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Ta,
The Members
STAR DECALS INDIA PRIVATE LIMITED

Your Directors have the pleasure of presenting the annual report together with the audited
statement of accounts of the company for the ended March 31, 2023,

1)  Financial Results;

The financial performance, for the year ended March 31, 2023

Revenue from Operations 1279.17 112 1‘..3
Profit/Loss Before Tax 140.53 111.87
Less: Current Tax 3577 26,82
Deferred Tax {0.52) [0.67)
Income Tax earlier years i} i}
Profit/Loss For The Year 10527 B5.72
Add: Balance in Profit and Loss BBE.OS B02.33
Account

Closing Balance 993.32 BER.OS5

2)  State of companies Affairs:

The company [s engaged in the business of trading of consumables for pharmaceuticals
and food manufacturing units. There are no changes in the business of the company
during the financial year ended 31st March 2023,

Constitution of the board:

There hag been no change in the constitution in the Board during the year under review.

The composition of the Board of the company follows: -
#) ASHISH LALIT RAVANI
b} ALFA ASHISH RAVANI
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¢} APURVA ARUN AMBAV]
Meeting of the Board Directors:
During the Financial Year 2022-2023, the Board of Directors of the Company duly meat 4

times Le. 1= June, 2022, 27 September, 2022, 20™ December, 2022 and 313 March, 2023
as per the provisions of Section 173 of Companies Act, 2013 and rules mada thereunder.

* The intervening gap hesween the two meetings was within the period as prescribed under

the Companies Act, 2013,

Further the status of attendance of Board Meeting by each of Director is as follow:

s,
F
2 ALPA ASHISH RAVANIL 4 P
3 APLURYVA ARUN AMBAYI] 4 4
Statutory Auditors;

M/s. Hemal Parikh & Co. LLP (formerly known as M/s, Hemal Parikh & Co) Chartered
Accountants, bearing FRN-1331535W/W100297, were Appointed as Statutory audlitor of
the company till the conclusion of Annual General Meeting to be held in 2024,

Board’s Comment on The Auditors’ Report:

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and socounting policies are seif-expilanatory and do not call for any further

cemment, The Auditor's Report does not contain any qualification, reservation or adverse
remark.

Wb Linl:

The Company does not have any website.

Dividend:
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The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend for
the year under reviow,

8) Particulars of loans and Investment:

The Lompany has not made any Investment, given guarantee and securities during the

year under review. Therefore, no need to comply provisions of section 186 of Companies
Act, 2013,

9) Material changes and commitments:

There have been no material changes and commitments, which affect the fnanclal
position of the company which have ocourred between the end of the financial year to
which the financial statements relate and the date of this Report,

10) Details of significant and material orders passed by the repulators, courts and
tribanals:

Mo significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in futune.

11) Drectors Responsibility statements

According to, Section 134(5) of the Companies Act, 2013 the Board of Directors of the

Company cenfirms that-

" In the preparation of the anmual accounts for the year ended March 31, 2023, the
applicable accounting standards read with requirements set out under Schedule [11
to the Act, have been followed and there are no materizl departures from the same.

. The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent to give a true
and falr view of the state of affairs of the Company as of March 31, 2023, and of the
profit of the Company for the year ended on that date.,

. The Directors have taken proper and sufficient care for the maintenance of
adequate accounting records by the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other iregularities.

. The directors had prepared the annusl accounts on a going concern basis: and

. The Company heing unlisted, under sub-clause (e} of section 134(3) of
the Companies Act, 2013 about laying down internal financial controls does not
apply to the Company.
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" The directors had devised proper systems to ensure compliance with the provisions

of all applicable laws and that such systems were adequate and operating
effectively.

Sexual Harassment:

“The Company i& committed to provide a safe and conducive work environment to its
employess

Your Directors further state that during the year under review, there were no cases filed

pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prhibition and
Redressal) Act, 2013.

Detalls of Subsidiary, Joint Venture or Associate Companies:

Az on March 31, 2023, Company doesa't have any Subsidiary & Joint Venture and
Associate Companies,

Compliance with Secretarial Standard:

The Directors have devised proper systems to ensure compliance with the provizions of

all applicable Secretarial Standards and that such systems are adequate and operating
effectively.

Transfor To Resorve:

The Board of Directors of your company has decided not to transfer any amount to the
Reserves for the year under review.

Deposits:

The company has not accepted any deposits during the year under review.

Risk Management Policy:

Risk Management is the process of Identification, assessment and prioritization of risks
fellowed by coordinated efforts to minimize, monitor and mitigate/control the probability
and for impact of unfortunate events or t maximize the realization of opportunities, The
Company has lald down a comprehensive Risk Assessment and Minimizstion Procedure
which is reviewsd by the Board from time to time. These procedures are reviewed to
ensure that executive management controls risk through means of a properly defined
framework. The major risks have been identified by the Company and its mitigation
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process/measures have been formulated in the areas such as business, project execution,
event. financial, human, environment, and statutory compliance.

18) Corporate Soclal Responsibility:

The provisions of the Corporate Social Responsibility as contained under the Com pnios
Act, 2013 are not applicable on the Company,

19) Internal Financial Control:

The Company has in place sdequate Internal financial contrals with refarence to financial
statements, During the year, such controls were tested and no reportable material
weakness In the design or operation was observed,

20) Cost Record:
The provision of Cost audit as per section 148 doesn't applicable on the Company,

21) Conservation of encrgy, technology absorption and forelgn exchanpe earnings &

ﬂl.ll:Eﬂ!

a]  Conservation of Energy, Technology Absorption
Conservation of energy is of utmaost significance to the Com pany. Operations of the
Company are not energy intensive. However, every effort is made to ensurs
optimum use of energy by using enargy- efficient compulers, processes and other
office equipment. Constant efforts are made through regular/ preventive
malntesance and upkeep of existing electrical equipment to minimize Breakdowns
and loss of energy,
The Company is continuously making eforts for inducticn of Innevative
technologles and technigues required for the business activities
= Steps taken by company for utilizing alternate sources of anergy: NIL
= Capital investment on energy conservation equipment's: NIL

b)  Foreign Exchange earnings and Outgo-

[Ra. In Lakhs)
Earnings a1.65
Outpo : 238.20

£2) Contracts and Arrangements with Related Parties:
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The particulars of contracts or armangements with related parties referved to in sub

section (1) of section 188 entered by the Company during the financial year ended March
31, 2023, is annexed hereto as Annexure B in preseribed Form AOC-2 and forms part of
this report.

23} Acknowledgement
Your Directors place on record their sincere thanks to bankers, business associates,
cansultants, and various Government Authorities for their continued support extended to
your Coanpariies activities during the year under review. Your Directors also acknowiedge
gratefully the shaveholders for their support and confidence reposed on your Company.

FOR 5TAR DECALS INDIA PRIVATE LIMITED

I.._\_ e — _.l-"'l = *
ASHISH LALIT RAVAMNI APURYA ARUN AMHU'.
Director Director
DIN: Oe503276 DIN: OE550832
Date: 20,/08/2023 Date: 29/08/2023
Place: Mumhbal

Place: Mumbai
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L Details of contracts or srrangements ar transactions not At Arm's lemgth basis WL

2. Denails of contracts or arrangemonts of transactioes ab Arm's length basia
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EXTRACT OF ANNUAL RETURN

As on the financiol yesr ended on 31012023

{Premvary to Section $3(3) afthe Canmpardes Act, 2013 md vude 12(1) et
Covpramies (o pamemn m.ldrmmm Rudes, 2054)

L. REGISTRATION AND OTHER DETAILS:

i) CIN- U74990MH201 3 TC 241279
ii) Registration Dute: 2200472013
di) Mame of the Compamy : STAR DECALS INGLA PEIVATE LIMITED
) Categary and Sub-Cutegary of the Compury 1= Cosnpany Limised Share & Non-govt company
vl Addrcss of Registered affice sedl Coainet detalls
20 PIRMAL [ND ESTATE BOLL S W ROAD, GORECADN WEST MUMBAL- 4062, MAHARASHTRA, INOLA

il Whether listed comspany = Yes [ Mas Mo
wii} Mo, Address aind Contat detnils of Reglssrar and TranefeAgent, if any
IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

Al the business peilvitjes oonttibating 1% or mere o B jota) wirnover af the: conyany shall be simtped:-

I FARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -
Company don't bave any Halding, Subrsidizny & Asgicakes Comgeny

IV, SHARE HOLDING FATTERN
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Hemal Parikh & Co. LLP
Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To
The Members of
STAR DECALS INDIA PRIVATE LIMITED

Report on the audit of the financial statements
Opinien

We hove oudited the accomponying financiol statements of STAR DECALS INDIA PRIVATE
LIMITED (“the Company”], which comprise the bolence sheet a: of March 31, 2023, the
Statement of Profit and Loss ended, ond the stotemant of cash Hlows far the vear than ended
end notes to the finonciol siotements, including & wmmary of significant occounfing policles ond
other explonatory infarmation,

In our apinion and fo the best of our infermation and according to the explanations given to us,
the oferescid financlal statements give the information required by the Companies Act,
2013 ['Act) In the manner so required ond give a true and fair view In cenformity with the
accaunting princlples generally occepted In India, of the wate of offairs of the Company as af
March 31, 2023, Proflt & Less Accownt and cash flow for the year ended on that date.

Basis for opinion

We conducted our oudit In accordance with the standards on auditing specifled under section
143 [10) of the Componies Act; 2013. Qur responsibililes under those standards are further
described in the ouditor’s responsibifities for the oudit of the financial statements section of our
report. We are Independent of the Company In accardance with the code of ethics [swed by
the Institute of Chortered Accountonts of Indla together with the athical requirements that ara
relevont to our audit of the finendal starements under the provisions of the Adt and the rules
thereunder, and we haove fulfilled our other ethicol respondbifities In becordance with thess
reguirement: and the code of athles,

We belleve that the cudlt evidence we have abtained Is sufflcient ond appropriote fo provide
a basks for aur apinion.

Key audil matters

Key oudit matters are those motters that, in cur professional judgment, were of mast tignificance
in our oudit of the finonciol statements of the current period. These matters ware oddressed in
the context of our audit of the financial slatements os o whole, and in forming our opinion
therson, ond we do net provide a seporate opinion en these matters.
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Reporting of key audit maters a: por 54 A01, Key Audit Motters ore not applicoble to the
Company oz it iz an wiisted company.

Information other than the financial statements and suditors’ report therson

The Company’s board of directors is respensible for the peeparation of the other Information.
The other Information comprises the Infarmation included In the Board's Repert including
Annexwas 1o Board's Report, and Business Responmsibility Report but does net include our
cuditor's report therean.

Qur opinion en the fingnclol statements does nat cover the other information and we do not
express any form of assurance conclusion thereon.

In comnecfion with our oudit of the Fnancigl taterments. our respansibility Is to read the other
informatien and, In doing se, consider whether the other Informarion s materially inconsistent
with the standalane financial starements, or aur knowledge oblained durlng the eourse of ocur
audir or otherwise appears fo be moterially misstated.

If bosed on the wark we hove performed, we conclede that thers is o material misstatemant of
this ather infermation, we are required to repart that fact, On the basis of the work, we have
performed we conclude that there Is no material misstatement of this ofhier infarmatien that
would reguire to be reported.

Manogement's responsibility For the financial sletements

The Compeany’s boord of directors are responsible for the matiers stated In seciion 134 [5) of
the Act with respect 1o the preporation of these financlal stotements that give a true and failr
view of the financlal position, financial performonce, ond cosh flows of the Company in
accordanes with the accounting principles generally accepted In India, including the occounting
standards specified under sectlon 133 of the Act. This responsibillty ale includes malntenance
of odequate accounting records In accordonce with the provisions of the Ao for the
safeguording of the assets of the Company and for preventing and detecting froud: and other
irragularities; selection and opplication of opprogriate accounting policies; making judgments
and estimates thot are reasonable and prudent: and design, implementation, and malntensnce
of adequate internal finoncial controls, that were operating effectively for ensuring the occurocy
and completanes: of the accounting records, relavent to the preporation and presentotion of
the finaneial statement that gives o true and fair view and ore fres from material missictamant,
whether due to froud ar errar.

In preparing the financial statements, management it resmensisle for gssessing the Company’s
obility fo continue os o going cancern, disclosing, as dpplicable, matters reloted fo going
cancarn, and using the geing concem basls of occounting unless management either intends to
liguidate the Campany or to cease operations or hos na realistic chemative but to e so,

The boord of directors are olso responsible for aversesing the Company’s financlal reporfing
process.

Auditor's responsibilities for the audit of the financial statements

Qur cbiectives are to abtain reasenable asuranes about whether the financial statements o a
whole are frea from materiol misstotement, whather due to froud or errer, ond 1o lswe on
ouditor's report that Includes our apinian, Recsonable assuronce is o high level of assuronce but
fs not @ guarantee that an audit conducted in occordance wish SAs will always detect & materiol
misstotement when It exists. Misstalemants can arise from fraud o error and are considered

i



materlal #, individually or in the aggregate, they could reasenably be expacted to influence
the economic decision: of users token on the basis of these fimancial shatements,

As part of an audlt In occordance with SAs, we exercise professionol [udgment and malntain
professional skepticism thraughout the audit, We alse:

ldentify and assess the risks of materiol mistarement of the financial statemants, whether due
to fravd or error, design and perform oudlt procedures responsve to thoas rleks, and obtain
oudit avidence that is wificient ond appropriate to provide a basis for cur opinion, The risk of
not detecting o materiol misstatement resulting from fraud is higher than for ane resulting from
erfar, as froud may involve colluslon, fargery, intentianal omissians, misrepresentotions, or the
override of intemal controk

Obtain an understanding of intemal contral relevent te the oudit fo design gudit procedures
that ore oppropriate In the circumstonces. Under section 143(3)(1) of the Companies Act, 2013,
we ore abio responsible for expressing our opinlen on whethar the company hes an odequate
infernol finonciol confrals system in ploce and the oparating effectivenass of such controls,

Evaluate the appropriatensss of accounting policies used and the regsenableness of acoounting
estimales and reloted disclosures made by manogement.

Condude on the cppropriatenes of managament's Use of the gelng cencern baosis of accounting
and, based an the oudit evidence obtalned, whether o material vncertainty exists reloted to
events or conditions that mey cast significant doubt on the Company's ability to continue os o
geing concemn. If we conclude thot @ moterial weertainty exist, we ore reguired to drow
affantion in our auditor's report 1o the reloted disclasures in the financial stotements ar, if such
disclosure: ore Inodequate, to modify aur epinion, Cur cenclesions are based on the audit
evidence ebtained up to the date of our auditer's repart, However, future events or condifions
may couse the Company to cease to continue o3 o going concern.

Evaoluafe the overall pretentation, struchre and contant of the financial statements, including the
disclosures, and whether the finandial statements represent the wnderlying transoctlons and
avents in @ manner that ochieves foir presentation.

We communicate with thase chorged with governande regarding, ameng other matbers, the
plonned scope ond timing of the oudit and significant audit findings, incduding any slgnificam
deflciencias in intarnal central that we idantify during our gudit,

Repeort on other legal and regulatory requirements
As required by Section 143{3] of the Acl, we report that

1. We hove sought and chiained all the infarmation and explanatiens which 1o the best of
our knowledge and bellef were necessory for the purposes of ur audit:

2. In our opinion, proper books of acceunt a1 required by low have been kept by the Company
s tar a5 It cppesrs from our examination of these baoks;

3. The bolance sheet, the stotement of profit ond loss. and the cash Hlaw siafement dealt with
by this report ore In agreament with the books of acgount;

%r@



4. In our opinion, the aforesoid finondal statements camply with the accounfing stendards
specified under section 133 of the Act, road with rule 7 of the Companigs [Accounts) Ryles,
201 4;

3. On the bosis of the written represantations received from the directors as on March a,
2023, taken on record by the boord of directors, none of the directors is disqualified o5 on
March 31, 2023, fram being eppointed oz & directer In terms of Section 1 44 [} of the Act;

&. Since the Company’s turnover as per the last audited financial statements Is less thon H5.50
Crores ond its borrowings from bonks and financlal Institutions ai any fime durlng e year
are less than Rs.25 Crores, the Company is exempted from getting an audit apinian with
respect to the adequacy of the interncl finandol controls over financial repering of the
company and the operating effectiveness of such controls vide natification dated June 13,
2017; and

7. With respest to the other motters i ba included In the Auditer's Report in accord ance with
Rule 11 of the Camponles [Audit and Auditors} Rules, 2014, In our opinion and to the best
of our Infermatien and accarding 1o the explanations given to us:

P

The Company does not hove any pending litigations which wauld impact an ks financlal
position,

. The Compary did not have any leng-term contracts Including derivative contracts for

which there were any motarial foreseeable losses; end

There were no emounts required to be tranferred to the Investor Edueation and
Protection Fund by the Company.

(I} The management has represented that, fo the best of its knowledge and belief, other
than os disclosed In the notes to the atesunts, no funds have been odvanced or loaned
or invested (either from botrowed hends or share premium or any other sources or kind
of funds) by the company fo or In any other person(s) or entitylies), including foreign
entities [“Intermediories™), with the understanding, whether recordad in writing o
otherwice, that the Intermediary shall, whether, direcHy or indirectly lend or invest in
other persans or entities identified in any manner whatscever by or on behalf of the
company [“Ulimare Beneficiorios”} or provide any guarantee, security or the like on
behalf of the Ultimare Beneficiories;

[iT] The manogement has represented, that, 1o the best of its knowledge ond belief, other
than o: disclased in the notes te the occounts, ne funds hove been recsived by the
company from any persen(s) or entity(ies), Including foreign entities ["Funding Parties"],
with the understanding, whether recorded in writing or otherwise, that the eainpany shall,
whether, directly er indirectly, lend ar Invest in other persons or entities identified in any
monnes whatsoaver by or on behalf of the Funding Party [“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on beholf of the Ultimate Baneficlaries; and

i) Based on oudit precedures which we considered reasonoble and oppropricie in the

dircumstenees, nothing has come to the nofice that has coused them to believe that the
representations under sub-clouse (i) and [ii| contain any material misstotemeant,

*QEP 7



@ The company hos not declored or paid any dividend during the year in controvention of
the provisions of tectlon 123 of the Companies Act, 2013,

B. As required by the Companies |Auditor's Repart) Order, 2020 [“the Order”), issued by the
Central Gevernment of Indio in terms of sub-section [11) of section 147 of the Componies
Act, 2013, we give In Annexure A statement on the malfers specified in poragraphs 3 and
4 of the Order, o the exfant applicable.

For Hemal Parikh & Co. LLP
(Charfered Accountans)
FRN No.: 1331 55W /W1D0297

\f‘(( pirke

(Pariner)

Mame: CA Hemal Paiikh Szt M

Membership Mo: 129411 Date: 22-08-2023
UDIN: 231 2541 18GLIJFRT 258 Place: Thane



AMNMEXURE TO THE AUDITORS' REPORT
[Referred 1o in poragroph 5 of our rapart of even date)

The couses of the Companies (Auditor's Repart] Order, 2020 are reparted o fallows:
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The Company has mointgined anly memoronduem records showing detall: af
Property, Plant, ond Equipment. However proper records of Property, Plant, and
Equipment showing full particulars, Inchuding quantitative detoils and the shuation
of fixed ostets [s sl under compilation.

The Compony has o regulor Frogramme of physical verifleation of itz Froperty,
Flant, and Equipment by which all Property, Plam, end Equipment are verified
in a phased monnar ot regular intervals, which In our opinlens reasenable heving
regard to fhe size of the Company and the noture of I omen. No moerial
discrepancies were noticed on suech verificotion.

Aceording to the infarmatien and exploncfions given to us, the records examined
by vs; ond based on the examination of the conveyance deeds provided 1o us,
we report that the fitle deeds, comprising all the immovable propertie: of land
and bulldings which are freehold, are heid in the nome of the Company as ab
the bolonce sheet date.

The company has nol revalued its Property, Plant, and Equipmant (including Right
of Use assehs) or Imongible amets or both  during  the VEar,

According fe the infermaflon and eaplanations glven to us ne preceedings hove
been inifiated or are pending ogalnst the company for holding any Banami
property under the Benomi Tramsactions |Prohibiticn) Act, 1988 (45 of 1988)
and rvies mode thereunder,

The management has conducted physical verification of inventary of reasonoble
intervals during the year, in cur opinlon, the coverage and procedure of such
verification by the management i3 oppropriate. As informed fo us, any
discreponcles of 10% or more In the aggregeate for sach closs of Inventory were
nof noticed on such verificotion.

The Company does nof hove working copltol fmiks in excess of five crors TUpEas
{at any peint of time during the year), in aggregate, from baonks ar financiol
Institufions on the basks of seeurity of current ossets. Accordingly, the provisions
of clovse (i) of the Order are not applicable.

The compeny has not mede ony Ivestment pravided any guarantes ar security,
or granted any lean, secured or unsecured fo any other. Accordingly, paragraph
3 [ﬁi] of the order is not applicable,

The company has not granted any loam or provided any guarantee: ar glven
any secutity or mode any investments o which the provision of sectlons 185 and
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184 of the Companies Act, 2013, Actordingly, parsgraph 3 [i¥} of the arder iz
not apaiicable,

The Company has not ceeepted any deposits or amounts which are desmed fo
be deposited under the directives of the Reserve Bank of India and the providens
of Sections 73 1o 74 ar any other relevant previsions of the Companies Act, 2013
and the rules framed thereunder, where apglicalle. Accardingly, the provisions
of clause 3(v| of the Order are not applicable.

The Central Government of India has not prescribed the malntenance of cost
records under sub.section (1) of section 148 of the Act for any of the aclivities
of the company ond accerdingly paragraph 3 |vi] of the erder Is not applicable.

According to the information and explonations given to us in respect of statutary
dues:

The company Is regulorly depesiting undisputed duet in respect of goods
and service tax, provident fund, employess' date Insurance, income tax,
sales tax, service tax, the duty of customs, duty of excise, value-added tox,
cets, and other materinl stotutory dues to the oppropriate authorities ware
in arrears a5 of March 31, 2023, for o perlod of more then six months from
the dote fhey become poyakble.

There are no disputed amounts payoble in respect of goods and service tox,
provident fund, employees’ state insurance, Income tax, sales fax, service
tow, the duty of customs, the duty of excie, value-odded tox, cess, and other
materiol stotutory dues were in arrears os of March 31, 2023, for o perlod
of mare than six manths fram the date they became payable.

Accarding to the information and sxplonations given to s, thers are no
ramsactions thot were reperted as undisclosed Income during the year in fhe tax
ossemments under the Income Tax Act, 19281 (43 of 1941]. Accordingly,
parograph 3 (vili] of the order is not applicable.

The company has not defoulted in repayment of leans or other barrowings or in
the poymaent of interest therean to ony londer.

Accarding to the Infarmation and explanotion are given te us and based on our
oudit procedures, we roport that the company hos not been declared o wilhul
defavlter by any bank er finandal Institution or gevernment or any govermnment
authoriy.

According to the information ond explonations are given to us, the company had
applied for loans for the purpese for which the lsans were obtalned.

In our opinion end ocording to the information and explanations given te us,

there are no funds roised short-term basis which have been ulilized for lang-
ferm pirposes. ot
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According e the information and explanations given fo us, the company hos not
taken any funds from any entity or parson on cccount of or to mest ke
obiigofions of Its subsidiories, omoclotes, er joint ventures.

According 1o the Informetion and explanetions ghven to us, the company has nat
ralsed |loans during the year on the pledge of securlties hald in its subsidiaries,
[oint ventures or ossodate companies.

The Company has not roised any money by way of an Initial public offer or
further public offer (including debt instruments| and has not token ony rerm loans
during the year, Accordingly, porogroph 3 (1x){a) of the arder It not opplicable

- The company has nol made o private plocement of shares during the year,

Accordingly, paragroph 3 (Ix)(b} of the order s not epplicable.

- Ta the best of our knowledge ond accarding to the information and exglanations

aré given to us, no fravd by the Company or no material froud on the Campany
has been reparted during the yeor.

« According to fhe informetion and explanafions are glven to us, no report under

sun-saction (12] of section 143 of the Companies Act hes been filed by the
auvditors in Form ADT-4 o5 preseribed under rule 13 of Compoanies (Audit and
dudifors) Bules, 201 4 with the Central Gevernment.

According o the informatlon provided to us no whistle-blower complaints have
been reported during the vecr.

The Company is not @ Midhi Company and accordingly, parograph 3 (xf) of the
order is net oppllcable to the Company.

According te the informafion and explanations ore given to us, we ore of the
apinion that all fronsoctions with reloted porties ore in compliance with Secticons
177 and 188 of the Companies Act, 2013 where applicable and the detalls
have been disclosed in the Finandal Stotements, efc., of raquired by the
Accounting Standords and the Companies Act, 2013

In gur apinion ond according 1o the informotion and explanafions are given to
ws, The Company is not covered by sectlon 138 of the Companies Act, 2013,
refated fo the appolnimen: of an intermal auditer of the company. Therefore, the
compony ls net required to appelnt any infernal auditer. Therefore, the
provisions of Clawsa (xlv] of paragraph 3 of the order are not applicable to the
Company.

The company hos not entered non-cosh tronsections with directars or persons
connected with them. Accordingly, paragraph 3(sxv] of the order f not
applicable.

o
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According to the information end explanations given 1o us, we are of the epinion
et the company |z not required to be registered under secrion 45-14 of the
Reserve Bank of India Act, 1934 ond the company i not @ Core Investment
Company [CIC) as defined in the regulations made by the Reserve Bank of Indla
accordingly the provisons of covse 3{xvi] of the Order are not applicable.

L

According to the information and explanatiens given to us ond beswed on the
oudit procedures conducted we ore of opinfon that the company has not incurred

any cosh loses in the financial yeor and the immediately preceding financial
[ 2-L=1 8

There hos been ne resignation of the previous statutory auditors during the yvear.

Cn the finoncial rotios, oging and expected dates of reclizatien of financial
omet: and poyment of financial labllities, other Informotion accompanying the
financlsl statements, our knowledge of the Baard of Directars and manggemant
plans and based an our exomination of the evidence supporting the astumptions,
nathing hos come fo our attention, which cavses s 1o believe that any material
umcertainty exlsts oz on the date of the audit repart that company Ik net capabie
of meeting its liobilitles existing at the date of the bolance sheet as and whan
they fall dve within a peried of ans year from the balance sheet date.

Wa, however, stote that this 1s net an assurance o2 to the future viability of the
company, We further state thot our reporting Is bosed on the facts up 1o the
date of the oudit report and we neither give any guaorantes ror eny amurance
that all liobilities falling due within a paried of one year from the balance shest
date, will get discharged by the company as and when they foll due,

According to the informaotion ond explonotion: glven to us and bosed on our
exomination of the records of company, the provision of Corporote Soclal
Respensibility does not apply to the company. Accordingly, paragraph 3 [x=} of
the order does not apply 1o the company.

The reparting under clawe (xxi) is not opplicable in respect of the audit of the
standalone finondol statements of the Compaony. Accardingly, no comment has
bean Included in respact of soid clouse under fhis repor.

Fer Hemal Parikh & Co. LLP
(Chorlered Accountants)
FRMN No.: 133155W/W1D0297 .

[Parnar)

Mame: CA Hemal Parikh —r
Membership Ma: 12941 | Date: 29-08-2023
UDIM: 2372241 18050 JFR1 258 Place: Thans



STAR DECALS MDIA PRIVATE LIMITED
UF4590eH ID1IPTCI4 22T

Balamce Showt as at Merch 31, 2023

(Re. in lakks)

1) [Shareholders” Fund
(3] Share capital '] 1.00 1,00
(b) Ressrves and seplo 4 F93.32 #AH.0%
Total Shareholders” Fund o432 B3®.05
2] [Han-Current Lisbilities
(3} Long Term Borrowings L3 500
(&) Deferrod Ta Liahil#y (Het) - .
() Ohesr Long-term Linbilities : -
[} Long-tesm Provisions i 577 2y B
Total Hom-Currang Liabitites 35,717 51.82
3} |Current Lisbilivies & Proyigions
(ap Bhan-term Borrowings a i
thi Trade Payables 7 4545 BL.J6
) Oher Curront Liabilities 3 B.66 1,590
id} Shart-term Provisions L 411 167
Teaal Current Liabilities B Provisian 63,21 107,93
TOTAL ECHATY AKD LIABILITIES = 1,093, 31 1,0l B0
B {ASSETS
1) Non-Currart Assess
fat Property, Plant snd Equipment, B intargile hssets 1o
{1} Progrerty, Plant and Eguipment 41,50 153,67
(i} Intengible aseets £ -
141,80 15367
ib) Hon-Lurrent bvegstment 11 TS Pkl
el Deferred bax assets [Het) 11 LS 113
i) Long-camm oard and acheances ; ;
fir) Dther non-curnent asseds 13 0,14 .04
Total Kon-Current Adists TS 20 280,18
) fCurrent assels
(&) Current Investmerds -
b Iwendories 14 25757 22000
{c) Tradks receivables 1 294.51 230,14
{d] Cash snd cash equivalents 18 110,13 113.07
1) Shom-term leans snd advances 17 #0.28 52,4
ify Other current assets 18 1,64
Totad Cufpdnt Asgets &hd. 15 LIEN T
TOTAL ASSETS 1,003,319 1,043 £0
——
meﬂmﬁrﬁq part of the Tinancial statements 1)
tarms of Gl Feport attached,
Far Hemal Parikh & Ca, LLF For end on behall of the Beard of Directoers
| Charterad hceaurtants Star Decaki India Private Limited
FRN Hoc 1351 55w/ W100297 CINUTAS90MHIDIIFTCIAZT T
"ﬁL.l 'l'H
FLA Hemal Pari Szhizh Bavand
Partnar Dire<ior
Membership Ho1 29411 [ DBS0IZTE DiM: DEESORLZ
Flace: Thars Place: Mimb.al Place: susmbal

Dote; Z9-0E-T0LT [rate T9-08-3033 Dlarg: 35-08- 20013




STAR DECALS INDHA PRIVATE LIWTED
UT4900MHI01 IPTC242276

Statement of Profit and Loss For the Yesr Ended March 31, 2021

I HEEIHE
[a Rewenus fram Operations 19 1,279.47 1,121.35
B) Gther noome i I2.TT F
TOTAL INCOME 1,301.94 1,183, 45
i, |EXPENSES
{d) Direct Expensas 21 &34 &3, 59
b} Punchases of stock: in-trade i2 0754 754 45
I€} Changes In inventaries of finished goods, work-
in progress & stock-in-trade = (7.87H 1847
[dj F.rnpln'yee benefit expense 24 135.50 13228
[} Finance costs 5 a.11 .10
ifl Depreciatson & Amortisation expenss 10 281 11.52
{g] Dher expenses i6 76,19 a2.n
TOTAL EXPENSES 1,161,4% 1,041.58
m |PROFITAHLOSS) BEFORE PRIOR PERQID ITEMS B 140.53 111,87
| Ta%
Prior Period Expense . -
I¥. |PROFIT/LOSS) BEFORE TAX 140,53 111.87
v. [raX Expense
{1} Carrent, Tax ELBrr) 26,53
{2) Deferred Tax Liabitity/ Assets 11 (0.52) {0LET)
TOTAL TAX EXPENSES 35,15 16.15
¥l. |PROFIT AFTER TAX FOR THE YE&R {¥I-¥1) 155.1?-_ l-!fﬂ_
Wil. |EARMING PER EQUITY SHARES (RUPEES)
Bazic and Diluted 1| 1,052 M B57.19

ﬁu accompanying notes forming part of the Tinancial 1%
isl:.ltm.

Far Hemal Parikh B Co, LLP
Charterad Accountants
FRH Mo: 1331535WAW100297

Y For and en behalf of the Board of Directors
L Star Docals indis Private Limited

P L I UT490MH 201 IPTC 242279 e
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FC& Hamal Pari Mshish Ravan Apurve Ambav i
Partner Dractor Director

Membership Mo 129411 DIH: 6503274 DIN: DBS50832

Place; Thane Place: Mumbal Place: Mumbal

Cate: 19-08-2023 Date; 39-08-2023 Dwite; 39-08-2013




STAR DECALS INDIA PRAVATE LIMITED
UT4500WH 201 1PTC 2821 T

Cash Flow Statmment for the peas snding as on March 11, 2023

Cash ferws from sperating actiyitie
Profits [Lags) belgre (aeslfon 140,53 11947
gz pmanes for;
Depraciation & Amortisabios 15 1051
mnberest Exponey " .
Inberest Income e 113
Prigdiiign For bad and doubdfil deng :
Prowsion For inberes] on s . *
(Profil)/Loss on the sale of rapsrty, plant B eouizmend . :
(Increass| ecieir in Long-berm loarzs and asvances . -
|Inereass )/ Decrease 6 |Bntorie TEE @47
|Irecrease)/ Decrease in Trade and Oiher Recsfeabies |28.20] B4, 5%
{Incresse ) Decrpate & Short-term i and advanisy 11.56 in.38
tinresare)’ Decrease Wy Other Currerd Azostr 1.} 0,65
Incressed ([Devress) o Lang berm previaiong B.95 0.1
Inrreamﬂnrn"lmlnh Tiade Payables (R R0y
Increwse [Decrease) in Cihis curnent, Habities F&EE [31.12H
Imrgacar | | Dedrease) in Short -Lerm prosdsioes [iS ] 15
Canh pererated from spealiam [ 12N
o laxes paid . 6,81 |
Mt coshy from sperating sctivithes 29.55 197.09
Ccth Ml Inig activiiies:
Purchene of propenty, plant and equpment ncuding capital work: ia 'El-l iereml
In-progress and capiral advancss) !
Proceeds imm male of praperby, plant and equipment. = -
mepresl P dived Lra | 113,341
Amount irreested in Long Term Picsd Depesics Ll [1EL.AT)
Wt ey weedd in Unestivng aceivitian {743 115387
Precend fram tepse of sharo capital
Procesds fram Long term borrowings . .
Proceeds from Shert tirrs horrowisgs - -
Eepuypment of Long berm bavrewings 1500 #
Repayruant of Short term bamowigs - -
Inberest pald of Pormosiigs r +
Met eaadh iad b Pnancing act beities 25, -
Mat incresas in cashoand eaih sqitvalents e 430
Cash and cash eguivadenta af beginning of period o b5E
Lash ane cash equivalsnts i1 end of pariod F40. 91 i 13.00

1. T Cash Ao stacominl i prepansd 25 par Tndinect Methed™ os specified Ir Aecinmtbing standard 3 on Cagh Flow
Satement

1. For datails of oo ane cash equivents, refer note 1 to the Nnancial statsments,
1. The Cesh Mo Siatement refacts b

Far Hamal Parikh & Co. LLP
Chartered A<cauntanky
FIH Ha: 1351 55WOA 100297

/(P g

For and on bahail af the Basrd o Directors
Sxar Decald indlp Private Lisvited
CIMUT4S90MH20 I TE 242278

FC& rikh Ashish Ravani

Partrier Diracbor

Mpsbsrahip s 129411 oK DES0A27E [iK: DESS=OBY
Flacw; Thane Placa: Mumbal Flace: Musmisas
Duate; 29-08-2023 Dabe: T5-08-2023 Dabe: 29-08-2033




STAR DECALS IWDAA PRIVATE LIMITED
UARRIMHIDT IFTCI4 2270

MOTES TO THE FIMANCIAL STATEMEMTS

1] Corporate information
ATAR DECALS INDLA PRIVATE LBWTED & a private company domiciled in indis e incorporsted under the provisions of the
Companles Act, 2013, The company 15 ergaged in the trading of consumables for pharmaceiticats and food manufactuning (mits.

I} Batis of sccounting and preparation of Rnancial statements

The financial satements of the Company have been prepared 4 accardanca with the generally soocoted acoounting princigses in
India findien GAAP). The Company has prepared these finsncis| statemants to cormaly in all materist respocts with the accounting
sEandards notifled under section 133 of the Companies Act 2013, read together with paragraph 7 of the Companins (Accomsis)
Ruties, 7014 and Companéss (Accounting Standards) Amendment Rubes, 2917, The financial statements have been prepared on an
accrual hasis and under the historical cost conwention. The accourting policlos adaptad in the preparation of financial
statements are conslstent with those al the previous year,

Aill aszets snd liabdlities Bise been dassifiod as cusvent oF pem-current as per the Company’s eperating cycle and other criteria set
ot = e schedule AR ef the Companaes Act, 1003, Based on the neture of products and thie time between the acquiition of
exsets for processing and their realization In cash and (ash equivalents, the Company has ascertained its operating oycle as 13
rmoniths for the purpose of eurrend ard non-curnent classification af ssets and Habilities.

LaLT e LY el v arnl o n

a] Use of sstimates

The preparation of financial staterments in confarmity with Indian GAAP requires the managemant to ke gadpments, estimates
and &ssumptions that affect the reparied amourds of revenues, expendes, atsets and liabiditios and the disciosure of contingent
llabities, at the ond of tha meporting period. Atthough thess astivates are based on the management's best knowledge of
purren events end actions, uncertaingy absul these assumptions aed estimates could resilt &n the outcomes requirieg & material
sdjusiment b the camyping amcunts of assets or labilities in Future perids,

)  Rewenue recognition
Revenue s recognized (o the extent that o 15 probable that the economic benefes will flow to the Company and the rovenue £3n
b= relisbly measured, regardiess of when the payment & Being made, Except in cases of contractiual commitments, revenus i
medsred at the fair value of the comideration recefved or receivable, tairg ints accoumt contractuslly defined terms of
payment and excluding tazes or duties collectad on bohatf of the goverrement,

il ke of geods i recognized o shipment o dispatch to cuetomers whin the rishs and rewards of ownorship are transfered io
the customer. Sales are net of G5T, retumns, trade dicounts, and volume rehatas

1} Revanue frem Sardce |¢ recognized in the statemant of prafst and loss once the sevvice H rendered to the satisfaction of tha
nustamaer and the Mght te Feceive the amaunt is established, Revenue & recoeded net of discounts and tax if any.

ffi} interest income is accounted for on & Hme propoction basts Laking into BCcount the amount cutstanding ond
the rate apolicahilo

{iv} Dividend income from: westenents i recognized when the Company$ sight o recefve payment 15 extablished

t¥] Commitssinn fecome an indenting besiness i reccgnized based o intimation recaived for sales made

cf Property, Flent and Equipmest and intangitte Asset
Property, Flant and Equipment are stated at cost of acquisitian o construction inciuding dissstly attributable expenses thersto)
ar at rovaluad sMounts, ret of impairment loss if any, less depreciation/amertization, Cest includes fmancing osts of Borrowed
Turds attrbutatde 0o tee scquisition or construction of quakifyiyg Moed sisets, up to the date tha A5Eeqs &e put ko s,
Acguired intangible assets are recorded et their acquisition price and amertized over thair ostimated useful ffe ar per the
Comipainys's depreciation/amort ization policy

di Depreciation and Amortization
Froperty, Plant, and Equipment are depreciated an a written down value basts applying the rates specified in Schedule § to the
Comparres Act. 3013 a5 under ;

Aamets Usaful Lives
Fumiture, Fixture & fittings 10 yoars
Qe Ecpuipments 5 ywars
Computers {desktops, Laptops) I years
Wahicled B oyenrs

Intangible Aiseds &fe amartised on the straightline method over & period of five years,

&) Inwestments
Imegsbmants that are feadily realizable and Infendad &0 be Bald for not mora than a year are classified as current fmeostmanta, Al
ather investmesnts are classified as long-term fwestmants, Cusrent investments arg valuad at a lower of cost and fair value,
Changes In tha carrying amount of current ¥rvestments arg recegnized in the Statement of Profit and Loss. Long-term
Investments are valuod at oost, less any pravision far diminution o recognize a decline, other than temporany, i the valus of
#uch investments; decling, o avy, i charped to the Statement of Profly and Less, Cosk compeses the cost of acquiition and
relabed expenses such as brokeraoe and stamp dutied, —
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STAR DECALS IMDIA PRIVATE LIMITED
UT4930MHI01 IFTC I42ETS

HOTES TO THE FIMAHCIAL STATEMEMTS
Irwenbories
Imventaries are valed at & lower of cost and net realizable value. Cosths ascorained on & moving welghted
verage basls oucept for goods in transit which fe ascertained on s specific identification basts, Wiork-in-progress and
manufactured finlshed gocds ane valued on a full abserption cost Basts and Ischude material, BsSar, and tactory pvarheads.

Foredgn currency trarslation

Intiad recogrrition
Foreign currency Dransactions are recorded In the reparting csrency, by spplying to the foreign claTency amoumnt the excharges
Fite batwesn the reponting Surrency and the foretgn currescy ok the dete of transaction.

Comversion
Faredgn curmency monetany tems ans mported uEing B exchanpe rate prevadling at the reporting date,

Exchange differences
Exchange differences artiing on the settlement of monsary iterms o on reporting Company's manetary fheme at rabes diffena)
Trom by at which they wone instially recorded are recognized as oome or as papenss N (e Statement of Profit and Lass far
the year. Monetary item havieg Clsoing Balances at ond of the year are recorded at cesing ribs

Incomes Tawes

Tax ewpense comprtses cunrent and deferred tax, Cirent intome-tax Is mersured ot the amount expected to be pald e the ey
bitharities in acoordance with the lncome-tnx act, 1961 eracted in ndin and tax laws prevailing in tho rspective fax
juriidictions whors the Company operates. The ta rates and tax Laws used b compuie the amount sne those that ane enactid or
substantively enacted, at the reporting date. Curent incoma tax relaking to items rcosnized dirsctly in equity 15 recognized in
aquity and not in the statement af profit and loss.

Deferred dncome taes reflect the impact of tming differences between tozahle incame sod BoCounting Menms orkginsting
diring the curnent year and rgvarsal af Himnieg differences for the sarlier yesrs. Deferred tae i misatdred wking the 1ax mtes and
the ta taws enacted or substantively enacted at the reporting cage, Defarmed moome tax relating o items recognized directly in
equity & necognized in equity and not in the statament of profit and ks,

Ar each reporting dabe, the Company re-assesses unrecogaiied deferred tax asset. R recognizes unrpcogmized deferred tas asset
Lo the extent that i has become resonsbly certain or viruslly certsin, as o case may be, that sufficient Tubue Ll
income will be available agairst which such deformed tax assels can be realized.

Deferred tax assets and deferred tax Habilities are offset, ¥ a legally enfarcaable right ewists bo set-off curment tax ssets against
ciErent ta Habllnkes snd the defered tae asseds and defered taves rolaty t the same taxable snbity and the same taxaton
authority.

Priviviicng

A provvistan 5 recegnized when the Company Bas a present obligation 25 a resull of past event, & 15 probable that &7 outiiow of
rEsources embodying ecomamic berefits will be requingd (0 settle the ohigation and a relishie sstimato can bo made of the
affignifit of the obligation, Frovisiors are not discounted to their pressnt value and are determined based on the best it imake
required to seitle the obligation at the reporting date, Thoma sstimates are reviewsd at each reparting date and adjusted 1o
redlact the Current bast estimates.

Contimpent Babilfies

A contingant lability is a possible obligation thit sises from pass ovents whose existence will be continmad by the ooclsmercs o
nen-acclimance of one or mare uncertaln future events beyand the control of the Company or a presant obligation that & nct
recognied DECIUSE R i3 not probable thak an sutfiow of resources will be required & sette the obligakon, A contingent linbilsty
Blio arfses i eutromely mie cises where there & a Hability that cannct be recognized becaine it connct be measieed reliably.
The Company does nat recogriee & contingent Hability but discloses ity mostesce in the Tinanclal sakements.

Earnirgs Por Share

Sasic earmings pur share © caloulated by dividing the net profit or koss far tha period stiributsble o eguity

sharehciders by the weighied sverage number of equity shares outstanding during the period. Diluted E25 i

computed by dividing the net profit attrisutable to the aquity sharehclders for the vear by the weighted svemos
nurmier of equity ané equivalent diluted equity shares oistanding during the year, except whers the rosults
wididd be anbdilutive

Cash and cash equivalents
wash and cash equivalents for the purposes of cash fiow ssatamant compriss cash at Benk and & hand and short-benm livestments
vifth an ariginel maturity of threa months or less,



STAR DECALS MO PRIVATE LIMITED
A SOMHIOA IPTC 242279

HOTES T THE FINARCEAL STATEMENTS

Wz, in [akhe)
L4 Authorised;
0,000 Eqity shares of fs. 10/ aadhs 500 5,00
500 E.00
Fu 1
10,000 Equity shares of Bs, 100~ wach 1.00 1.00
Tefal 1.00 1.00

At e beginning of tie yesr 10,080 1.0 10,000 1.00
Issused during the year E . - =
At the end of the year 10,000 1.00 10, 000 1.0

Ashish Lalit Ravand 3.000 501K 5,000 50.00

Apla Ashish Ravanl 1.667 LLE 1,657 168
Agurea At 133 113 3,333 ::.3;;

LTAAN | 18 e
re. Each shareholder is eligible for ore vote per shan held, The dvidend propased by

T oquity shares ans '.-Iupm'm- of ks, 10 pq-:h

the Board of Directors & subject to the shaneholders’ aperoval in the ensuing Annal General Mecting, axcept In the cave of an interim dividend.
Each shareholder i3 entitiad £ vobe i proportion b hes shane of paid-up aquity shem cagital of the Company, exoapt in the cacs of voting by
[show of Fands where each sharehalder present in person shall have o voke only,

In tha avant of ligidation, the equity sharehelders are eligible to rocelve the campany's remasning assets after the distribution of all
rrcfmrnﬂllmmnu: in proportion to thair sharehstding,

Jxhish Lalit Basand 5,000 S00E 5,000 5006
1 |Apdas dshis® Ravani 1667 1667 1,667 16.67% .
1 |Apiarea Awhene 3,333 I35 3,333 33,33%

e
Toti 10,000 100% 10,000 100% P




i Prodit

D Balance BEE 05 802,33

Add; Frofit For the Current Year 105.27 5,71

Lhering Balarce 91,32 880.05

ez Appoprations:

Interim Dividend . -

Closing Balance of Reserves & Surplus o332 BR3ATS

Total 13,32 AEA.O5

STAR DECALS IDEs PRIVATE LAMITED
LRSS AHZ0 APTC 242270

HOTES TO THE FINANCIAL STATEMENTS

(R, in Eeichs)

!



STAR DECALS INDOA PRIVATE LIMITED
UF4RRnMHI0T IPTC 42379

HOTES TO THE FIHAMCIAL STATEMERTS

(4. in lakhs}
kehng and sdvances from related partigs
Uinsetured, comstdoered good 5.0
The Company has availed interest free loars from dirsctar which are repsyable on demand

Tetal - 25,00

(B8, i lakha}

Qther prowiigeg

Previvion for Corporate Tax 15,77 16.42
Totad 1577 25,87




S5TAR DECALS INDMA PRIVATE LWITED
UT49P0MHZO  APTC 242279

HOTES TO THE FINAHCIAL STATEMENTS

Tota outstandire dues of Micro Enterprises and Small Enterprises 107 025
Total outstanding dues of ereditors othir than Mioro Enterprises and Small Enterprises 4938 211
Total 49.45 B2.36 |

Based on the Infarmation received by the Company from suppliers regarding thedr status under Micre, Small and Medium Enterprises
Development Act, 3006, (the "act”) there are no amounts due to any suppliers covered under the Act as at 31 March 2032, and 31
March 2021 alher than as detadlod below -

principal ameunt ared the interest due thereon remalning urpasd to suppliers

A () Principsl

| il Internst due therean

B. (i} Interest actually paid undey section 16 of the MSMEDA -
{7} Amount af payment made to suppliers beyond the appointed day -

C. Amount of interest due and payable for the period of delay in making payment {which have

jreen padd and beyond the sppointed day during the year) but without adding nterest under =

IS MEDH,

0. Amount of Intevest accrued and remaining unpaid
« Amount of further interest remaining due snd payable even in the succeeding years, until such
d

ates when the interest dues above ara actually paid to the small enterprise, for the purpose of
isallowance of a deductable axpenditure under MAWEDA,

lected by the Managament. Thés has been rolled upon by the awditors.

|E:E o Micro and Small Enterprises hawe been determined to the mctent such parties have been identified on the basic of Informatian

Trade Payables schedule as at March 31, 2033

1) MAME 5 [T .50 LE L]
i) Dehsers : g - - .
i} Disputed dues - MSME - : - .

v} Disputed dues - others s . H

Trade Payables ageing schedule as at March 31, 1022

i) MSAME 0.75 . : -
1) Dthers 48.98 £.14 11.14 15.85 8111
111} Disputed dues - MEME . - - -

iv} Disputed dues - others . . - . -




Advances from custemers far Goods
Statutary e

LTAR DECALS INDLA PRIVATE LIWTED

UFaFI0MH 01 SPTC242T Y

HOTES TO THE FIMANCIAL STATEMENTS

4.7 1.24

"~ Total [T 21,90

Other Brovisions for Txpenses 1.1% 1.00
Provigion for Employes Expermes 2.9 L&7
Total 4.11 1.67
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STAR DECALS INDEA PRIVATE LIMITED
UT4320MH201 IPTCI4RTTY

HOTES T THE FIMANCIAL STATEMENTS

1

Rs, In lakhs)

Investments in Fized Depayits 182.34 175,42
nvestments in Shares iy | 0.97
bnyestments n Mutual Fumds 9250 92,50

Total 17755 II.?_i.-ﬂ'I'

Ewcess of deprociation ¢ amortlsatian an Meed mssets under accoumnis aver deprectation
{ amortisation provided in Income-tax [aw

785

{Ris. in lakhs

EI

FAE

.45

.13

fts

- In lakhsj

257.97

Sacurity Deposits 0.6 {106
Todsl 0,16 006
(R4, tr lakhs)

L20.00

Todal

157.97

£20.00




STAR DECALS IMDLA PRAYATE LIKITED

U4 R0MH20 SPTCRHTI T
HITES 70 THE FIRAMCIAL STATEMENTS
it in lakha|
Ursecurgd, Considenad good 1393 135,34
Ceraidermd deudil ; =
55.51 1re e
Less: Frovhion for Boubeful Dete A .
551 T
Tatad 255,53 229,74
Trade Recelvabies scthecle s ot March ¥4, 3023 |Rs. in lasdhs)

I Undbpicesd Trade RECsivabiss - porakiined gosd

ity Lreltspubir] Trocks Receivnbles - comidened douba " d Ll - + v
I} Mszubed Trads Aeceivables - convidensd goad - B . -

i) Db putesd Trisdin R vl @ - Corwicieres) chimistiug - - - -

Trade Rietetvablow agsing schadule as st March 19, 3027

| Urdisputed Trade Receiables - oonsidencd g
1 Undtigiied Trade Recefvalie - conviderad doubiful

1138 .50 a0 FIEED
. - .57 &85 15.3E
18] Dhiputid Trnde Recetvables - corsiisned good . . : ; : )
| Dypeed Trace Receivibies - combdered debtied : . : :

o



STAR DECALS INDUA PRIVATE LIMITED
UT4990MHZOT IPTC 242279

HOTES TO THE FIMANCIAL STATEMENTS

Ralances anhks
Cisrent Accounts 107. 59 105.03

b} Cash in Hand 1.74 B.05

Total 110,13 113,07 |

(Rs. In lakhs)

Avances ta Suppliers .75 1.5%
Balance with Government Autharities 1845 1.98
Loan to Stad! 1.9 10.55
Loars & Advances 0,03 .
HETS Licence 0.0 a.10
Prepaid Expenses 015 i7.85
Total 30,88 531,44

Interest acerued on Fiked Daposils

Total | 1.&11 -




STAR DECALS INDRA PRIVATE LIMITED
UF4SROMHI01IPTC24227%

HOTES TO THE FINANCIAL STATEMENTS

(Rs. in Lakhg)

Sales of Goods 1,279.17 1,151.35
Takal 1, ,1u 1,121.35

Capital Gaim ' 401
Discount & Round aff 11,58 13.36
Dvidend Incame .M s
Expirt Commission 0.47 012
Forelgn Exchange Gain LR 334
Interest Incams B.1% 5813
MEIS Licence Recefvable - 1.95
Rate Differercs - 1,07
Sundry Balsnce Writtan D4 003 0.03
Taotal 22.77 LFA R

Cylinder Expenses 48,51 56.47

Discount & Rsbate 1.45

Export Dotumentation & Freight Expense 1.9%

Freight Expense 0,02 =

Fuael Expenes 1.45 1.70

Impart Clearing Expesiess 1.97 8.11

Impoet Freight Charges B 1.06

knport Terminal Charges 1.42 1.06
Total &7, 14 9,39

Purchass aof Stock in Trade

G754

794,45

Total

07,54

Zs4.43 ]




STAR DECALS INDIA PRIVATE LIMITED
UT4990MHZO1IPTCI422 79

HOTES TO THE FIMANCIAL STATEMENTS

(B=, in |akha)

end of
Stoch-In-trada FLTA 22000
157.97 42000
at tha nnine of
Stodk-inrade Lh0.00 211,53
120,00 211.51
Total] {37.97) [8.47)

Director Aemunsration FR.00 TR.00
Prafessional Tax 0.LF 0.7
Lalarfes & Bonus 54.0% 51.51
Stafi Welfare .35 151
Total 135.50 132.25
—

Bank Charges o 0.05
Credit Card Charges 0.0z 0.45
Taotal a.11 = 0,10




STAR DECALS INDIA PRIVATE LIMITED
UF4990MHZO1 IPTE 2232 9

MOTES TO THE FINAHCIAL STATEMENTS

{R&, In lakhs

Jislit Fess . 1,00
Bac Debils Writtan OFF 275 f.45
Business Promatian Experses L 4,33
Contract Charges ' -

Customs Duty Penalty Charges 0,65 T

Design Experses 1.0 2.18
Dizoount on Sales ] 517
Electricity Changes .52 0,64
Exbihition Experses 4,76 -

Export Clearing Changes 1.9 0.58
Irsuranoe 004 %1
Irternat Exponpes .14 d.14
Loadirg and Unloading Charges 4.70 4.42
Misdical Experiies 1.34 1.18
Miscellreous Exparses 0,14 -

Motor Car Expenses - .83
Cefice Expenses 1.4 160
Packing Charges 4.37 4.04
Paching Material 1.62 116
Postage & Courfer Exponses 4,85 4,30
Printing & Statfanery 154 1.37
Professions Faes 2.0 1.3%
Hate Difference 0. .04
Rabes and Taxes 0.8 3z
Rafreshmeit Exponses 1.03 0.50
Rent Enpense 12.00 12.00
Hepadrs & Mamtarence 4,15 12.9%
Shares Expenses Q.01 =

Sedtwane Exponses, 0,180 0.1a
Stovage Chages - .04
wundry Balance Written OffF LI ) %

Telephone & Mobile Expenses a.81 0.73
Tranaport Charges 5.00 3.65
Traveliing and Comveyance Expense 4,27 4.9
Yehicie Expensas bES -

Wiater Expenses 1.03 0. %0

Total [ 7619 H.‘:l‘u




STAR DECALS RDLA PRIVATE LIBITED

UFARR0MH D01 EFTC 242270

ROTES TO THE FIRAHCIAL STATEMEMTS

17 Balated Party Trarmsction
A. List of Belated Parties and Relationship

1 Ky Marapesmierd Personngl {KiE)

Ashish Ravani

Apuren Ambmn

Alpa Rorvani

I Felathae of kWP

Aditl Ravani

Rkl e

Arad mba

Terdahi Ravied

3 | Entities in which KMP can exercise sigeificant imflusnoe

Ara ENLerprises

Et.I'EH.h

B. Beiatec Parties Transsction

Ashigh REvani
Alpa Ravani

1| Eoanreceteed during the year
JAkish Ravani
Al Ravard

3 | Birector Remyneration
dahish Baveni
Sgmrva Aenba

Alpa Ravani

4 | Sakary

Tardshi Ravam
Eirile Arbgvi
Arun Ambavi

tha Ravsaomi

EERE
1100
Ioa

|Rs. i= lnkhx)

0.34 -

034

13.00 .
12.00 - .
33.00 - -

- .00 E.00
1100 1108
12,00 12.00
3 1500 1L




STAR DECALS INDMA FRIVATE LIMITED
UF4990MHEDT IPTC 242279

HOTES TO THE FINANCIAL STATEMENTS

2% Contingent Liabilities
k2 There are no contingent. Sabilitles autstainding as at March 31, 2023,

B Further, there are ro legsl proceedings perding against. the Company witich will hawe any impact on these standalone
financkal statements.

29 Corporaste social responsibility

The provisions of Section 135 of the Companies Act, 2013 in respect of Corporate Socist Responsibility (CSR) are not applicable to
the Campary for the wear.

A0 Emplayes benefits expenses
Due to the nan-applicability of long-term emgloves benefits, the Compary does nat provide the same,
a hare m rl

Profit/ fLoes) stiributable to Equity Share Holders

I::ITTH average number of eguity shares outstanding 1,000 o
[Face value por share (Bs. ) 10 10
[Basic and Diluted sarnings per share (5.} 1,052.71 B57.19

Reconciliation of weighted average number of Equit Shares

pening weighted average number of Equity Shares

Add: Weighted Average number of shares issued during
tha year

Iﬂumg welghted average number of Equity Shares 10,000 10,000

32 ¥ cal OF basi:

Ri. In lakhs)

Expenditure L3820 IET.53
|income f1.65 -




STAR DECALS INDUA PRIVATE LUAITED
U74990MH2013PTCI42279

HOTES TO THE FIMAHCIAL STATEMENTS

3 Additonal Resulatary Information
I} The comparty & not holding any immovable propertios Hence disclosure requirements are not applicahis,
iy The Comparmy has mof revatued b5 Property, Plant and Equipment or intangile assets during the pear,

i} Capitad Work in Pragress and Intangible Asssts under Devetopment amourted o MIL - 35 3t Masch 3, 2023 ard MilS- az at
march 31, J022

vl The Compary has not grarited loans ar advances in the nature of loans Lo promaters, directors, KMPs and the related parties
as defined under Compankas Act, 2013 elther severally or falntly with amy other parson.

¥l There are no proceedings inftiated {pending against the Company far halding any Berami property under the Banami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder a% of March 31, 2023 and March 31, 322

Wil As 3t March 31, 2023 borrowings from banks ar financial irnstrtubions on the basis of security of curment assets & Hil/. (March
1, 2012- WiLY-f

¥ill The Company has not been declared a5 a wilful defaulter bey vk, financial institutions, Government pr any ather lendar,
Mareover, the company has nat availed ary loans from Bandks, Tinancial irstitutions, Govwernment ar any ather erder.

¥ili} During financial year 2003-23 and financial year 2I1-1, the Compary id not have amy trarsactions with the T Pl
struck off under section 248 of the Companies Act, 2013 ar section S0 af Companies Act, 1954,

[x]. Theve are nd charges of satisfaction yet te be rogistersd with Registrar of Companies beyond the statutory period as of March
31, 2023 and March 31, 2022,

x| The Company is not the holding Company. Hence disdosure reguiremants pertairing to number of Lapers prescrilsed under
clausa (37} of section 2 of the Act read with Companies (8estriction an number of Layers) Rubes, 2017 are not appdicable.

xi} | The company has mat stvanced or laaned or invested Tunds (ebther borrawed funds or share premium or Ay other sources
or kind of funds) to any ather personis) o entityiies), nclizding fareipn entities {Intesmediaries) with the understanding
(whether reconded in writing or othersisa) that the Imtermediany shall;

Dy ohrectly ar indiractly lend or invest In other persons or entities identified n any mannar whatsoewer by ar on behalf of the
company [Ultimatbe Benaficiaries) or
(] provide amy guarantee, securfty of the Like to or an behalf of the Wtknate Baneficiaries

II. The company has not recefved any fund from any personis) ar entityfies), including fareign entities {Fundireg Party) with
the understanding [whether recarded in writing or otherwise) that the company shall

{1} irectiy or indirectly Lend ar invest in other persons or entities identified in any manner whatsoever by or on bebalf of the
Funding Party {Uitimate Beneliciadies) or

(i} provide any guarantee, security ar the [&e on behalf of the UIEmste Beneficiaries,
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