIONING AND VENTILATION SYSTEMS PRIVATE LIMITED.

U749G9MHZO0TPTC1 74783

MOTES 7O THE FINANCIAL STATEMENTS

{Rs. in lakhs)

For the year ended March

For the yﬁ'élr enﬂed

31, 2024
Note Mo,21; Revenue from Qperations ; March 31, 2023
fs, s,
Sales of Goods and Services 3,004 47 2,936.62
Total 3,004 2,536.62

(Rs, in lakhs)

For the year ended March

For the year ended

Mote Mo,22: Other incomsa 31, 2024 #March 31, 2023
ifs. Rs.

Dividend Q.14 0.15
Ciscount 0.08 0.19
Interest on FD 1.07 0.84
Profit / (Loss) on redemption of MF 0.91 010
Forex gain/Loss (.08 1.50
Sundry Balance Write Back 37.84

Insurance Claim received -
Other Income 0,27
Bank Interast - 0.04

Total 2.30 40,98 |
{fs. in lakhs)

For the y=ar ended March | For the year ended

Mote Mo,23: Cost of materials consumed 31, 2024 March 31, 2023

Rs. Rs.

Cpening Stock 78537 18.91
Add @ Purchases of Raw Material 1,811.79 2,044.14
Less : Closing Stock 66,43 8.57
Total 1,823.93 1.984.50




KELVIH AIR CONDITIONING AND VENTILATION SYSTEMS PRIVATE LIMITED.

7499 9MHZ007PTC1 74783

NOTES TO THE FINANCIAL STATEMENTS

(Rs. in lakhs)

Mote No.24: Changas in inventories of finished goods, wark-

For the year ended March

For the year ended

z 31, 2024 March 31, 2023
in progress & stock-in-trade ! s e ;
Rs. Rs.
Inventories at the end of the year:
Work In Progress 116.33 173.31
Finished Goods -
116,33 173.31
Inventories at the beginning of the year:
Work In Progress 17331 185.37
Finished Goods -
173,31 185,37
Tatal 56.98 12.07
(Rs. in lakhs)
For the year ended March | For the year ended
Hote No.25: Direct Expenses 31, 2024 March 31, 2023
Rs. Rs.
Transportation and Freight Charges 20.58 41.93
Labour Charges 188,46 .19
Loading/Unloading charges 2.03 3.96
Site Expenses 14.55 32.60
Import Expenses 3.19 16.28
Facking & Forwarding 0.30 4.90
Tatal 438.51 93.46
(Rs. in lakhs)
For the year ended March | For the '}'ear e-ndéd
Mote Mo.26: Employee bE|_'teﬁL expense 31,2024 March 31, 2@23
Rs. Rs.
Director Salary 50.26 37.50
Contribution to ESIC F PF 7.90 611
Gratuity Expenses 7.63
Incentive 3.83 3.40
Maharashtra Labour Welfare Fund 0.06 0.07
Salaries & Allowances 225.45 191.52
Staff Welfare .08 412
Total 311.20 141.71
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{Rs. in lakhs)

For the year ended March | For the year ended
Mote Mo, 271 Finance costs 31,2024 March 31, 2023
Rs. HE:
Bank Charges 5.29 1.6
Bank Interest 18.55 28.20
Bank Commission .04 4.6
Interest-Others ; 12,00 1.09
Loan Processing Charges a.qn 0.14
Tatal 41,57 35.78
= T T B e e bt
(As, in lakhs)
' For the year ended March | For the year ended 5
Mote No.28: Other experses } :_]1. 2074 i i arch 31, 20“ :
Rs. . RS, -
Audit fees 232G 1.60
Business promaotion 0.E5 ' 7.54
Donation .13 .oy l
Electricity Expenses 1.82 1.71%
Processing it Tender Fees 0.05 ¢ 0.25
Insurance Expenses 1.84 0.93 4
Offica Expenses 1.50 z.48 !
Postage and Courier Charges 0.13 F 0.21 |
Franking Charges 3.90 ) -
Printing and Stationery Charges 1.55 1.47
Prefessicnal Fees and Legal Charges 16,47 12.01
Rates and taxes 5.04 12.61.
Ront euponses 11.48 9.2%
Rapair & /daintenance 273 0.75
Repisteration Charges 0.04 |
Bad debts 18.99 1.04
Telephone and Internet Expenses 1.19 1.05 i
Travelling Expenzes 74.52 11.18
Vehicle Expenses 4.00 5.45
Mis. Expenssss 0.02
Membership fees for nelworlking 1.4
Software Expanzes (.13
Ledging @ Boarding Expenses 1.53
Annual charges 0.06
License Rensvwal 0.13
Cleaning Charges 0.02
Notary Charges 0.18
GST interest and taxes against Notice 118.11 -
Tolal Expenses 2211.75 69,60




79 Ealated Party Trangaciion

&, List of Belated Partios and Belatapship

L5 4399MHMI00TPTC1 7470

MOTES T2 THE FIAKCIAL STATLMENTS

i WELVIN A CONTTTIONEG AWD VENTRLATICH STSTELS PRIVATE LI,

Cestription of Aelatiarsnlp

Nemy of Rulaled Parcos

Hiey Management Pisennet (Kud |

Bawaiviia Sledly

fuchinma Shotry

Feila tivis of KW

pal = §EE
"“'| c..!"

Chvwemni Sheotty

Entithes In wahich £ can exercise sipnidicant influrnoe

WO Gy koo LLP

B Ralaled Partied Trensoctions

{Hz. m Lakhs)

gL rh : ; T Enfitis in vihich RAE THRTCISE
1 A R A e fwlatives of KHP -t % s
i‘-.:'l =i ¢ Wature of Trensactions i, ; T = T ' e e FH',.I‘.I'T.bI..I.l |n1.1umn':a. e
karch 31, 2024 March 31, 3023 March 31, 2024 1 farch 31, 2023 Marchy 271, 2354 ~Maich 31,5073
1§ Ditoctor's 3alary .
Raveondia Shetly 38.25 B[R]
Suchitra Snetty 17.00 &.00
z Rental Expense
Raveundra Sty 1.54 .00
Swchitra Shetty - 3.54 1.0
X Salary Expenses
Dhwsani shotty 157 1.10
4 Sales
W Sestera LLE ATLAS - - . H 1.30
. Balapces autstarstiog with related pacties 1R5. 1r.| ladcha )

3 b i 2 i T Eatitiss i vendch KAF Can eeivolsa -
ar. 3 KRA A Brla® i 3 E Lo
1-rn ! Natera al Tranieoticns ! i o W‘" gl L slpndfizant flhenire 1

. march 31, 1014 March 31, 2023 Sbarch 31, 2074 I march 31,2023 ] warchi11, 2024 March 31, 2035
1 Salary Payable 10 direciors
favecndrs Shotty 1.83 4.8
Suchitra Shetly il ] 1.70
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30 Conbingent Liabilities

There are na contingent abilities outstanding as at March 31, 1024,

(R, in la kl\.s"

fa)

Bank guarantees given as performance guarantees

For the year ended March 31;

For the year ended March 31

1|

1024 2023
Income Tax Dues Far AY 2013-14,
The matier is in appeal and the management is of opnion 26.90 Mm.15
that no Hablity will arise®
Total 26.90 20.15 |

g

{b] Further, there are na ligal procecdings pending against the Company which will hove ooy impact oo theae standalone

financial statements.

11 Corporate social responsibility

The grovisions of Section 135 of the Companies Act, 2013 in respect of Corporate Social Responsibility (CSR) are not applicable to

Lhe Company for the vear.

11 Employee benefits expenses

The Corapany provides the follawing long-term employee bomefits:

Provident fund and ESIC

The Company makes contributions, determined as a specified percentage of employee salaries, In respect of gqualifying
employees towards Statutory Provident Fund, which is a defined contribution plan. The Company has no obligations other

thar 1o make the specified CDI'I'[I'iFILIT fons.

Farticulars (Refer Note Ke, 26)

For the year ended March 31,
024

Fer the year endoed March 31,
: 2023 i

Contribitions to Pravident Fund and ESIC

700

Tatal

_7.90]

34 Earnings per Share has been compuited as under:

Particulars As at March 31, 2024 . A5 at March 31, 2023
Het Profit/{Loss) attributable Lo Equity Share Holdors 91,51,689.76 1,00, 84 202,57
‘Weighted average number of equity shares gutstandin
r 8 ety & 10,000 10,000
(Hios. |
Face value per share (Rs.) io 1
Basic and Diluted earnings por share (Rs.) 915.17 1,006.42

Reconciliation of weighted averaze number of Equity Shares

{Rs, in lakhs)

Farticulars Az ot March 31, 2074 As at March 31, 2073
Cponing weighted average number of Equity Shares 10,000 10,000
Add: Weighted Average number of shares issued during
Lhe year d
Closing weighted average number of Equity Shares woe] 10,6000




KELWIN AlR CONDITIONING AMD VENTILATION SYSTEMS PRIVATE LIMITED.
U74998MHI00TPTCIT4TRS

HOTES TO THE FINANCIAL STATEMEHTS

15 Expenditure and Earning in Foreign Exchange (Rs. in lakhs)
sl Fur the year ended March 31, | For the year enﬁﬂli: A.'.:_nr.g:_l_:g _3'1_.
2024 e I e
Expenditure - 128.61

Income ¥ =

36 The pravious periad figures have been regrouped freclassified, wheraver nocessary te confarm to the current pericd presentation.

37 Add:tiail-e_tJ Rerulatory Informaticn

i)
i
iii}

i)

¥l

wi}

viil)

wiily

13}

X}

)

uhi

xiil

The company is not holding any immaovable properties Hence diselasure roquiroments are not applicable,
The Company has net revalued its Property, Plant and Equipment or intangible assets during the year.

Capttal Work in Progress and Intangible Assets under Dovelopment amounted to Nil/- as at March 31, 2024 and Hil/- as at
March 31, 2023

The Company has not granted loans or advances in the nature of loans to promoters, directors, KMPs and the related partics
45 defined under Companies Act, 2013 either severally or jolntly with any other persan.

Thiore are no proceedings intiated /pending against the Company for holding any Benami property under the Benami
Transactions {Prohibition) Act, 1988 (45 of 1938) and rules made thereunder as of March 31, 2024 and March 31, 2023

As at March 31, 2024 barrowings fram banks or financial institutions on the basis of security of current assets is 1,09,34, 586/ -
(darch 3§, 2023- 1,51,00,073./-)

The Company has rot been declared as a wilful defaultor by banks, financial institutions, Government or any other lender,
Margaves, the company has not availed any loans from banks, financial institutions, Government or any ather lender,

Puring lianwencial year 2002-23 and financial year 3021-22, the Company did ot have any transactions with the companies
struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1954,

There are no charges ar satisfaction yet to he registered with Registrar of Companies beyond the statutory period as of
March 31, 2024 and Masch 31, 2623,

Tha Company is not the :thd‘ih.g Compainy, Hence disclosure reguirerments pertaining to number of layers prescribed under
clause (87) of scction 2 of the Act read with Comparies (Restriction on number af Layers) Rules, 2017 are not applicable.

. The company has nat advancad or loaned or invested funds (either borrowed funds or share premium or any other sources
or lind of funds) to any other personis) or srtityfies), including foreign entities {Intermediaries) with the understanding
{wihncther recorded in writing or otherwise) that the Intermediary shall:

(11 directly or indirectly lend or invest in ather persons or entities identified 1n any manner whatsaever by or an behall of the
[} The Company has not traded or invested in erypto o virtual currency during the financial year 2023-24 and financial year
2022-23. (o} Since, the compnay has not trade or invested in any crypto of virtual currency, disclosure of the profit or loss an
such transactions, along with the amount of currency haid on the reparting date is not apedicable. (¢} The company has not
raceived any deposits or adwances from any person for trading or investing in such currency dunng the financial year 2023-24
anil financial year 2622-43

The company has no scheme(s) of Arrangements that has been approved by the Campetent Autharity in torms of Sections
230 to 237 of the Companies Act, 2013, henee the disclosure of such Schame of Arrangements 1s nat applicable.
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To,

The Members,
Kelvin Air Conditioning And Ventilation Systems Private Limited.

Your Directors have the pleasure of presenting the annual report together with the audited
statement of accounts of the company for the ended March 31, 2024.

1)

2)

3)

4)

Financial Results:

The financial performance, for the year ended March 31,2024

Year ended : Year ended
Particulars | March 31, 2024 March 31, 2023
_ (Rs. in lakhs) ~ (Rs, in lakhs)

Revenue from Operations 3004.47 ‘ 2536.62
Profit/Loss Before Tax 95.95 132.01
Less: Current Tax 7 4.82 34.62
Deferred Tax (0.38) (3.25)
Income Tax earlier years - -
Profit/Loss For The Year 91.52 100.64
Adfi: Balance in Profit and Loss 253,65 153.00
Account

Closing Balance 345.17 253.65

State of companies Affairs:

The company is engaged in the business of integrating HVAC applications in
pharmaceuticals & laboratories, hospitality, IT, healthcare, Data Centre, Fit -outs, Industrial,
Institutional, Heritage buildings, Government projects, Core and Shell projects.

There are no changes in the business of the company during the financial year ended
31st March 2024,

Constitution of the board:
There has been no change in the constitution in the Board during the year under review.

The composition of the Board of the company follows: -
a) Raveendra Shetty
b) Suchitra Shetty

Meeting of the Board Directors:

During the Financial Year 2023-2024, the Board of Directors; of the Company duly meet Five
times i.e. 14 June 2023, 11t August 2023, 29t September 2023, 8% November 2023 and
26t February, 2024 as per the provisions of Section -173 of Companies Act, 2013 and rules
made thereunder.

The intervening gap between the two meetings was within the period as prescribed under
the Companies Act, 2013.

Kelvin Air condioning and Venlaon Systems Pvt. Ltd.
Unit No K-204, Ansa Industrial Estate, Saki Vihar Road, Saki Naka, Andheri East, Mum-400 072 .
sales@kelvinmech.com | www.kelvinmech.com
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6)

7)

8)

9)

10)

Further the status of attendance of Board Meeting by each of Director is as follow: .

Se Wi - No.of Board |  No.of Board
No. 1 MEEQ Dlt‘eCtQIim | MeetingHeld | Meeting Attended
1 Raveendra Shetty 5 5
2 Suchitra Shetty 5 5
Statutory Auditors:

M/s. Hemal Parikh & Co. LLP (formerly known as M/s. Hemal Parikh & Co.) Chartered
Accountants, bearing FRN-133155W/W100297, were Appointed as Statutory auditor of
the company till the conclusion of Annual General Meeting to be held in 2027.

Board’s Comment on The Auditors’ Report:

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment. The Auditor’s Report does not contain any qualification, reservation or adverse
remark,

Web Link:

Pursuant to the requirement under Section 92(3) of the Companies Act, 2013, copy of the
annual return can be accessed on our website www.kelvinmech.com.

Dividend:

The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend for
the year under review.

Particulars of loans and investment:

The Company has not made any Investment, given guarantee and securities during the year
under review. There for no need to comply with provisions of section 186 of Companies
Act, 2013.

Material changes and commitments:

After closure of Financial year 2023-24, the company has issued 5,000 Compulsory
Convertible Preference Shares to Fabtech Technologies Cleanrooms Limited (investor) on

Preferential issue basis.

Also the company has adopted re-stated Articles of Association after incorporating the
terms and conditions of investor as PART B of Articles of Association.

The company has also appointed Mr. Ripal Doshi as a Professional Director on behalf of
investor company.

Kelvin Air condioning and Venlaon Systems Pvt. Ltd.
Unit No K-204, Ansa Industrial Estate, Saki Vihar Road, Saki Naka, Andheri East, Mum-400 072
sales@kelvinmech.com | www.kelvinmech.com



11)

12)

13)

14)

15)

16)

Details of significant and material orders passed by the regulators, courts and
tribunals:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

Directors Responsibility statement:

According to, Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company confirms that-

° In the preparation of the annual accounts for the year ended March 31, 2024, the
applicable accounting standards read with requirements set out under Schedule 111
to the Act, have been followed and there are no material departures from the same.

° The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent to give a true
and fair view of the state of affairs of the Company as of March 31, 2024, and of the
profit of the Company for the year ended on that date.

° The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records by the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

° The directors had prepared the annual accounts on a going concern basis; and

° The Company being unlisted, under sub-clause (e) of section 134(3) of
the Companies Act, 2013 about laying down internal financial controls does not apply
to the Company.

° The directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Sexual Harassment:

The Company is committed to provide a safe and conducive work environment to its
employees.

Your Directors further state that during the year under review, there were no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,

Details of Subsidiary, Joint Venture or Associate Companies:

Ason March 31, 2024, Company doesn’t have any Subsidiary & Joint Venture and Associate
Companies.

Compliance with Secretarial Standard:

The Directors have devised proper systems to ensure compliance with the provisions of all
applicable Secretarial Standards and that such systems are adequate and operating
effectively.

Transfer To Reserve:

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the year under review.

Kelvin Air condioning and Venlaon Systems Pvt. Ltd.
Unit No K-204, Ansa Industrial Estate, Saki Vihar Road, Saki Naka, Andheri East, Mum-400 072,
sales@kelvinmech.com | www.kelvinmech.com



17)

18)

19)

20)

21)

22)

Deposits:
The company has not accepted any deposits during the year under review.

Risk Management Policy:

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framework.
The major risks have been identified by the Company and its mitigation process/measures
have been formulated in the areas such as business, project execution, event, financial,
human, environment, and statutory compliance.

Corporate Social Responsibility:

The provisions of the Corporate Social Responsibility as contained under the Companies
Act, 2013 are not applicable on the Company.

Internal Financial Control:

The Company has in place adequate internal financial controls with reference to financial
statements. During the year, such controls were tested and no reportable material
weakness in the design or operation was observed.

Cost Record:
The provision of Cost audit as per section 148 doesn’t applicable on the Company.

Conservation of energy, technology absorption and foreign exchange earnings &
outgo:

a)  Conservation of Energy, Technology Absorption:

Conservation of energy is of utmost significance to the Company. Operations of the
Company are not energy intensive. However, every effort is made to ensure optimum
use of energy by using energy- efficient computers, processes and other office
equipment. Constant efforts are made through regular/ preventive maintenance and
upkeep of existing electrical equipment to minimize breakdowns and loss of energy.
The Company is continuously making efforts for induction of innovative technologies
and techniques required for the business activities.

* Steps taken by company for utilizing alternate sources of energy: NIL
o Capital investment on energy conservation equipment’s: NIL
b)  Foreign Exchange earnings and Outgo:
(Rs. In lakhs)

Earnings NIL
Outgo NIL

Kelvin Air condioning and Venlaon Systems Pvt. Ltd.
Unit No K-204, Ansa Industrial Estate, Saki Vihar Road, Saki Naka, Andheri East, Mum-400 072
sales@kelvinmech.com | www.kelvinmech.com



23)

Contracts and Arrangements with Related Parties:

The particulars of contracts or arrangements with related parties referred to in sub section
(1) of section 188 entered by the Company during the financial year ended March 31, 2024
is annexed hereto as Annexure A in prescribed Form AOC-2 and forms part of this report.

’

Acknowledgement:

Your Directors place on record their sincere thanks to bankers, business associates,
consultants, and various Government Authorities for their continued support extended to
your Companies activities during the year under review. Your Directors also acknowledge
gratefully the shareholders for their support and confidence reposed on your Company.

FOR KELVIN AIR CONDITIONING AND VENTILATION SYSTEMS PRIVATE LIMITED

Raveendra Shetty

Suchitra Shetty

Director Director

DIN: 01663171

DIN: 01688210

Date: 08-09-2024

Place: Mumbai

Address:- OPP.GURUKRUPA HOTEL,
A-1102, SUN SHRISHTI COMPLEX,
SAKI VIHAR ROAD, SAKINAKA , S.0.,
SAKINAKA MUMBAI 400072

Kelvin Air condioning and Venlaon Systems Pvt. Ltd.
Unit No K-204, Ansa Industrial Estate, Saki Vihar Road, Saki Naka, Andheri East, Mum-400 072 -
sales@kelvinmech.com | www.kelvinmech.com
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SAKINAKA MUMBAI 400072
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Annexure A
FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014.

:

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub
section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third provisc thereto,

1. Details of contracts or arrangements or transactions not at Arm'’s length basis: NIL

2. Details of contracts or arrangements or transactions at Arm’s length basis,

Sr.No.  |Name (s) of the related |Nature of contracts/ |Duration of the Salient terms of | Date of approval |Amount paid as
party & nature of arrangements/ contracts/ the contracts/ |by the Board advances, if any
relationship transaction arrangements/ arrangements/

transaction transaction
including the
value, if any

1 Raveendra Shetty Rental Services Not Specified Not Specified  |01-06-2022 NIL

2 Suchitra Shetty Rental Services Not Specified Not Specified  |01-06-2022 NIL

3 W & W Systems LLP Sales Not Specified Not Specified  |14-06-2023 NIL

For and on behalf of the Board of Directors

FOR KELVIN AIR CONDITIONING AND VENTILATION SYSTEMS PRIVATE LIMITED

Raveendra Shetty

Director

DIN: 01663171

Date: 08-09-2024

Place: Mumbai

Address:- OPP.GURUKRUPA HOTEL,
A-1102, SUN SHRISHTI COMPLEX,
SAKI VIHAR ROAD, SAKINAKA, 5.0,
SAKINAKA MUMBAI 400072
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Suchitra Shetty

Director

DIN:01688210

Date: 08-09-2024

Place: Mumbai

Address:- OPP.GURUKRUPA HOTEL,
A-1102, SUN SHRISHTI COMPLEX,
SAKI VIHAR ROAD, SAKINAKA, 5.0.,
SAKINAKA MUMBAI 400072




